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~ Golden history: One of the oldest asset class
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Why invest in Gold?
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Over 90% of the world’s gold
has been mined since the
California Gold Rush.

Dreearbier JU00E, Past parfommance may or may not be sustainsd in future and is not a guarantss of any future returns.



” Where's all the Gold?

All above-ground Gold stock: 219,891 tonnes

Share Share
(tonnes) (%)

1. Jewellery ~97.,645 44%

2. Bars & Coins (+Gold ETFs) ~50,978 23%

3. Central banks ~38,666 16%

4. Other ~32,002 19%

9. Reserves ~54,770*

6. Resources ~132,110* | f

« Reserves are the portion of an ore deposrt t1at can be ecoromically extracted but its very long process
* Resources are the portion of a deposit in which companies have less geological knowledge and confidence

Gold stock in the world is Limited

aoJrey Worddanlz Dounc L Wiotals =acu g, Betien v GFMS, Lases: avsileblo de=z asar 21 Dosomcar AN, Estimates for resareDs Srs oo s cat wany YErs A4 asti mars s BEosomvgs Iro tha acrsan of an ors dofosit that can b

coonor cally axtracizd Past performance may or may not be sustained in future and is mot a guarantes of any future returns.

"I} HSBE fuiust | i



Gold: new discoveries are increasingly rare

Gold: Demand & Supply (tonnes) ‘ :

2,200 ho2oi
~ =] E.230
300
i, el
L 520
5,950
280
i e 1
i an |
2.1EX e
3500
Total Supp v tannes (LHS) N Mine supply tonnas (LHS) Recycled Cold tonnas (LHS) === [otal Damrand tonnes (RHS)
AAAAA _'" -
« Overall levels of mine production have grown significantly since 2010 : :E':u;';; |
- . i . i 1
« But substantial new discoveries are increasingly rare ' is stagnant !
« The project development timeline ard mne lifecycle is long : S pant )
* Often takes decades to move from discovery Lo production . few years :
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~ Gold: dual advantage during Expansion & Uncertainty

i

Gold’s sources of demand

* During economic
expansion,
the pro-cyc ical
consumer demand
29% g% 43% 91% support Gold's
performance.

During economic
uncertainty,

t1s the counter-
& cvclical investment

demand thal drives
Uncertainty Both up the price of qold.

Jewellery** Technology** Investment Central banks

Expansion

Average annual net demand = 3,181 tonnes* {approx. US$351bn)
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Balancing consumption patterns underpin Gold’s significance
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« Investments in gold contlinues to rise post multiple war and Larill events
« Gold's diverse uses, in Jewellery, Tech, by Central banks lead different qgold market sectors rise to prominence at different points
* The diversity of demand and self-balancing nature of the gold market underpin gold’s robust qualities as an investment asset
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Purchasing power of currencies eroded relative to Gold

Value of major currencies relative to gold

hi:':ti'*_"' b | K 205 2000 2 T0 2017 2012 2213 2414 215 2318 2017 2515 15 2L 2021 oA ot 2 2z 2025
Gogd  =—ll5 Tollar ELAS Jazresa Yon Pound Bicring =—Lhmosz Yuan  =—|nsds =uoes Razelam bz
* FHiat money can be printed in uniimited quantities to support monetary policy
* Clearly exemplified with the quantitative easing (QE) during the Global Financial Crisis {GFC) and the COVID-19 pandemic
« [hese crises saw investors turn to gold to hedge against currency devaluation and praserve their purchasing power over time
SoJroos B oonborg. Dasssirzam, 1ISE Baachmark Admin saation, M Jlt Sormedizy Cechange of Indla, Wondzs Sold Councl, Zata as on 28 Febraary 2025, Rolatve value betann - "cold”: L3N A Sold Frice PY . Major cumranales since
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tonoor statys and pezlc tust r e isza ng autherity, Past performance may or may not be sustained im future and is not a guaranies of any future returns.

