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A theme is a broader concept and is an amalgamation of various interconnected sub-sectors.
Structural vis Tactical Theme

A structural theme, also bnown 25 2 stretegic therme, nepresents
2 longtenm, fundamental vew of an investment or mafket
trend. |t is based on » desp smalEis of mECDECoROm
cemographic, techrological, or other fundamentel factors thes
mn= mxpeched to shapes the markst over mn scenced peiod.

A tactical theme, on the other herd, is & shorter-temm
cpportunistic view of the market. 1t irvoles meking insestment
cecsions  bessd on nesr-term market  conditions,  price
movements, or spedfic evemts that mey impect ssost prces.

Few axomples of structurni thames in indio:
Conswmption, BFS, Healthcore, Monufoctoring. Digital stc.
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Consumption Sector: Long-term

Return Track Record




Consumption Theme has Strong Long Term u WHITEDAK
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Rolling Return Analysis on Daily Basis (%) £ uwﬁ_ITEI]ﬁH
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Defense during Market Fall u WHITEDAK
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Why Consumption Sector outperforms the '
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Consumption — The Drivers
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Consumption Landscape in India WHITEDAK
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Demographic Advantage
[Median Age of 29)

Large High Income hirings
{Eg: 1,200 GCC hiring 1.9 mn)
Significant Manufacturing Focus
(INR 1 lakh or+ in PLI receipts)
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Different Consumption Opportunities in many u WHITEOAK
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Young Population with Fast Rising Income Levels u WHITEDAK
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Consumer Discretionary is a diverse sector WHITEOAK
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Discretionary Consumption expands with Rising

per capita Income
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Consumption — The Catalysts
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Spends shift from Capex to Consumption / WHITEORK
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Consumption Boosters: Social Welfare spending u WH”EI];E,H
and Pay Hikes
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GST Cuts + Low Inflation = Higher Discretionary / WHITEDAK
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Consuming More — India’s

‘under’-penetration Story
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India’s Food Wallet set to Expand EJ WHITEDAK
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Significant headroom in Packaged Food & a WHITEDAK
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Beverage consumption in India
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Under-owned Essentials, Outsized growth potential : u WHITEDAK
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India’s spend on Apparel & ﬂ WHITEOAK
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Beauty significantly lags Global Peers
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The Road ahead is wide open for lot more

4 Wheelers
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India’s Aviation Sector has just taken off u WH”E']J!’.H
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Underpenetrated Healthcare: A multi-year a WHITEDAK
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spend opportunity in India
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Mega Trends in Consumption ! 4 u WH”E“ﬁH
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Structural Shift from Unorganised

to Organised
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Organised share is Low, but Rising WHITEDAK
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Urgenised share of Retail Market
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Consuming Better — India’s

Premiumisation Story
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India upgrades to premium Phones and bigger TVs J u WHITEDAK
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Premiumisation of Cars through “SUVisation™ trend / WH ITE'l]AI{
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Luxury Cars and Watches surge in India WHITEDAK
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From Stuff to Stories: India is

Spending on Experiences
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The Indian Consumer has started splurging on u 'IH|-||'.[EI] ﬁ,l{

Experiences
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i More than 170 mn passengers fiew in Y2024, yet we are 14 of China i
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Expression economy - Events and experiences on WHITEDAK
the rise B ik i mrann pa
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Consumer Tech: Explosive Growth
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The India Opportunity Funnel: From Internet Users a WHITEDAK
1o Buyers
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Confluence of factors driving inflection in WHITEDAK

Consumer Tech
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Muitiple Vertical Champions, no Super App J u WHITEORK
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Growing share of E-Commerce (Slow & Quick) a WHITEORK
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How Quick is too Quick? From Apples to iPhones, a WHITEDAK
delivered in minutes
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Elinkit MTUs grew 3003 in & year
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Quick Commerce Industry is now as Large as ﬁ WHITEDLAK
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Indian Quick Commerce story

