SCHEME INFORMATION DOCUMENT

Applicable for Passively Managed schemes of Mutual Funds under MF Lite Framework

Groww Nifty Midcap 150 ETF
(An open-ended scheme tracking the Nifty Midcap 150 Index — TRI)

(Scrip Code for NSE will be added after listing of the units)

Name of Mutual Fund

Groww Mutual Fund

Name of Asset Management Company

Groww Asset Management Limited (CIN:
U65991KA2008PLC180894)

Address of AMC Registered Office: Vaishnavi Tech Park, South
Tower, 3rd Floor, Survey No.16/1 and 17/2,
Ambalipura Village, Varthur Hobli, Bellandur,
Bangalore South, Bangalore- 560103, Karnataka,
India

Website of AMC www.growwmf.in

Name of Trustee Company Groww Trustee Limited (CIN:

U65991KA2008PLC183561)

Address of Trustee Company

Registered Office: Vaishnavi Tech Park, South
Tower, 3rd Floor, Survey No.16/1 and 17/2,
Ambalipura Village, Varthur Hobli, Bellandur,
Bangalore South, Bangalore- 560103, Karnataka,
India.

Corporate Office

505 — 5th Floor, Tower 2B, One World Centre, Near
Prabhadevi Railway Station, Lower Parel, Mumbai —
400013, Maharashtra, Tele-+91 22 69744435

Name of the Scheme

Groww Nifty Midcap 150 ETF (An open-ended
scheme tracking the Nifty Midcap 150 Index —
TRI)

Category of Scheme: Other Schemes - Exchange Traded Fund (ETF)

Scheme Code: GROW/O/O/EET/25/07/0046

NFO open date: October 28, 2025
NFO close date: November 11, 2025
Scheme re-opens on or before: on or before November 25, 2025

Offer for Sale of Units at Rs. 10 as on the date of allotment for applications received during the New Fund
Offer (“NFO”) period and at approximately indicative NAV based prices (along with applicable charges and
execution variations) during the Ongoing Offer for applications directly received at AMC.


http://www.growwmf.in/

Investment objective: Scheme Riskometer Benchmark Riskometer
(as applicable)

The investment objective Nifty Midcap 150 Index - TRI
of the Scheme is to
generate long-term capital
growth by investing in
securities of the Nifty
Midcap 150 Index in the
same

proportion/weightage RISKOMETER
with an aim to provide RISKOMETER
returns before expenses | Investors should understand that their

that track the total return | principal will be at very high risk Benchmark riskometer is at very high

of Nifty Midcap 150 risk
Index, subject to tracking
errors.

However, there can be no
assurance or guarantee
that the investment
objective of the scheme
will be achieved.

Investors should consult their financial advisers if in doubt about whether the product is suitable for
them.

The above product labelling assigned during the New Fund Offer (NFO) is based on internal
assessment of the scheme characteristics or model portfolio and the same may vary post NFO when
the actual investments are made.

Investors are advised to refer to the Statement of Additional Information (SAI) for details of Groww
Mutual Fund, Standard Risk Factors, Special Considerations, Tax and Legal issues and other general
information on https://www.growwmf.in/downloads/sai

The particulars of the Scheme have been prepared in accordance with the Securities and Exchange
Board of India (Mutual Funds) Regulations 1996, (herein after referred to as SEBI (MF) Regulations)
as amended till date and circulars issued thereunder filed with SEBI. The units being offered for
public subscription have not been approved or recommended by SEBI nor has SEBI certified the
accuracy or adequacy of the Scheme Information Document.

The Scheme Information Document sets forth concisely the information about the scheme that a
prospective investor ought to know before investing. Before investing, investors should also
ascertain about any further changes to this Scheme Information Document after the date of this
Document from the Mutual Fund / Investor Service Centres / Website / Distributors or Brokers.

SAl is incorporated by reference (is legally a part of the Scheme Information Document). For a free
copy of the current SAI, please contact your nearest Investor Service Centre or log on to our website.


https://www.growwmf.in/downloads/sai

The Scheme Information Document should be read in conjunction with the SAI and not in isolation.

This Scheme Information Document is dated October 23, 2025.

Stock Exchange Disclaimer Clause:

“As required, a copy of this Scheme Information Document has been submitted to National Stock Exchange
of India Limited (hereinafter referred to as NSE). NSE has given vide its letter no. NSE/LIST/5843 dated
June 05, 2025, permission to the Mutual Fund to use the Exchange’s name in this Scheme Information
Document as one of the stock exchanges on which the Mutual Fund’s units are proposed to be listed subject
to, the Mutual Fund fulfilling the various criteria for listing. The Exchange has scrutinized this Scheme
Information Document for its limited internal purpose of deciding on the matter of granting the aforesaid
permission to the Mutual Fund. It is to be distinctly understood that the aforesaid permission given by NSE
should not in any way be deemed or construed that the Scheme Information Document has been cleared or
approved by NSE; not does it in any manner warrant, certify or endorse the correctness or completeness of
any of the contents of this Scheme Information Document; nor does it warrant that the Mutual Fund’s units
will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the
financial or other soundness of the Mutual Fund, its sponsors, its management or any scheme of the Mutual
Fund. Every person who desires to apply for or otherwise acquire any units of the Mutual Fund may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription / acquisition whether by reason of anything stated or omitted to be stated
herein or any other reason whatsoever.”