m HSBE fuiust | i




~ Gold: Offers diversification and strength in uncertain times

i Calendar vear performance of Gold through events :
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» |nvestors focused on Gold during the recent tariff rate war led uncertain times
* Gold delivered over 28% calendar year absolute returns during the first Coronavirus-led global lockdown of 2020

SoJrens Crigil ¥=1, HEEAC Mutusl =und, Des as or 31 January X290, Geld roprasomes by Fracs of Gold
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Gold’s correlation with other asset classes

-0.17
0.09
-0.17 0.09 1.00
« Gold has very low correlation with other asset classes
« Typically, investors take shelter of Gold when volatility increases
 Right asset class mix may help achieve favourable resuits over a longer term
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~ Global Gold ETF demand climbed over past 5 years

) Gold ETF demand {tonnes) and Flows (LUSD bn)
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* Global gold ETFs continue to attract inflows in the new year, pushing collective holdings to all-time highs
* Investors from North America and Asia bought the most whilst European funds also saw notable growth
+ Gold market trading volumes surged in January, concluding the manth with a record high
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Gold ETFs gain momentum in India too

India Gald ETF - Net Inflows {Rs. Crore)

Fa 0
20000
20.00r]
| E.C0]
| G, 0060
g SO0 /
wa o Tl Wy ] T} T s [T} r.} s £3 T
T~ = | L | -;4 Lt ] ﬁlq %] | (| = M .';J ot |
¥ 2 u - s . ] — £a - rd i [
] o i | -4 X = =,' b £3 = L Ix o3
& 000 5. - i < = = 7 tA = = 5 L:

« (Gold ETF inflows have gained momentum in recent months, indicating a gradual shift toward defensive allocations, even as
equity continues 10 dominate overall fund flows

 [uring market uncertainty, gold continues to serve as a sirategic allocation within a well-diversified long-term oortfolio

source HE30 Mutsal Fand, Coiz ) ARTL Data as on Jan 2026, Past performance may of may not be sustained in future and is not a guarantee of any future returns.
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Gold performs well in uncertain times

.

Calendar Year Gold returns (%) Calendar Year Gold returns (%)

» Asset allocation 1o Gold can reduce volatility and offer performance optimisation

50 2 tepeadaniagd o Frio
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Past performance may n-r may not ht su:.talnad in future -:|r|d is not a guarantee of any futum returns.
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How Gold fares on Rolling performance?
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Rollong Returns Parameters

Averaye - 162%
Minimum | 17.2%
Viaximum [R5
Volatily | 6%
Average  [IINIZ 7%
Vinimum [
Viaximum  [TEZ?

Volatily |G Yo
Average  [TREEZ%
Winimurm -2.0%
aximum 28 S%
Volatil B 3%

*  Average rolling returns generated by Gold for the 1 year rolling period is 16.2%
« For 3 years period Gold has generated rolling returns of 12.7%
+« (Gold has given b years rolling average returns 11.2%

soJren Crisl, Dats =5 on 31 Sancasy 2026, Go o raprosonics ov kO X 2pot gold prizos PV (per 10 grar)
Dizi y reding pedformanes dots coried | Jon 2087 12 37 Jonwary 2020, Doiy rad g porformarcs wich 1, 3 ars §oyvear rollirs frogqusnsy 2 wsladiity, Vs otility= A nuallsad Standars Deovicsior of deily woigatod ratum

FPast performance may or may not be sustained in future and is not a guarantee of any future returns.
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Gold: Historical performance trend
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Gold INR and Gold USD
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Snapshot: Gold FOF | Gold

+++++++ =

Gold Fund of Fund (Digital Gold) Physical Gold

Purity High May not be quaranteed

Safety No risk Salety risk

May not be guaranteed or Rate availability

Pricing Transparent (INAY declaration) at longer intervals
Demat Account Not required Not required
Liquidity High High but may subject to cost
Denomination In units Defined

* STCG based on
Taxation” income tax slab <= 24 M

* LTCG at12.5% =24 M

* STCG based on income tax slab «= 24 M
l* LTCG at 12.5% >24 M

Underlying Investments backed by Gold Bar stored in secured vaults )
with periadically audits

