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Market-cap Classification

Market cap categories Companies in stock market based on their market capitalization

Large Cap • Rank 1 to 100 stocks in terms of full market capitalization
• Av Total Market Cap: INR 279 Lakh Cr.

Mid Cap

Small Cap

• Rank 101 to 250 stocks in terms of full market capitalization
• Av Total Market Cap: INR 94 Lakh Cr.

• Rank 251 and onwards in terms of full market capitalization
• Av Total Market Cap: INR 50 Lakh Cr.

Large Cap

Mid Cap

Small Cap

Source: AMFI Market Capitalization as on 31 December 2025 (latest available data). 
The Av Total Market Cap is 6 month Average of Total Market Cap 02



Market Cap of Smallcap universe witnessed sharp increase from 2018 to 2025

Nifty 500 Market Cap 
(Dec 2018): 
INR 138 Lakh Cr.

Nifty 500 Market Cap 
(Dec 2025): 
INR 422 Lakh Cr.

Mid Cap SmallcapLarge Cap

75%
INR 103 Lakh Cr.

17%
INR 24 Lakh Cr.

8%
INR 12 Lakh Cr.

66%
INR 279 Lakh Cr.

22%
INR 94 Lakh Cr.

12%
INR 50 Lakh Cr.

Changes in NIFTY 500 Index: 2018 v/s 2025
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Source: AMFI Market Capitalization as on 30th December 2018 – 30th December 2025 (latest available data). 
The Av Total Market Cap is 6 month Average of Total Market Cap



Data as on 31 May 2026. Past performance may or may not be sustainable in the future. Data Source : Nifty Indices https://www.niftyindices.com/reports/historical-data .MFI Explorer. MFI Explorer 
is a tool provided by ICRA Online Ltd. MFI Explorer is a tool provided by ICRA Online Ltd. For their standard disclaimer please visit http://www.icraonline.com/legal/standard-disclaimer.html.  

Nifty Smallcap 250 offers robust sector-level diversification

Nifty Smallcap 250 Nifty 100 Nifty Midcap 150

Financial 
Services

Healthcare

Capital
Goods

Automobile 
and
Auto 
Components

Chemical

Services

Information
Technology

Consumer
Services

Construction

Consumer
Durables

Fast
Moving
Consumer
Goods

Oil, Gas &
Consumable
Fuels

Metals &
Mining

Power Realty

Telecommunication

Media, 
Entertainment 
& Publication

Construction
Materials

Textile

Diversified

0%

5%

10%

15%

20%

25%

30%

35%

40%

Robust sector diversification
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Nifty 500

https://www.niftyindices.com/reports/historical-data
http://www.icraonline.com/legal/standard-disclaimer.html


Data as on 31 May 2026. Past performance may or may not be sustainable in the future. Data Source : Nifty Indices https://www.niftyindices.com/reports/historical-data .MFI Explorer. MFI Explorer 
is a tool provided by ICRA Online Ltd. MFI Explorer is a tool provided by ICRA Online Ltd. For their standard disclaimer please visit http://www.icraonline.com/legal/standard-disclaimer.html.  

Nifty Smallcap 250 Nifty 100 Nifty Midcap 150

Robust sector diversification
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Nifty 500
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Nifty Smallcap 250 offers robust diversification within a sector

https://www.niftyindices.com/reports/historical-data
http://www.icraonline.com/legal/standard-disclaimer.html


Data as on 31 May 2026. Past performance may or may not be sustainable in the future. Data Source : Nifty Indices https://www.niftyindices.com/reports/historical-data .MFI Explorer. MFI Explorer 
is a tool provided by ICRA Online Ltd. MFI Explorer is a tool provided by ICRA Online Ltd. For their standard disclaimer please visit http://www.icraonline.com/legal/standard-disclaimer.html.  

Nifty Smallcap 250 Nifty 100 Nifty Midcap 150

Robust sector diversification
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Nifty Smallcap 250 offers robust diversification within a sector

https://www.niftyindices.com/reports/historical-data
http://www.icraonline.com/legal/standard-disclaimer.html


ICICI Prudential
Nifty Smallcap 250 ETF
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The ETF invests: Nifty Smallcap 250 TRI

Index Objective: NIFTY Smallcap 250 represents companies ranked 251-500 from the Nifty 500. 

