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Why Infrastructure is
long term trend ?



A DECADE OF RAPID
INFRASTRUCTURE DEVELOPMENT
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INFRASTRUCTURE IS
A BROAD-BASED THEME
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WHAT DOES
INFRASTRUCTURE COVER?
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WHY INFRASTRUCTURE —
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WHAT DOES THE
GDP GROWTH MEAN?

FYZ2005 - M
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IMPROVING
EFFICIENCIES
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GLOBAL BENCHMARKS
AND WHERE INDIA STANDS




Why Infrastructure
Fund Now?



GOVERNMENT POLICY
INITIATIVES

Production Linked
Incentive (PLI)
(Thrust on Make in India)

ALMM (Renewables)”

(Standards & Localisation)

UDAN
iRegional Alr Connectivity)

Smart Cities Mission
{100 Cities)

Bharatmala
[Highways/Expressways)
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PM Gatl Shaktl
{Multimodal Integration)

Hatlonal Logistics
Policy (NLP)

{Process/Standards)

Sagarmala
{Ports/Coastal Cargo)

{100 Citses)



GOVERNMENT CAPEX -
ROBUST GROWTH OVER LAST 25 YEARS
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SECTOR-WISE
CAPEX

Capex (INR bn) |  CAGR (%)
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INFRASTRUCTURE SECTOR:
SUPPORTED BY SUSTAINED BUDGETARY PUSH
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ROBUST CAPEX
PIPELINE ACROSS KEY SEGMENTS

Termeline

Litilities & Renewables 3.3 FY 246-30
Erergy Fossil Fuely® 40.5 FY24-32
Ketals 8 L FY 26-33

futo & fustoAncillary 164 FY 26-21
Cement 3.8 FY 26-27
Telecom 128 FY 26-27

Teanspoart ation 20.9 FY 28




PRIVATE CAPEX: LIKELY
TO TAKE THE BATON
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PRIVATE CAPEX: LIKELY
TO TAKE THE BATON

B Public GCF, % of GDP [LHS] = Provate Corpomate. % of GDP [LHS| = Others % of GDP [LHS]

I

0%
35.0%
309
25.0%
0%
1510
10.09%

S0

S e B B W 80 Bl S e

1.2

£
g |

L s
L e
PLL eS| T5E
F2019 :
T

fole- IR Ta

Fa00%
F2011
F2012
Fa01

F2015
F2015
F2017
F202

F2a022
Fa023

Capacity Utilization |%) [RHS

BO

75

10

&3

&0



2 E

ARaN=xdd

™ |

e

£ii

e )

“a -I'I -
S g

s =
=ila

SECTORS TRADING AT
REASONABLE VALUATIONS
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INFRASTRUCTURE
- S5ECTOR EARNINGS
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Presenting

Mirae Asset Infrastructure Fund

An open-ended equity scheme following infrastructure theme



INVESTMENT
APPROACH
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INFRASTRUCTURE THEME - DIFFERENT
SEGMENTS PERFORM AT DIFFERENT TIMES

2015 8.1% -14.3% 7.6%
2016 30.4% 12.1% 13.8%

| 17 4L4% 37.8% 54.0% 38.0%
2018 -12.4% -13.0% -16.8% “19.9%
2019 10.6% 4 4%
2020 12.5% 4.2% 5% 8.3%
2021 54,8% 54 7% 51.7%
2022 17.2% 20.4% 15.1%
2023 % 36.9% 51.1%
024 12.5% 16.5% 14.8%

An Active Infrastructure Fund offers an opportunity Uo be overwelght/ underweight dilferent sectors
within knfrs space ot differént paints in time and seek to provide palatable Investment experience

P Fprk AN W A e e im =mam » " = & i T R -
Srra PR AR W] e e e e, Fors s 1w Sas e 51 o o W A e SRR e b B e s SR s P SRS e R i ek e g e reare




BSE INDIA INFRASTRUCTURE INDEX
- SECTORAL CHANGES

) — —qul
:ﬁ: [ Sector/Industry Dec=15 Dec-20 Oct=-25
Utilitles 26.7% 15.4% 30.7%
infra & Capital Goods 24.9% T hy 300

m | S— il & Gas 2% 181% 12.2%

ﬁ —_— Consumer Durables 100 1% 0.0%
@I Loglstics 9.5% 11.6% A%
S Infra Lending 4. 7% ™% 8%

o kj)J— Aviation 0.6% 7.9% a.7%
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INVESTMENT
FRAMEWORK

Tha Furd weeds to invest in a basket of stacks benefising sisher disectly or indirectly from
nfrastruchare devslapmans in india
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STOCK SELECTION
APPROACH

Business
Cyelicality

Quality
Balance Sheat

% /A0

Strong & valuations
Sustainable vs Cycle

Cash Flows
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SECTOR
RATIONALE ,

7
Sectoral Comments
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Infra - Sector Views



DATA
CENTRES

Data Centre Capex Breakdown

Capacity (MW) F.

