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\ Building Bharat:

Story of ambition,
~ diversification,
and adaptation.




Building Bharat: Story of Ambition, Diversification, and Adaptation )> B Enﬁlﬂﬂrﬂﬂ AS
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Post independence, as India faced the monumental task of rebuilding the economy,

visionary entrepreneurs stepped forward to drive the country’'s industrialisation

- R - >
\ Started as Steel, chemicals, consumer retail,
lamsetji commodity Tata Grou tomotives, and Infrastructu
Tata >> trading firm in > : > - mmﬂ"ﬁ telecom s
1868
Z Z 2
r" N
. Businesses across consumer
Ardeshir )> L;?lu:;nﬂd P:; K > Godrel products, real estate, agriculture,
Godrej 1897 Group financial services, and chemicals
L ik

Spwrce: https Fweass tata comibuminess (acoessed on luly B1, 2075, https s podrepndisines. comd {accessed on by 30, 3005

The sector{s)stock{s}Mssoen(s) mentionad in ths presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any fulure position
in these sector{s)fstock]{s Wizswer{=). This information alone i nol sufficient and shouldn't be used for the development or implementation jor an imvestment advice Barods BNP Paribas
Mirtual Fund is not puarantesing ar promising or forecasting any returmns . investors chould conselt thesr financial adwizor befone mesting



NP PARIBAS

MUTUAL FUND

Building Bharat: Story of Ambition, Diversification, and Adaptation )> BE Baroda

Over decades, these early businesses leading the industrialisation movement
became multi-generational conglomerates that now power India’s economy
r A N
Sir Ness Ship Building Wadia Real estate, aviation, consumer
in 1736 and healthcare
e 2 Z
4 N
G D Birla et up as a Birla Metals, cement, telecom, textiles,
->> cotton trading > Gn:up fashion, financlal services,
firm in 1857 and real estate
N all
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Historically,

Business

A ‘ Conglomerates
|y have been

successful globally




Samsung: From Trading Firm to Global Conglomerate >> %auﬁﬂﬁm -~
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1938 1969 1980%-90% 1997 2025
msurance Food Stpbutding and el f bt

s o Processing Construction Digital Electronics Elactronics
] Samsung was Semiconductors, Sold off Mon Core

formed as a trading Chermical and Businesses.

company In Dasgu, - Aerospace

South Korea by Lee

1950s 1970s 1933 2000s

With 7 out of 10 South Koreans using Galaxy smartphones and Its footprint spanning housing finance,

Infrastructure, and entertalnment, Samsung Is deeply woven Into the fabric of everyday Korean Life.

Sourme: Semaung (AEmnE ey SEmELng comin/snout-us  aoressed o iy 31 029), Buseness Korea (uly 2024 ietesr svaiiabis dete] The seeneial stoei ssuende) mentionsd in this presentatian 48
not comstiute BNy resesrch oD recoTrmandation of T seme end the Fund My o ey net hese ey foture poseton in these secioris) st k{Elimnues(s). This eformmation misre s not suffcens snd
Shougdnt be used for the devEinnmerE or Implenenterion far &n imestment advioe. Barods GNF Aarrbes Mususl Fund 8 ROE pusrsmnessns o ORmisg. Tm‘fﬂiﬂ" Metyres, myesney should consull
theirfimancial sdvsce bafore imasing



Toyota: Transformation from Looms to Global Mobility >> %BHP PARIBAS [
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N 1937 60s Now
Em Works, Ltd. for S
and Developmaent af m
zale of textilo ancillary unis for i, i
PN NS W | .
One of the top
Toyota Motor Automative and
Corporation energy-related e
e focuses on
transitioning Into a
“mobllity company™

1926

Sourne: Topots Glotal website cormparny proflls (eonsigabal topate/enieompany erafie myore-proun | acoessed on by 31 B025), Forses dndie (ure EI25) The

2000-
10s
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Why Business
:1 ;_ Conglomerates?



What are conglomerates? \)> @3 BNP FAmEAs -
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A conglomerate is

A group of companies

Across multiple, independent, and diverse businesses
Operating in different industries

Operate In Controlled by a Distribute financial
unrelated industries parent company/ resources across
promoter group businesses to maximize
long-term value
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» Diversified revenue streams mitigate risk

» Long track record of resilience
» Easier access to capital, driven by better credit quality

» Access to markets
» Financial firepower to invest in innovative ventures

» Good management quality
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‘ Conglomerates can absorb failures, thanks to portfolio diversification even while $caljng|