Source :  Nifty Indices. Data as on 31st May 2026

INDEX METHODOLOGY

Eligible 
Universe

Nifty 500

Stock 
Selection

Companies must be part of 
Nifty 500, but should not 
be forming part of Nifty 

100 and Nifty Midcap 150

Reconstitution and 
Weighing

Reconstitution - Semi Annually 
Weighing - Based on Free 

Float Market-Cap
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Index P/E Ratio P/B Ratio Dividend 
Yield 

Nifty Smallcap
250 Index 33.7 3.6 0.7

Nifty 500 Index 22.5 3.6 1.1

Constituents of the Index (%)

Index: Portfolio Snapshot
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Top 10 Constituents of Index

0.9%

1.0%

1.0%

1.1%

1.1%

1.1%

1.2%

1.3%

1.3%

1.3%

Computer Age Management Services Ltd.

PNB Housing Finance Ltd.

RBL Bank Ltd.

Angel One Ltd.

Central Depository Services (India) Ltd.

Piramal Finance Ltd.

Delhivery Ltd.

Navin Fluorine International Ltd.

Sona BLW Precision Forgings Ltd.

Karur Vysya Bank Ltd.

Performance of the index does not signify the returns of the scheme. Past performance may or may not be sustainable in the future. The stocks mentioned here are forming part of Nifty Smallcap 250 Index as on May 31, 2026. The 
sector(s)/stock(s) mentioned in this document do not constitute any recommendation of the same and ICICI Prudential Mutual Fund may or may not have any future positions in the  sector(s)/stock(s). The asset allocation and investment strategy 
will be as per SID
Data as on May 31, 2026 Data Source : Nifty Indices https://www.niftyindices.com/reports/index-factsheet

https://www.niftyindices.com/reports/index-factsheet


PE PB

PE Av. PE PB Av. PB

Index Valuation
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Nifty Smallcap 250 Index has been trading at par with it’s 5 year average PE and PB ratio 

Performance of the index does not signify the returns of the scheme. Past performance may or may not be sustainable in the future. The asset allocation and investment strategy will be as per SID
Data as on May 31, 2026. Data Source : Nifty Indices https://www.niftyindices.com/reports/index-factsheet

https://www.niftyindices.com/reports/index-factsheet


Performance of the Index 
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Nifty Smallcap 250 TRI Nifty 500 TRI
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Index is rebased to 1000 as on April 1, 2016. Data as on  May 31, 2026. Performance of the index does not signify the returns of the scheme. Past performance may or may not be sustainable in the future 
Data Source: Nifty Indices https://www.niftyindices.com/reports/historical-data . MFI Explorer. MFI Explorer is a tool provided by ICRA Online Ltd. MFI Explorer is a tool provided by ICRA Online Ltd. For their standard disclaimer please visit 
http://www.icraonline.com/legal/standard-disclaimer.html. 

https://www.niftyindices.com/reports/historical-data
http://www.icraonline.com/legal/standard-disclaimer.html


CAGR Returns

Index Returns
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Year Nifty Small Cap 250 
TRI

Nifty 500 TRI

2026-YTD 2% -5%

2025 -5% 8%

2024 27% 16%

2023 49% 27%

2022 -3% 4%

2021 63% 32%

2020 26% 18%

2019 -7% 9%

2018 -26% -2%

2017 58% 38%

2016 1% 5%

2015 11% 0%

2014 72% 39%

2013 -6% 5%

2012 40% 33%

Calendar Year Returns

Nifty Small Cap 250 
TRI

2%
-5%
27%
49%
-3%
63%
26%
-7%

-26%
58%
1%

11%
72%
-6%
40%

Performance of the index does not signify the returns of the scheme. Past performance may or may not be sustainable in the future. CAGR stands for The compound annual growth rate (CAGR) is the rate of return 
(RoR) that would be required for an investment to grow from its beginning balance to its ending balance,  assuming the profits were reinvested at the end of each period of the investment’s life span.