DISCLAIMER NSE INDICES LIMITED

The Product(s) are not sponsored, endorsed, sold or promoted by NSE INDICES LIMITED (formerly
known as India Index Services & Products Limited ("IISL")). NSE INDICES LIMITED does not make any
representation or warranty, express or implied, to the owners of the Product(s) or any member of the public
regarding the advisability of investing in securities generally or in the Product(s) particularly or the ability
of the Nifty Midcap 150 Index to track general stock market performance in India. The relationship of NSE
INDICES LIMITED to the Issuer is only in respect of the licensing of the Indices and certain trademarks
and trade names associated with such Indices which is determined, composed and calculated by NSE
INDICES LIMITED without regard to the Issuer or the Product(s). NSE INDICES LIMITED does not have
any obligation to take the needs of the Issuer or the owners of the Product(s) into consideration in
determining, composing or calculating the Nifty Midcap 150 Index. NSE INDICES LIMITED is not
responsible for or has participated in the determination of the timing of, prices at, or quantities of the
Product(s) to be issued or in the determination or calculation of the equation by which the Product(s) is to
be converted into cash. NSE INDICES LIMITED has no obligation or liability in connection with the
administration, marketing or trading of the Product(s). NSE INDICES LIMITED do not guarantee the
accuracy and/or the completeness of the Nifty Midcap 150 Index or any data included therein and NSE
INDICES LIMITED shall have not have any responsibility or liability for any errors, omissions, or
interruptions therein. NSE INDICES LIMITED does not make any warranty, express or implied, as to
results to be obtained by the Issuer, owners of the product(s), or any other person or entity from the use of
the Nifty Midcap 150 Index or any data included therein. NSE INDICES LIMITED makes no express or
implied warranties, and expressly disclaims all warranties of merchantability or fitness for a particular
purpose or use with respect to the index or any data included therein. Without limiting any of the foregoing,
NSE INDICES LIMITED expressly disclaim any and all liability for any claims ,damages or losses arising
out of or related to the Products, including any and all direct, special, punitive, indirect, or consequential
damages (including lost profits), even if notified of the possibility of such damages. An investor, by



subscribing or purchasing an interest in the Product(s), will be regarded as having acknowledged,
understood and accepted the disclaimer referred to in Clauses above and will be bound by it.

HIGHLIGHTS/SUMMARY OF THE SCHEME

Sr. No. [Title Description
L Benchmark (TRI) Nifty Midcap 150 Index - TRI
I Plans and Options The Scheme does not offer any Plans/Options for investment.
Plans/Options and sub | The AMC and the Trustees reserve the right to introduce such other|
options under the Plans/Options as they deem necessary or desirable from time to time, in|
Scheme accordance with the SEBI (MF) Regulations.
III. Load Structure Exit Load: Nil

The AMC reserves the right to modify/alter the load structure and may]
decide to charge on the Units with prospective effect, subject to the
maximum limits as prescribed under the SEBI (MF) Regulations. At the
time of changing the load structure, the AMC shall take the following]
steps:

* Arrangements shall be made to display the changes/modifications in|
the SID in the form of a notice in all the Groww Mutual Fund’s ISCs’
and distributors’ offices and on the website of the AMC.

*  The notice—cum-addendum detailing the changes shall be attached to
SIDs and Key Information Memoranda. The addendum will be
circulated to all the distributors so that the same can be attached to all
SIDs and Key Information Memoranda already in stock.

* The introduction of the exit load along with the details shall be
stamped in the acknowledgement slip issued to the investors on|
submission of the application form and may also be disclosed in the
statement of accounts issued after the introduction of such load.

*  Any other measures which the mutual fund may feel necessary.
The AMC may change the load from time to time and in case of an
exit/repurchase load this may be linked to the period of holding. It may be
noted that any such change in the load structure shall be applicable on
prospective investment only. The exit load (net off GST, if any, payable in|
respect of the same) shall be credited to the Scheme of the Fund. The
distributors should disclose all the commissions (in the form of trail
commission or any other mode) payable to them for the different
competing schemes of various mutual funds from amongst which the
scheme is being recommended to the investor.




IV.

Minimum Application
Amount/switch in

During NFO: Rs 500 and in multiples of Re. 1/- thereafter. Units will
be allotted in the whole figures and the balance amount will be refunded,
Even if it is falls below the minimum amount.