Business eg: Mahindra Group

-
s

Wins, Losses, and the Strength to Weather Both )> MB Baroda - =

Success Story
Deal: Mahindra British Telecom set up as
a joint venture between Mahindra Group
and British Telecom In 1980s

digital
'.Hu:lhill:mn
Qutcome: Now one of Indla’s top IT ser-

Sowrre hiips fwees techmahindm mmdsbhod usf (acessed on uily 31, 7025) intermd Hesearch Immﬁwmwmmnmm:;ﬂ.m“
remrimecommendation of the zame and the Tund may or may ool have any julure pesilan in these sectoe{sysock(xAssuens). This Injormation slone = mot sefjiclent and shouldn® be e
dewalopment or Enpbementation for an investment aivice famds BMP Paribas Muoieal Fond 1S nel puarsnleeing of promising o farecasting any mioms. inessors should corsell their financial
tefore Irvesiing

EE!
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Conglomerates in India leverage their strong brand reputation and goodwill to empower

their subsidiaries, creating a ripple effect of trust, credibility, and market access

Business eg: Tata Group

A positive public Image and goodwill,
Subsidiaries benefit from the parent
company's established brand, creat- often built through CSR, legacy, and
ing instant recognition, making it consistent performance, extend to
easier to galn customer trust and group companies, reducing barriers to
attract talent entry in competitive markets.

A household name for TRUST. Ability to extend that Trust from salt to purity of jewelry

Saume “why Conginmesrates Thrve [Daside the U 5 1" from Hanamd Business Raview Magasire [December 2013) Intemal Besearch The secios(s) stock(s) Esuer(s) mangioned im this presmtation do not
conatitule 2y ressarch reporlfremmmendation of the sarme znd the Tund may or may not have any futione posilion in these sectonssiock{sltsuens)h This injormation alane is ot sefficient and shouldn
fe mad for the deveinpment of Implemantstion jor an inestment advice fareda BNP Paibas Metual Fund s 0ol guarantesing or promising or jorecasting any neturns. envestons shoetd comsult thelr

Jinancial stvisor before Irvesting



Tata’'s Brand Halo: Trust That Transcends Industries >> M BHE%‘TH‘Ifg AS > "
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Tata Advanced Systems
SOUTCE L[S Mevwni LAl combusiess (arcessed on buly 31, 2005 The seaoe(sy aockis)y Beoens) menoned in Lhs presenistion do not constiisie any research reponirecoommendaiion of Lhe same and

L Forwl My or may nol hawe any fulure position in these secioris)islock]ssmen(s) This sjormation alore & ot sfident ond shoulde® be ool jor the deveiopment or Enplesnentalion jor an
imsEsiment. achare Iareds BNP Faribas Motial {nil B nol puaraniesng of promiseg OF |ofecisiing any rews. irvestors stiould consult thew financial aivisor bejore iTvesLing
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Conglomerates expand into new markets in their value chain by leveraging existing

businesses through strategic acquisitions, strong brand equity, and shared resources

Business eg: JSW Group

The Group has systematically expanded into industries that form the backbone of housing in India

1982 1999 2018 2025
ISW Energy ISW Cement ISW Paints
° @ e, \® L @ ‘2 \ @ @
Hindal iron and Steol ISW Infrastructure ISW Reatty ISW Pants rocentty
Company (JISCO), ANNOUNCHT 2 QUISITION
Later merged with of AkroMoble India's
IVSL to form ISW decorative paints
Steel In 2005 business
1994 2006 2019

Source [lernsl Ressasch, 1P weebeile (acessed on oy 31, 202%) The seclan(sl stockis)? e} mentensd in this presentalion do nol cofsURole sy research reporlreommendation of the same and

the Funad may or moay nof hase any fetuen postlion in these eotnnsltockic)tseens). The mjormation stone s not sifficient and shosldn® be wsed jor the developmand or Impiementatien for an
Irrezimrehl advice. Barpda BNP Paribas Meload Tond 5 Aot suarartesing of promiing of jorecasiing any reburio. Invistors sheuld corsull Uher financial advizer bejore imsesting



Capital Power: Driving Innovation & New Markets >> B Buﬁmgas il
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Adanl Group BW Ilumma nmm TVS Group Mmm Baja| Group Mnynm
= Digitial Eoosystem  Fintech = Electric Vehiclas -ErnnEnr.u' -Mmmm Semi-conductors
N
Conglomerates have the financial muscle power to invest in and
incubate newer businesses and technologies

Source intemal Research, dala 3T on ity T1, 075 The cortor(s)y siockiz)d ooers) mantioned inoikis presentation do nof meastAule sey research reperrecnmenendation of 1hn same and the Fond may
OF My Aol Eve any JULLME posEion n these sefonshaocisiiasaens) This njormamnn slone & nol suicent and shooldnl be ed for the develogment of Impismentalion jor Sn Svesiment advice.
Easnda HNP Parhias Mutua Fund s not gusrsnlesing or premsing of jormecesting any el imvesiors shoukd consult thedr firancis sdvisor bejom Investing.
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Early Investors in New Age Businesses >> @BHFFA“I &
‘ With deep capital reserves, bold risk appetite, and long-term vision, conglomerates are uniguely |
positioned to Invest early In emerging startups and next-generation businesses, often ahead of the curve

— cf LAT services

- . | Acquisition of Mindtree to
Services become LT Mindtree J

— < L&T infotech (ER&D)

L&T Engineering -

— < Electrolyser |

.