Calendar Year return data as on May 31, 2026. Data Source : Nifty Indices https://www.niftyindices.com/reports/index-factsheet
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Index Risk Adjusted Returns
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Nifty Smallcap 250 Index has outperformed Nifty 500 six times in last 11 years from 2015 to 2025

Performance of the index does not signify the returns of the scheme. Past performance may or may not be sustainable in the future. Data as on May 31, 2026. 
Data Source : Nifty Indices https://www.niftyindices.com/reports/index-factsheet

https://www.niftyindices.com/reports/index-factsheet


Comprehensive Representation of Emerging India

Why Nifty Smallcap 250 Index?
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Diversified index

Invest across 20 sectors

Innovative

Exposure to emerging 

innovative businesses

Growth Prospects

Small Cap companies 
may have  higher growth 
prospects owing to  their 

smaller size



Scheme Characteristics

Scheme Details
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Scheme Name ICICI Prudential Nifty Smallcap 250 ETF

NFO Period June 9, 2026 – June 16, 2026

Exit Load Nil

Minimum Amount for 
Application/ Subscription

DURING NEW FUND OFFER PERIOD

Rs. 1000/- (plus in multiple of Re. 1)

During Ongoing/Continuous Offer:

On Stock Exchanges: Investors can buy/sell units of the Scheme in round lot of 1 unit and in multiples thereof.

Directly with the Mutual Fund:

Authorized Participant(s)/ Investor(s) can buy/sell units of the Scheme in Creation Unit Size viz. 3,00,000 units and in multiples 
thereof.

Benchmark Nifty Smallcap 250 TRI

Allotment Date Within 5 Business days of NFO closing

Listing The units of the scheme are proposed to be listed on the BSE and NSE within 5 Business Days from the date of allotment.

Fund Manager Mr. Nishit Patel, Ms. Ashwini Bharucha and Mr. Venus Ahuja

MICR Cheques, Transfer 
cheques & RTGS

MICR cheques will be accepted till the end of business hours up to June 15, 2026.

Electronic Payments and Real Time Gross Settlement (RTGS) requests will be accepted till the end of business hours up to June
16, 2026.



ETFs are passively managed fund tracking a benchmark index and reflect the performance of that index.

The common types of ETFs are

• Tracks an index

• Open-ended mutual fund scheme

• Lower expense ratio compared to actively managed schemes

• Lower portfolio turnover and higher transparency as 
compared to actively managed schemes

Like an Index Fund

Equity ETFs

Debt ETFs

Commodity ETFs

• Tradable on the exchange during trading hours

• Real-time prices

• Put limit orders on the exchange

• Minimum trading lot of 1 unit on the exchange

• Delivery into your Demat account

Like a Stock

What is an ETF?

16



Relatively Cost Efficient

Low Ticket Size

Index is based on 
back-tested data

Convenient Trading Flexibility

Diversification

Periodic Rebalancing in 
line with the Index

Transparent

Benefits of ETF
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ICICI Prudential Nifty Smallcap 250 ETF (An open-ended Index Exchange Traded Fund
tracking Nifty Smallcap 250 Index) is suitable for investors who are seeking:*

SCHEME RISKOMETER

Investors understand that their 
principal will be at Very High risk

BENCHMARK RISKOMETER

Investors understand that their 
principal will be at Very High risk

• Long-term wealth creation

• An exchange traded fund that aims to provide returns that closely correspond to the 

returns provided by Nifty Smallcap 250 Index, subject to tracking error.

*Investors should consult their financial advisers if in doubt about whether the product is 
suitable for them.

It may be noted that the scheme risk-o-meter specified above is based on the internal assessment of the scheme characteristics and may vary post NFO when 
the actual investments are made. The same shall be updated on ongoing basis in accordance with paragraph 6.16 of the Master Circular on Mutual Funds dated 

March 20, 2026. 