On continuous basis:

Market Maker: Application for subscription of Units directly with the Fund
in Creation Unit Size at NAV based prices either in cash or kind.

Large Investors: Minimum amount of Rs. 25 crores for transacting directly
with the AMC.

Other investors (including Market Maker, Large Investors and Regulated
Entities): Units of the Scheme can be subscribed (in lots of 1 Unit) during]
the trading hours on all trading days on NSE on which the Units are listed.

Minimum  Additional
Purchase Amount

Market Maker: Application for subscription of Units directly with the
Fund in Creation Unit Size at NAV based prices in cash or kind.

Large Investors: Minimum amount of Rs. 25 crores for transacting
directly with the AMC.

Other investors (including Market Maker, Large Investors and
Regulated Entities): Units of the Scheme can be subscribed (in lots of 1
Unit) during the trading hours on all trading days on the NSE on which
the Units are listed.

ON THE EXCHANGE

Investors can subscribe (buy) and redeem (sell) Units on a continuous
basis on NSE on which the Units are listed. Subscriptions made through
Stock Exchanges will be made by specifying the number of Units to be
subscribed and not the amount to be invested.

On the Stock Exchange(s), the Units of the Scheme can be
purchased/sold in minimum lot of 1 (one) Unit and in multiples thereof.

DIRECTLY FROM THE FUND

The Scheme offers for subscriptions/redemptions only for Market
Makers in ‘Creation Unit Size’ on all Business Days at a price
determined on the basis of approximately indicative NAV based prices
(along with applicable charges and execution variations) during the
Ongoing Offer for applications directly received at AMC. Large
investors can subscribe/redeem directly with the AMC for an amount
greater than INR 25 crores. Additionally, the difference in the value of
portfolio and cost of purchase/sale of Portfolio Deposit on the Exchange
for creation/redemption of scheme Units including the Cash Component
and transaction handling charges, if any, will have to be borne by the
Market Maker/Large Investor.

The Fund creates/redeems Units of the Scheme in large size known as
“Creation Unit Size”. Each “Creation Unit” consists of 2,60,000 Units
of Scheme. The value of the “Creation Unit” is the “Portfolio Deposit”
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and a “Cash Component” which will be exchanged for 2,60,000 Units
of the Scheme and/or subscribed in cash equal to the value of said
predefined units of the Scheme. The Portfolio Deposit and Cash
Component for the Scheme may change from time to time due to change
in NAV. The subscription/redemption of Units of the Scheme in
Creation Unit Size will be allowed both by means of exchange of
Portfolio Deposit and by Cash (i.e. payments shall be made only by
means of payment instruction of Real Time Gross Settlement (RTGS) /
National Electronic Funds Transfer (NEFT) or Funds Transfer Letter/
Transfer Cheque of a bank where the Scheme has a collection account).
The Fund may from time to time change the size of the Creation Unit in
order to equate it with marketable lots of the underlying instruments.

VL

Minimum Redemption/
switch out amount

1. For Redemption of units directly with the Mutual Fund:

Market Maker: Application for redemption of Units directly with the
Fund in Creation Unit Size. Large Investors: Minimum amount of Rs.
25 crores for redeeming directly with the AMC. Other investors
(including Market Maker, Large Investors and Regulated Entities):
Units of the Scheme can be redeemed (in lots of 1 Unit) during the
trading hours on all trading days on NSE on which the Units are listed.

Pursuant to Clause 8.7 of SEBI Master Circular SEBI/HO/IMD/IMD-
PoD-1/P/CIR/2024/90 dated June 27, 2024 transactions in units of the
Scheme by Market Makers / Large Investors directly with the AMC,
intra-day NAV, based on the executed price at which the securities
representing the underlying index are sold, shall be applicable for
creation of units.

2. For Redemption of units directly with the Mutual Fund
(other than Market Makers and Large Investors):

Investors other than Market Makers and Large Investors can redeem
units directly with the Fund for less than Creation Unit size at
approximately indicative NAV based prices (along with applicable
charges and execution variations) during the Ongoing Offer of units
without any exit load if:

i.  Traded price (closing price) of the ETF units is at discount of
more than 1% to the day end NAV for 7 continuous trading
days, or

ii.  No quotes for such ETFs are available on stock exchange(s) for
3 consecutive trading days, or

iii.  Total bid size on the exchange is less than half of creation units
size daily, averaged over a period of 7 consecutive trading days.
In case of the above scenarios, applications received from
investors for redemption up to 3.00 p.m. on any trading day,
shall be processed by the AMC at the closing NAV of the day.
Such instances shall be tracked by the AMC on an ongoing
basis and in case any of the above-mentioned scenario arises,
the same shall be disclosed on the website of the Mutual Fund.