HWAL & Cooling
FystemE, 0%

‘Government's Policy initistives B push for data localization have fueled demand for local data storage & processing.
India’s affordable real estate, green energy potential, and strategic geography make |t a rising global data center hub.
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DATA
CENTRES
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PRODUCTION LINKED INCENTIVE SCHEME

Semiconducters
Ebectronics

Aube & Auta Components
Salar PY Moduales
Advanced Chemical Colla
Pharmaceutical Drugs
Tedecom

Fid Products

Teatile Products

IT Hardware

Pharma GPis] K5
Speciality Steel

White Goods

Medical Devices

Drones
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STRENGTHENING OF
INDIA'S POSITION IN ELECTRONICS

Market Siee C¥ 21 (880 billion USD| Market Site FY 28 1143 billion USD)
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india’s share in global electronics in manufaciuring |8 expected to rise Jx by Fraa®
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RENEWABLES

Projected Growth of A
: Wind Capacity (GwH
Solar Capacity (GwH) pacity | :I
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SOLAR
MANUFACTURING

CAPACITY (GW)
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DEFENCE
CAPEX

B indian Defence Capex [INR bn)
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AIRPORTS -
PRIVATIZED (TOURISM)

OPERATIONAL AIRPORTS
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ROAD NETWORK - ZND LARGEST,
MONETIZATION-BACKED SELF-SUFFICIENCY
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Taoll collections have scaled rapidly improving monetization capacity and reducing dependency on budgetary allocation for growth
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RAILWAYS - ELECTRIFIED,
SAFER, FASTER

Budgetary expensed for Rallways witnessing strong growth

Budgetary outlay - Railways (INR tn
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Heavy capex toward safety, rolling stock. and station modernisation are driving valume/velocity gaing
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TIMING OF OUR
THEMATIC OFFERINGS

Fuand ReglGl (Febased Value
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How to invest in
Infra Theme?



WHY HOLDING
PERIOD MATTERS?

BSE India Infrastructure TRI vs Nifty 500 TRI

Calendar Year-wise Return [%)
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Infra Sector tends to be very cydical and hence, the enbry point is very important:
Secter has sutperiormad the broader ma et dunng capss upoycies 3t visible over the past 4 Calsndar years:
Sacter has undengane structural changs.
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WHY HOLDING
PERIOD MATTERS?

BSE India Infrastructure TRI -
Negative Instances(%)
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INFRASTRUCTURE SECTOR -

UNDERREPRESENTED IN BROADER INDICES

NIFTY 500 WT.
IN INFRASTRUCTURE |-
SECTORS
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SUMMARY

# |pfrastructune is fundamentsl te India’s vision of beceming & 110 trillian econamy.
It endenpine prod sttty pob creation and economic resilience.

# |t's & it -decade growth stary. The las deende had saes rapid desdlopiment in tram part,
uitean, amd dighsl lisstructure and Hus oment em |5 epected to corb ue.

[ Why infrastructure Mow?

’ = Fursd will fadiow a “harbell™ approach. betancing high-growth oppomunities asd matuned,
{ Why Mirae Azsset stabis cash-flows basinecsas with businesses bely to herspfit from special situations.

Infrastructure Fund? = Fundl seaks fo invest across various segments of mfrastructure value chain and genarats long
’ teern weealth through s differentisied pesitioning.
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PERFORMANCE OF OTHER FUNDS MANAGED BY SAME FUND MANAGERS
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PERFORMANCE OF OTHER FUNDS MANAGED BY SAME FUND MANAGERS
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PRODUCT LABEL AND RISKOMETER
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PRODUCT LABEL AND RISKOMETER

Miras Assel Equily Savings Fund
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DISCLAIMERS

Details Azzer Trustes Com mmﬂ:mm Mirae Asset Investment M India) Pri Lirnited [AMC):
mjmﬂﬂlmhm e e anagers (India) Private

The imionmato ncontained in thes document is compilsd from thed party and pebibcly svelabis sounces and s mouded for general mlormation purposes only Theve can
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hlnmmhﬂmn mm ¢ and shiadl aloing be fuly for any doosion taken on the bags
mﬂhﬁﬂ..ﬁm Iﬂ:l.lr..'!.lnl shall B dne crly slbe Lo Mﬂle‘hﬁlmzllh.uﬂuﬂlmtbuundmllmdlhupuﬂklryl

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Flease consuit pour Bngeciel advisor or mutesd fusd dstroutor behore iresting
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