SoJroe Bloomeeng, “56C Muteal Fuad, Datz a: or 20 Feb 2022, & W - Vomiks, |avootors ano requasind @3 consull thelr rancial, 12w and athes advisors eofore takirs any wostmor desialznis),
P‘I:l'ﬂ.l! pﬂrl’ﬂr‘lhuﬂf_‘lﬂ M@y or rey ol e HI.IH'tl-IiI'IIit iy Turtiira nnr.l & mol @ l;]:l.l.l.lr.lﬂl-l.l-i ol oy [ubuirag raluare &,
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Gold ETF FOF - Gold ETF - Gold

Gold Gold
ETF Fund of Fund (Physical)
Invests In Invests In
Scheme investing in the Scheme tracking A tangible gold asset,
units of Gold ETF domestic prices of Gold primarily 99.99% pure gold

bars and coins,
used for investment

SOores BlocnDerg =REC W aa Focd Lale 25 Do S balug g JUZE, ~DF - Fund ol Funz. Past parfonmance may or may not be sustained in future and is not a guarantes of any future returs.
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Choose Gold.

Invest in Gold the smart way.
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HSBC Gold ETF Fund of Fund

Type of Scheme

(AN ogan-endad fund of Tund schema
invasting in tha units of HSBC Cold ETF}

Benchmark (Total Return Index)

« Dormestic Prices of Golg

Investment Objective

The investment objective of the Scheme 1s to seek fo provide
returns that are v line with ~eturns proviced by HSBC Gold ETF
Thare is no assurance Lhal the investrment olyective of the
Scheme will be achieved.

Exit Load*#

o il after 15 days

e In respect of each purchasze f switch-in of
Units, an Exit Load of 1% is payable if Unitg
ars radaenec § switched- oul within 15 days
from tha date o allotmsanl

Investment strategy”

As per the Azset Allocation of tha scheme it shall invast minimum
95% in units of HSBEC Gold ETF ard meay hold up w 5% of their
total assets in debt or money market securites / Funds. The
scheme will remain invested in the underlying scharme regardless
of the pravailirg gold price or future outlock for this asset class.
Though every erdeavor will be made Lo achieve Lthe objeclive of
lthe Scheme, the AMC/Sponsors/Trustes doss nol guarantee Lthal
Lhe investment abjective of the Scheme will be achieved. No
guarantead returns are being offered undar the Schame.

* Fefer 1o the Senars Informs e Doownart "o

m HSBC Mitusl | ind

Sourcos HSEC K uwal “uad, ate =5 o+ 26 Fob 2026, Nobe - The inveslors are bearing the recuming expenses of the scheme, in addition to the expenses of other schemes in which fhe Fund of Funds Scheme makes invesimenis
v delalz Past performance may or may not be sustained in future and is not & guarantes of any futurs returms.




HSBC Gold ETF Fund of Fund
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[ For Systematic Investment Plan (SIP):
i Minimum number of
Minimum Application Amount Frequency | _  Mmmum Dates R
e During NFO oariod - Rs. 5000 and in mualiples of Rs. 1/- Draily Rs. 500/ Monday to ;
theraof, Or continuous bas s _unpsum Purchasea: Rs. 5,000/ Friday mﬂmnma:;ﬁ:euﬁ:
and in multiples of Rs. 1 thereafter Wiy R S00% O D e 6 000/ '
Note: Allotment of units will be done after deduction of — — F"Bﬁ“ —
applcable starmp cuty, 17 any s 1,000/ i Chok “ece 1o knew more
- N JF ] - I'I'Im
Quarterhy Rs. Minimum 4 instalments
Any Date of :
1,500/ subject o aggregale of Rs
sz 6.000/-

i eultiples of Rz 14 teoreafuer,
FDmiry SIP wlll be procozzod frem Marcay o Frzay, 19 cags of 2 noa-bus=oas doy falling botsecor Korcay 12 Froay ibotn deys inchus v
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Investment Objective Scheme Risk-o-meter

Benchmark Risk-o-moter
las applicakya)

HSBC GOLD ETF Fund of Fund

The nvestmen: abjsciive of the Scheme 1= t2 sesk to orov de rsturns the: arsoin line woith returns o-owded by HSEBC
Qold ET=.