3. For Sale through Stock Exchange(s):




All categories of investors may sell the Units of the Scheme through
the Stock Exchange(s) on which the units of the Scheme are listed, on
any trading day in round lot of one (1) Unit and multiples thereof.
Note:

The transaction handling charges which include brokerage, Securities
transaction tax, regulatory charges if any, depository participant
charges, uploading charges and such other charges that the mutual fund
may have to incur in the course of cash subscription/ redemption or
accepting the portfolio deposit or for giving a portfolio of securities as
consideration for a redemption request, shall be recoverable from the
transacting Market Maker or Large Investor. As required under the
Regulations, the Fund will ensure that the Redemption Price is not lower
than 95% of the NAV provided that the difference between the
Redemption Price and Purchase Price of the Units shall not exceed the
permissible limit of 5% of the Purchase Price, as provided for under the
Regulations.

Switch out : Not applicable

There is no minimum balance requirement

VIL Tracking Error Regular Plan Direct Plan
Yet to be launched Yet to be launched
VIII. | Tracking Difference | Regular Plan Direct Plan
Yet to be launched Yet to be launched
IX.  |Computation of NAV [NAV of units under the Scheme shall be calculated as shown below:

NAV (Rs.) =

Market  or | + | Current - | Current Liabilities and
Fair Value of Assets Provisions including
Scheme's including accrued expenses
investments Accrued

Income

No. of Units outstanding under Scheme

The NAV of the Scheme will be calculated upto four decimal places
and will be declared on each business day. The valuation of the
Scheme’s assets and calculation of the Scheme’s NAV shall be subject
to audit on an annual basis and shall be subject to such regulations as
may be prescribed by SEBI from time to time.

For details refer https://www.growwmf.in/downloads/sid



https://www.growwmf.in/downloads/sid

Asset Allocation

This scheme tracks Nifty Midcap 150 Index - TRI

Instruments Indicative allocations (% of
total assets)

Minimum Maximum

Constituents of Nifty Midcap 150 95% 100%
Index

Money market instruments / 0% 5%
debt securities, Instruments
and/or

units of debt/liquid schemes of
domestic Mutual Funds

The Asset Allocation portion shall also include subscription and
redemption cash flow which may be undeployed due to various reasons
(dividend from underlying securities, rebalancing or balances for running]
cost of the scheme, residual amount due to execution on rounding off
ete).

Subject to SEBI (MF) Regulations and in accordance with Clause 12.11
in SEBI Master Circular SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90]
dated June 27, 2024 on Securities Lending Scheme, and framework for
short selling and borrowing and lending of securities, the Scheme intends
to engage in Stock Lending.

Money Market instruments includes commercial papers, commercial
bills, treasury bills, Government securities having an unexpired maturity|
up to one year, call or notice money, certificate of deposit, usance bills,
and any other like instruments as specified by the Reserve Bank of India
from time to time.

In line with Para 4.5 of SEBI Master circular Securities in which|
investment is made for the purpose of ensuring liquidity (debt and money|
market instruments) are those that fall within the definition of liquid]
assets which includes Cash, Government Securities, T-bills and Repo on|
Government Securities.

The Scheme shall adhere to the following limits should it engage in Stock
Lending:
a. Not more than 20% of the net assets can generally be deployed
in Stock Lending




b. Not more than 5% of the net assets can generally be deployed in
Stock Lending to any single approved intermediary i.e. broker.

The Scheme does not intend to undertake/ invest/ engage in

*  Debt Instruments with special features (AT 1 and AT 2 Bonds)
e  Debt Instruments with SO/CE

* RelTs and InVITs

e ADR/GDR / Foreign Securities

*  Structured obligation/Credit enhancements

*  Securitized Debt

* Repo in Corporate Debt Securities

*  Short selling

*  Credit default swap

e Unrated Debt instruments

The Scheme may also use various derivative products from time to time
in a manner permitted by SEBI to reduce the risk of the portfolio as and|
when the fund manager is of the view that it is in the best interest of the
unit holders. The exposure of the scheme to derivatives will be upto 20%
of net assets.

The cumulative gross exposure to equity, derivatives, debt instruments|
and money market instruments will not exceed 100% of the net assets of]
the scheme in accordance with Clause 12.24 of SEBI Master Circular
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024.

Exposure to equity derivatives of the index itself or its constituent stocks
may be undertaken when equity shares are unavailable, insufficient or for]
rebalancing in case of corporate actions for a temporary period which|
shall not exceed 7 days. The exposure to derivatives will be rebalanced
to align with the underlying index changes in weights or constituents.
Index futures/options are meant to be an efficient way of buying/selling]
an index compared to buying/selling a portfolio of physical shares|
representing an index for ease of execution and settlement. It can help in|
reducing the Tracking Error in the Scheme. Index futures/options may
avoid the need for trading in individual components of the index, which|
may not be possible at times, keeping in mind the circuit filter system
and the liquidity in some of the individual stocks. Index futures/options
can also be helpful in reducing the transaction costs and the processing
costs on account of ease of execution of one trade compared to several
trades of shares comprising the underlying index and will be easy to settle
compared to physical portfolio of shares representing the underlying
index. In case of investments in index futures/options, the risk/reward
would be the same as investments in portfolio of shares representing an
index. However, there may be a cost attached to buying an index
future/option. The Scheme will not maintain any leveraged or trading
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positions. Exposure to derivatives for non-hedging purpose will be
restricted to 20% of net assets of the scheme.