Riskometer and Disclaimers
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The risk of scheme is very high The risk of benchmark is very high



Disclaimer by the NSE Indices Limited : The Product(s) are not sponsored, endorsed, sold or promoted by NSE Indices Limited (" NSE Indices"). NSE Indices does not make any
representation or warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of investing in securities generally or in the Product(s)
particularly or the ability of the Nifty Smallcap 250 Index to track general stock market performance in India. The relationship of NSE Indices to the Issuer is only in respect of the licensing of
certain trademarks and trade names of its Index which is determined, composed and calculated by NSE Indices without regard to the Issuer or the Product(s). NSE Indices does not have any
obligation to take the needs of the Issuer or the owners of the Product(s) into consideration in determining, composing or calculating the Nifty Smallcap 250 Index. NSE Indices is not
responsible for or has participated in the determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by which
the Product(s) is to be converted into cash. NSE Indices has no obligation or liability in connection with the administration, marketing or trading of the Product(s).

NSE Indices do not guarantee the accuracy and/or the completeness of the Nifty Smallcap 250 Index or any data included therein and they shall have no liability for any errors, omissions, or
interruptions therein. NSE Indices does not make any warranty, express or implied, as to results to be obtained by the Issuer, owners of the product(s), or any other person or entity from the
use of the Nifty Smallcap 250 Index or any data included therein. NSE Indices makes no express or implied warranties, and expressly disclaim all warranties of merchantability or fitness for a
particular purpose or use with respect to the index or any data included therein. Without limiting any of the foregoing, NSE Indices expressly disclaim any and all liability for any damages or
losses arising out of or related to the Products, including any and all direct, special, punitive, indirect, or consequential damages (including lost profits), even if notified of the possibility of such
damages.

Any application by investors, other than Market Makers, must be for an amount exceeding INR 25 crores (until such time as may be specified by SEBI/AMFI)

Disclaimer of BSE Limited: It is to be distinctly understood that the permission given by BSE Limited should now in any way be deemed or construed that the SID has been cleared or
approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the SID. The investors are advised to refer to the SID for the full text of the disclaimer
clause of the BSE Limited.

Disclaimer of National Stock Exchange of India Limited: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Scheme
Information Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Scheme Information Document. The investors
are advised to refer to the Scheme Information Document for the full text of the 'Disclaimer Clause of NSE“

ICICI ETF is part of ICICI Prudential Mutual Fund and is used for exchange traded funds managed by ICICI Prudential Asset Management Company Limited

The visuals in this includes AI-generated content, including synthetic human faces. The characters displayed are not real individuals and are created using artificial intelligence. No endorsement or likeliness of a real
person is implied.

Disclaimers
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Disclaimer: All figures and other data given in this document are dated as of May 31, 2026 unless stated otherwise. The same may or may not be relevant at a future date.

The information shall not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form,

without prior written consent of ICICI Prudential Asset Management Company Limited (the AMC). Prospective investors are advised to consult their own legal, tax and

financial advisors to determine possible tax, legal and other financial implication or consequence of subscribing to the units of ICICI Prudential Mutual Fund.

Disclaimer: In the preparation of the material contained in this document, the AMC has used information that is publicly available, including information developed in-house.

Some of the material(s) used in the document may have been obtained from members/persons other than the AMC and/or its affiliates and which may have been made

available to the AMC and/or to its affiliates. Information gathered and material used in this document is believed to be from reliable sources. The AMC however does not

warrant the accuracy, reasonableness and / or completeness of any information. We have included statements / opinions / recommendations in this document, which contain

words, or phrases such as “will”, “expect”, “should”, “believe” and similar expressions or variations of such expressions, that are “forward looking statements”. Actual results

may differ materially from those suggested by the forward looking statements due to risk or uncertainties associated with our expectations with respect to, but not limited

to, exposure to market risks, general economic and political conditions in India and other countries globally, which have an impact on our services and / or investments, the

monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices etc. ICICI

Prudential Asset Management Company Limited (including its affiliates), the Mutual Fund, The Trust and any of its officers, directors, personnel and employees, shall not liable

for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary, conse- quential, as also any loss of profit in any way arising from

the use of this material in any manner. Further, the information contained herein should not be construed as forecast or promise. The recipient alone shall be fully

responsible/are liable for any decision taken on this material.

Disclaimers
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