Many India-specific factors underpin the Great / WHITEDAK
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Value Commerce — Elevating the

way “Bharat™ Shops
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Access meets Aspiration
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From Malls to Mandis: Value Retail is everywhere WHl-_[Eu n“

1 store opened avery 4 days in the last B years for
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Rise of Digital Advertising




The way to reach the Consumer has changed WHITEORK
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| Gen [ <30yrs] is spending almast S0% their time on Social Media, making ‘Soogie and M=t largest advertising mesdis in india ]
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Consumption Enablers - Payments

and Lending
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Digital lending and payment platforms — / E3 WHITEDAK

A big enabler for Consumption EVRITALMETHIL FRR
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[ LWl hims seen muplosive grosvth snsbling small ticket consumption in india ]
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WhiteOak Capital

Consumption Opportunities Fund
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Why WhiteOak’s Consumption Opportunities Fund WHITEDAK
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WhiteOak's Analytical Framework for Consumer ' u WHITEDAK
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Staples - Discretionary Consumption is a Spectrum  J J | u WHITEORK
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OpcoFinco Analytical Framework EWHITEHAH

Unigue Process to Baluate Relative Yaluation
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Our strength of stock selection: ' QWH”EH.&H
A rising tide doesn't lift all boats i ENPITHL METHIL FARS
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bottom-up Alpha Generation
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Large cOverage universe provides opportunity for / WHITEDAK
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The Investable Universe in Consumer Companies is a WHITEDAK

growing rapidly
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Why lnvest in- ‘ y QWHI]EMI{
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WhiteOak Consumption Opportunities Fund
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Structure & Key Terms £ u WHITEDAK

NFO Period — Jan 20, 2026 to Feb 03, 2026 Rl RELELE FLRS

[Pg-TM_ILE!l_._

—

TNE 017 AND BCILDEE OF INREZFINE

T - L ima bt =f czreganisc scguges T
Irrvetmers Jbjechen - £ T - aff: from the domestic coeoumgrTon g

Bpat Mlisoadzr Faters

H_l r\-rhlmtl'lj-:h.r-l hi:ltrr.dbn na:un-lrrr:r =1 lu.-lh::hrl

Far Lurrpaurr Perchass: Winimam of e 500~ ard I ez iae =P e, 35-cheaafe

ar: B, =
Far OF Porckasar S 100 for Waalty, Fortrigy "l. l-'nr"'=rl.-:|.|l -|'.=|.|. ESO- P=r l'lI‘" HE :l'Hh'| Eipha o3 1

Pl o SwidhHr -

rarmafiarl, W= ﬂlhulnll'h: -a w e

|t oo 7 rarpaect of sach perchams [ ewich-la off 'Unfe, sn 5% Load =f L00W I payt M L R s Tt

lLeowd Stnuchora
marth from tha dris of slkrimest. Wo B8 Losd b paryubds ¥ Unfe s rsdesmed | osfckad-oot after £ mench From caa ceis =f
ra——— Ry Mo Tropt Sgerenl (Loficers P, Eguity]. M- Dheasuh Fritek [ladca ek 584, i_";rl. . Fiyadh

=t W Lrblet Eovmwsd [PorArbirage Traremctlsar,

[TTrTrpe— B T R T T st o o o e i 8§ S B B B
e

Frart Term Copltel Gain

Larg Tarnm Capliall Galee JLTOGE 13 508K Witk holdiep paficd momeishea 43 mantha]

A=l Barohag e oo Cine il Bar frsfn=’ o opp =Bl (P05 T roras oid b Efing pa-dod! =nr Shverroofon ass! act flna!. Dapascing o
fedown ama == lvey o sy emor A’ puies’ ot ekl ¢ E




Product Label, Risk-o-Meter and Disclaimer a WH”E']J!’.H
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Overview of Domestic Business WHITEOAK
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