Cash or cash equivalents with residual maturity of less than 91 days may|
be treated as not creating any exposure. SEBI vide letter dated November|
3, 2021 has clarified that Cash Equivalent shall consist of Government|
Securities, T-Bills and Repo on Government Securities having residual
maturity of less than 91 days. In accordance with Clause 3.4 of SEBI
Master Circular SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June
27, 2024 the underlying index shall comply with the portfolio
concentration norms as prescribed.

Debt securities include, but are not limited to, Debt securities of the
Government of India, State and Local Governments, Government
Agencies, Statutory Bodies, Public Sector Undertakings, Public Sector
Banks or Private Sector Banks or any other Banks, Financial Institutions,|
Development Financial Institutions, and Corporate Entities,
collateralized debt securities or any other instruments as may be
prevailing and permissible under the Regulations from time to time).

The debt securities (including money market instruments) referred to|
above could be fixed rate or floating rate, listed, unlisted, privately|
placed, unrated among others, as permitted by regulation. Pending
deployment of funds of a Scheme in securities in terms of investment
objectives of the Scheme a mutual fund can invest the funds of the
Scheme in short term deposits of scheduled commercial banks in terms
of Clause 12.16 of SEBI Master Circular SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024.

Further, the Scheme may, for meeting liquidity requirements invest in
units of money market/liquid schemes of Groww Mutual Fund and/or|
any other mutual fund provided that aggregate inter-scheme investment
made by all schemes under the same management or in schemes under
the management of any other asset management company shall not
exceed 5% of the net asset value of the mutual fund in accordance with
Clause 4 of Seventh Schedule of SEBI (MF) Regulations. The AMC shall
not charge any investment management fees with respect to such
investment.

Investments in Scheme by AMC, Sponsor & Associates

Subject to the Regulations, the AMC and investment companies
managed by the Sponsor(s), their associate companies and subsidiaries|
may invest either directly or indirectly, in the Scheme during the NFO
and/or on ongoing basis. However, the AMC shall not charge any
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investment management fee on such investment in the Scheme, in|
accordance with sub-regulation 3 of Regulation 24 of the Regulations|
and shall charge fees on such amounts in future only if the SEBI (MF)
Regulations so permit. The associates, the Sponsor, subsidiaries of the
Sponsor and/or the AMC may acquire a substantial portion of the
Scheme’s units and collectively constitute a major investment in the
Schemes. The AMC reserves the right to invest its own funds in the
Scheme as may be decided by the AMC from time to time and required
by applicable regulations and also in accordance with Clause 6.11 of]
SEBI Master Circular SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated
June 27, 2024 regarding minimum number of investors in the Scheme.
In terms of SEBI notification dated August 5, 2021 and as per Regulation
25, sub-regulation 16A of SEBI (MF) Regulations the asset management
company shall invest such amounts in such schemes of the mutual fund,
based on the risks associated with the schemes, as may be specified by
the Board from time to time. In case of NFO, AMC’s investment shall be
made during the allotment of units and shall be calculated as a percentage
of the final allotment value excluding AMC’s investment pursuant to this|
circular.

Indicative Table (Actual instrument/percentages may vary subject to
applicable SEBI circulars)

SI. no| Type of Percentage of | Circular references
Instrument exposure

1. Securities 20% Paragraph  12.11  of
Lending SEBI Master Circular

for Mutual Funds dated
June 27, 2024

2. Equity 20% Paragraph  12.25  of
Derivatives for SEBI Master Circular
non- hedging for Mutual Funds dated
purposes June 27, 2024

3. Securitized Debt 0% Paragraph  12.15 of

SEBI Master Circular
for Mutual Funds dated
June 27, 2024

4. Overseas 0% Paragraph  12.19  of
Securities SEBI Master Circular
for Mutual Funds dated
June 27, 2024
5. RelTS and 0% Paragraph  12.21  of
InVITS SEBI Master Circular
for Mutual Funds dated
June 27, 2024

6. AT1 and AT2 0% Paragraph 12.2 of SEBI
Bonds Master Circular for
Mutual Funds dated
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June 27, 2024