Mhere is s asswance thiao the arsves -wen, obyse
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MNote - The invesiors are bearing the recuming expanses of the schame, n addition 1o the apanses of other scheames in which the Fund of Funds Schame makes mvesiments
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Disclaimer

Past parformance may or may not be sustained in future and is not a guarantee of any future returns
Tho secton sl stock (stissuc-s) moentioned in th s document do not const tute any rescason report for it should be considorce as an investmant resocarct, nvestmen: -ecsmmaondat on or sdvico Lo any
rcader of this comtent (o buy or soll any stocks §ovestmonis.
Investors src reguestod to npooe that as por SEBNIMutae’ —urds: Regulations, 1996 and guidelircs issuzd thercuncer, HSBC AMC, its employvees andfo- crpanc ed cistnbutors/cgoe s are forodden
Tom guarantecing/prom s ngfossuringdprodicting any retums or futame poriormances o tho schemos of HS2C Matual Fund. Homes please do not rely upon any such statemoentsfcor medmonts, If you
come across any such proctices, pluese roegistor 2 complaint vie omail ot invastor ) no@ mutualifunds. hsoe.coin,
Digdaimer: This documoert has boen seeparcd by HSBC Mutual Fund lor mforrmation purposos only and shoald rot boe construcd as i) an oller or rocommendation o buy or sell secoritics,
commaditzs, curranees or other invescrrencs relarred o hze o or iy an ollzr to sellor 2 solicitation or an offur lor purchase of any of tho lunds of HS3C Mool Fune, er il ar imvestmant rescarch
or investmon L acvice. b doss noec bave regane o spoeific | -vostmert ob cotives, fingnoial siteation and the particalar necds of any spodfic porson who may rece ve this docament Investors should
sock porsenal and irdeosendent advice regarding the zpoarope atenoss ol inecsting ir z2ny of the lunds, scourities, cther imvestmort or investment strzlogios deat may hewe bBoen discassed or relenned
horen and should uncerstand that the views recarding future prospocts may or may not be soalized. |5ono ceer: gaal HS2C Moawal Fune/HSBE Asect marsgement (ncia) Prvase Linted and ! or ity
alh ligzos or any o thor direcuors, crastzes, off cors and cmp ovees bBe | able for any circel, adirce:, special, neidental or conseguential damagoes arsing oot of “he use o information £ opinion horein,
This cocumaent 15 intended orly for those who aocoss i from within India and aperoved for dstrbotion in Indian whisdiction only. Ristnbution of this docur-ont o awyene [includirg invesitaors,
progpoctive investars or discribators! who aro ocotou odsida Ind o o Tercign netongls osiding in India, g strict 'y prohibitod. Nodbor this documoent noe tho un ts of HSBS Muiui Fu e have boon
registorod uroer Securitics lawRogulations i any fore go v sd ciicr. "o distibotion of ths documort ncorain junscict ens may be unlawlfal or wsoetod or tetally prosibitod ond accorcirgly,
parsuny who como o possossion o s doceme -t ore roecd roc o nform thesolves sbout, are w obsore, ony such rostrictions. 1 any person chooses wo accass this document freem o junsdiction
othor tran incia, thon such po-son co 50 at nsfhor ovwn nsk and HSBC and 16 grou p cormpanics wall not bo Fablo for ary broach of local low or regu luuon that such porson commits as a resu | af
duing §o,
B Copyrighe. H3BC Azsot Management (adis; Private Limised 2028, AL RIGHTS RESERVED.
HSBC Mute il Fund, 8 11th Floor, NESCO T Park Bldy. 3, Nosco Complux, Western Express Highwaoy, Gorogaon Eust. Mumba AQQDE3. Maoharashtra. GST 27AABCHOCDIN1ZS, Email:
invesitur line@mutua lurids. hsbe co in | Woebsite: www assorrmanago—on Uhsbe cofin
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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