7. Any other 0% -
instrument

Rebalancing due to passive breach

Further, as per para 2.9 of SEBI Master Circular dated June 27, 2024, as
may be amended from time to time, in the event of deviation from
mandated asset allocation or deviation due to any other reason resulting
in passive breaches (occurrence of instances not arising out of omission|
and commission of the AMC), the fund manager shall rebalance the
portfolio of the Scheme within 30 Business Days. In case the portfolio of
the Scheme is not rebalanced within the period of 30 Business Days,
justification in writing, including details of efforts taken to rebalance the
portfolio shall be placed before the Investment Committee of the AMC.
The Investment Committee, if it so desires, can extend the timeline for
rebalancing up to sixty (60) Business Days from the date of completion
of mandated rebalancing period. Further, in case the portfolio is not
rebalanced within the aforementioned mandated plus extended timelines
the AMC shall comply with the prescribed restrictions, the reporting and
disclosure requirements as specified in para 2.9. of SEBI Master Circular
dated June 27, 2024.

Rebalancing of deviation due to short term defensive consideration
In In the event of the asset allocation falling outside the limits specified
in the asset allocation table, the Fund Manager will rebalance the same
within 7 calendar days. However, at all times the portfolio will adhere to
the overall investment objectives of the Scheme. Any alteration in the
investment pattern will be for short-term defensive consideration as per|
Clause 1.14.1.2 of SEBI Master Circular SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024 the intention being at all times to
protect the interests of the Unit Holders.

List of underlying securities for passive schemes to invest:

e Equity and Equity related instruments including derivatives

e Debt securities and Money Market Instruments (including
reverse repos, Commercial Deposit, Commercial Paper,
Treasury Bills and Tri-Party Repos) permitted by SEBI/RBI or
in alternative investment for the call money market as may be
provided by RBI to meet the liquidity requirements.

e Derivatives including Index Futures, Stock Futures, Index
Options, Stock Options etc. and such other derivative
instruments permitted under Regulations.

e Mutual Fund units
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Any other instruments as may be permitted by RBI/SEBI under
prevailing laws from time to time. For details, refer Annexure 1

XI.  [Fund manager details | Mr. Shashi Kumar (over 17 years of experience)
Mr. Nikhil Satam (over 8 years of experience)
Mr. Aakash Chauhan (over 6 years of experience)
Managing since inception

XII.  |Annual Scheme Actual TER — The scheme is yet to be launched.

Recurring Expenses For detailed disclosure, kindly refer|

https://www.growwmf.in/downloads/sid

XIII. [Transaction charges TRANSACTION CHARGES: Not applicable for ETF

and stamp duty

Applicability of Stamp Duty: Pursuant to Notification No. S. O. 1226
(E) and G.S.R 226(E) dated March 30, 2020 issued by Department of
Revenue, Ministry of Finance, Government of India, read with Part I of]
Chapter IV of Notification dated February 21, 2019 issued by Legislative
Department, Ministry of Law and Justice, Government of India on the
Finance Act, 2019, a stamp duty @ 0.005% of the transaction value shall
be levied on applicable mutual fund transactions. Accordingly, pursuant
to levy of stamp duty, the number of units allotted on purchase
transactions to the unitholders would be reduced to that extent. The stamp|
duty will be deducted from the net investment amount i.e. gross|
investment amount less any other deduction like transaction charge.
Units will be created only for the balance amount i.e. Net Investment
Amount as reduced by the stamp duty. The stamp duty will be computed
at the rate of 0.005% on an inclusive method basis.

For instance: If the transaction amount is Rs. 100100 /- and the
transaction charge is Rs. 100, the stamp duty  will be calculated as
follows: ((Transaction Amount — Transaction Charge) *0.005%) = Rs.5.
If the applicable Net Asset Value (NAV) is Rs. 10 per unit, then units
allotted will be calculated as follows: (Transaction Amount — Transaction
Charge — Stamp Duty)/ Applicable NAV = 9,999.50 units.

For details please refer SAIL
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XIV. |Information available
through weblink Investors can refer the link https://www.growwmf.in/downloads/sid for
below mentioned points (Annexure 2):

» Liquidity/listing details

* NAV disclosure

+ Applicable timelines for dispatch of redemption proceeds etc

»  Breakup of Annual Scheme Recurring expenses

* Definitions

* Applicable risk factors

* Detailed disclosures regarding the index, index eligibility criteria,
methodology, index service provider, index constituents, impact cost
of the constituents/ underlying fund in case of fund of funds

» List of official points of acceptance

» Penalties, Pending Litigation or Proceedings, Findings of Inspections
or Investigations

» Investor services

» Portfolio Disclosure

* Detailed comparative table of the existing schemes of AMC

*  Scheme performance

» Periodic Disclosures

* Any disclosure in terms of Consolidated Checklist on Standard
Observations

* Scheme specific disclosures (as per the prescribed format)

* Scheme Factsheet

XV.  |How to Apply Investors may obtain Key Information Memorandum (KIM) along with|

the application forms from the AMC offices or Customer Service Centres
of the Registrar or may be  downloaded  from
https://www.growwmf.in/downloads/kim (AMC’s website). Please refer
to the SAI and Application Form for the instructions. An Application|
Form accompanied by a payment instrument issued from a bank account
other than that of the Applicant / Investor will not be accepted except in|
certain circumstances. For further details, please refer paragraph — Non-
acceptance of Third Party Payment Instruments for subscriptions /
investments under the section —How to Apply in SAI

Bank Details: In order to protect the interest of Unit holders from|
fraudulent encashment of redemption / IDCW cheques, SEBI has made
it mandatory for investors to provide their bank details viz. name of bank,
branch, address, account type and number, etc. to the Mutual Fund.
Applications without complete bank details shall be rejected. The AMC
will not be responsible for any loss arising out of fraudulent encashment
of cheques / warrants and / or any delay / loss in transit. Also, please refer
to point on Registration of Multiple Bank Accounts in respect of an
Investor Folio given elsewhere in this document.
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For detailed disclosure, kindly refer SAI

XVI. [Where can applications| Application form and Key Information Memorandum may be obtained|
for from Official Points of Acceptance (OPAs) / Investor Service Centres
subscription/redemptio | (ISCs) of the AMC or RTA or Distributors or can be downloaded from
n/ switches be| our website https://www.growwmf.in/
submitted

The list of the OPA / ISC are available on our website as well.

List of official points of acceptance:
https://www.growwmf.in/downloads/sid

Investors intending to trade in Units of the Schemes, through the
exchange platform will be required to provide demat account details in
the application form. The application forms for|
subscriptions/redemptions (applicable for Market Makers /Large
Investors) should be submitted at any of the ISCs/Official Points of
Acceptance of the AMC.

For detailed disclosure, kindly refer SAI

XVII. [Specific attribute of the| The Scheme is an open ended Exchange Traded Fund
scheme (such as lock
in/ duration in case of
target maturity
scheme/close ended
schemes etc.) (as
applicable)

XVIII. [Special product/facility The Special Products / Facilities available under the Scheme, are:

available during the
INFO and on ongoing
basis

Transactions by Email.
Systematic Investment Plan (SIP), Systematic Transfer Plan (STP),
Systematic Withdrawal Plan (SWP), etc. are not available under this

Scheme.

Transactions by Email:

In order to facilitate quick processing of transaction and / or instruction of]
investment of investor the Mutual Fund / AMC / Trustee may (at its sole
discretion and without being obliged in any manner to do so and without
being responsible and /or liable in any manner whatsoever), accept and
process any application, supporting documents and /or instructions
submitted by an  investor/  Unit  holder by  email
at growwmf.inv@groww.in and the investor/Unit holder voluntarily and
with full knowledge takes and assumes any and all risk associated|
therewith. The Mutual Fund / AMC/ Trustee shall have no obligation to
check or verify the authenticity or accuracy of email purporting to have
been sent by the investor and may act thereon as if the same has been duly)

given by the investor.

15


https://www.growwmf.in/
https://www.growwmf.in/downloads/sid
mailto:growwmf.inv@groww.in

In all cases the investor will have to immediately submit the original
documents / instruction to AMC/ Mutual Fund/ Official Points of
Acceptance unless indemnified by the investor.

XIX. |Segregated AMC may create segregated portfolio in the scheme.
portfolio/side pocketingFor details, kindly refer SAI
disclosure
XX. Stock lending Subject to SEBI (MF) Regulations and in accordance with Clause 12.11

in SEBI Master Circular SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90
dated June 27, 2024 on Securities Lending Scheme, and framework for
short selling and borrowing and lending of securities, the Scheme intends
to engage in Stock Lending. For details, kindly refer SAI
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Annexure 1

Equity derivatives of
underlying securities
forming part of the
index may also be

Calculation of cumulative gross exposure - The cumulative gross exposure to equity,
derivatives, debt instruments and money market instruments will not exceed 100% of the
net assets of the scheme in accordance with Clause 12.24 of SEBI Master Circular
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024.

available as an
investment option in | Numerical example of risk involved —
case the underlying| « Using Index Futures to increase percentage investment in equities

security is not available

This strategy will be used for the purpose of generating returns on idle cash, pending
for purchase.

its investment in equities. The Scheme is subject to daily flows. There may be a time
lag between the inflow of funds and their deployment in stocks. If so desired, the
scheme would be able to take immediate exposure to equities via index futures. The
position in index futures may be reversed in a phased manner, as the funds are
deployed in the equity markets.

Example:

The scheme has a corpus of Rs. 50 crore and there is an inflow of Rs. 5 crore in a day.
The AMC may buy index futures contracts of a value of Rs. 5 crore. Later as the money
is deployed in the underlying equities, the value of the index futures contracts can be

suitably reduced.

Portfolio Event Equity Derivative Total
Portfolio gain/(Loss) Portfolio
gain/(Loss) (Rs. in crore) | gain/(Loss)
(Rs. in crore) (Rs. in crore)

Rs. 50 Crore | 10% rise in |5 Nil 5

equity equity prices

exposure

Rs. 50 Crore | 10% rise in |5 0.5 5.5

equity equity prices

exposure  +

Rs. 5 Crore

long position

index futures

Portfolio Event Equity Derivative Total
Portfolio gain/(Loss) Portfolio
gain/(Loss) (Rs. in crore) | gain/(Loss)
(Rs. in crore) (Rs. in

crore)

Rs. 50 Crore | 10% fall in | (5) Nil ®))

equity equity prices

exposure

Rs. 50 Crore | 10% fall in | (5) (0.5) (5.5

equity equity prices
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exposure +
Rs. 5 Crore
long position
index futures

Risks associated with investing in Derivatives:

Derivative products are leveraged instruments and can provide disproportionate gains as
well as disproportionate losses to the investor. Execution of such strategies depends upon
the ability of the fund manager to identify such opportunities. Identification and execution
of the strategies to be pursued by the fund manager involve uncertainty and decision of
fund manager may not always be profitable. No assurance can be given that the fund
manager will be able to identify or execute such strategies. The risks associated with the
use of derivatives are different from or possibly greater than the risks associated with
investing directly in securities and other traditional investments. The use of a derivative
requires an understanding not only of the underlying instrument but also of the derivative
itself. Derivatives require the maintenance of adequate controls to monitor the transactions
entered into, the ability to assess the risk that a derivative adds to the portfolio and the
ability to forecast price or interest rate movements correctly. Other risks include risk of
mispricing or improper valuation and the inability of the derivative to correlate perfectly
with underlying assets, rates and indices, illiquidity risk whereby the Scheme may not be
able to sell or purchase derivative quickly enough at a fair price.

Disclosure relating to extent and manner of participation in derivatives to be
provided —

The Scheme may invest in derivative for the purpose of portfolio balancing and other
purposes as may be permitted under the Regulations.

Equity Derivatives will be used in the form of Index Options, Index Futures, Stock Options
and Stock Futures and other instruments as may be permitted by SEBI. Derivatives can be
either exchange traded or can be over the counter (OTC). Exchange traded derivatives are
listed and traded on stock exchanges whereas OTC derivative transactions are generally
structured between two counterparties. Exposure with respect to derivatives shall be in line
with regulatory limits and the limits specified in the SID.

Investments Limitations and Restrictions in Derivatives

In accordance with Clause 12.25 of SEBI Master Circular SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the following investment restrictions shall apply
with respect to investment in Derivatives:

1. The cumulative gross exposure through equity, debt and derivative positions will
not exceed 100% of the net assets of the scheme. However, cash or cash
equivalents with residual maturity of less than 91 days shall be treated as not
creating any exposure.

2. The Scheme shall not write options or purchase instruments with embedded
written options.
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3. The total exposure related to option premium paid shall not exceed 20% of the net
assets of the scheme.

4. Exposure due to hedging positions may not be included in the above mentioned
limits subject to the following:

a. Hedging positions are the derivative positions that reduce possible losses on an
existing position in securities and till the existing position remains.

b. Hedging positions shall not be taken for existing derivative positions. Exposure
due to such positions shall be added and treated under gross cumulative exposure
limits mentioned under Point 1.

c. Any derivative instrument used to hedge shall have the same underlying security
as the existing position being hedged.

d. The quantity of underlying associated with the derivative position taken for
hedging purposes shall not exceed the quantity of the existing position against
which hedge has been taken.

5. The scheme may enter into plain vanilla Interest Rate Swaps (IRS) for hedging

purposes. The value of the notional principal in such cases shall not exceed the
value of respective existing assets being hedged by the scheme.
In case of participation in IRS is through over the counter transactions, the counter
party shall be an entity recognized as a market maker by RBI and exposure to a
single counterparty in such transactions shall not exceed 10% of the net assets of
the scheme. However, if mutual funds are transacting in IRS through an electronic
trading platform offered by the Clearing Corporation of India Ltd. (CCIL) and
CCIL is the central counterparty for such transactions guaranteeing settlement, the
single counterparty limit of 10% shall not be applicable.

6. Exposure due to derivative positions taken for hedging purposes in excess of the
underlying position against which the hedging position has been taken, shall be
treated under gross cumulative exposure limits mentioned under Pointl.

Apart from the investment restrictions prescribed under SEBI (MF) Regulations the Fund
does not follow any internal norms vis-a-vis limiting exposure to a particular scrip or sector
etc.

ETCDs (applicable to
ETFs only)

The scheme will not invest in ETCDs.
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