= E&w Age —1— { Semiconductor J

_{: Acquisition of EZE for ]

cloud GPUs

SELEOE PGS St L S el rhe s COrmCInpon S Enor - buranesses/ (acressed on uly 31, AErS) The secion(s)y siecks)! Isuens) mentionesd n ihis presenatinn de ol corsiiule 3y researh
reportiremnmmendation of the mme and the Fund may or may mol haee any julsne pesition in these secionf)éstork)s)Asmer({s) This injormalien alone = nof ssfficiend ard sholsn be mod jor the
el opmedl of |mEkeme LAl [of & Fivesimenl adeice. Baroda B Farbas Mutual und 5ol guaranieeihg of promising or jorecasing amy reams. imvesionrs should consul their francks advisor
b i sting




Unlocking Value: The Global Demerger Wave... >> %Buﬁﬂh o

Accelleron (Turbocharging) | -1905 Spun off In 2022
GE HealthCare Longtime core unit Spun off In 2023

o GE Vernova Longtime core unit T
GE Aerospace Longtime core unit
Advanced Materials division | Longtime core unit | m nﬁﬁﬂ?ﬂﬁﬁ%ﬁ |

Honeywell Automation Division Longtime core unit s Mﬁuﬁw In
Aerospace Division Longtime core unit | mﬁuﬁw In

| BASF BASF Agricultural Solutions | 1914 mtﬂb&m

h*

-

Saurme hlips Sreeve abb comy, hikps s pe comdinvesior relabionstspino]] - resossroes, M fmvesiorhoneywell comimesior resoorcesdshoot o spin-offs,
bt s fareas LR aTming Comer rop - st iorshas] 18- dnest agriceliorsl- actaities! | (all mentioned websites acressed on ety 31, 2075). The sedon(s) stock(El Esoens) mentioned @ his preseniation
rirecesmmeerdation of the: same and the Tund may or may net heve amry futne pesBion

el Thopdr e wsed jor the desiopment of Ime meniaie [or 5 meesimenl Aol Barda e Fanbas Mo und 5 nol guaranlseing or prmising or jorecasing ary reiems imvestiars, shadlid
conauit their financial advisor bejore ineesting,

do nol coestite amy ressarch repo

In these secton(s) Sock(Ey Bmer(s) This injormation alone & ool suficenl
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» Demergers are increasingly becoming tools for large companies to unlock
shareholder value

» Strategy to bring focus and shed the “conglomerate discount”

Conglomerate Spen off/ Incubated Approx time of
business | acquiring/ setting up Spin off/ Sale
Real Estate Business
Raymond | [lh:.mm_m Realty) 2019 ” 2025
Lifestyle Business
(Raymond Lifestyle Ltd) Longterm core unit 2024
ITC ITC Hotels Longterm unit (1975) 2025
Hindustan Unilever | Kwallty Walls Longterm unit (1994-5) 2025
Tata Motors Tata Motors Commerctal | o oterm core unit 2025 (expected)
Vehicles
Siemens Energy India
\_._Slemens India LimRed Longterm core unit 2025

Smerre Finarcial Fxpress (damrh 7075) The Hindo (fanuery 3075 internal Beseamch The secton(s) stoci(s)/ Emer(s) mentionsd i Lhis presentation do not constiete sny resesrch meportfrecommesdation
of the same and Ehe Furd My OF may Nol Fave sy juiune prstion m e seannsy siockls)/ sseens)
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Investment Opportunity Amid Family Restructuring )> BB Baroda |5l

Indian business groups are entering a phase of family settlements and strategic splits,

unlocking value through restructuring, clearer ownership, and focused growth

Business Example: Bajaj Group

Rahul 700,000
| Bajaj J 00,000 i
P
400,000
Rajiv Sanjiv 3 -
Bajaj Bajaj =
l J l J g 200,000 157647
Automotive Vertical  Financial Vertical . .
26,484
(Bajaj Auto) (Baja) Finserv) 0 v— s
(Bajaj Finance) i W A S R
o JukDE = Juld5

Saure ermure s (uly AP, ACH Pipuly, Daks &8 on by Th MRS lH!MﬂMFMMHMMMMM“mW'Hm
and the Fond may or may not have any future position in these secton(z) ack{s) Fesuert) This mformation alone i ot sufficent and shouldet Be wsed jor Hhe or mplementstion jor an
rmrmr:m Ik graph & jor (e educaionsl purpose only. Barpda NP Panbes Mutusl fund = POl guESrEnl=eng of [NOMENg of |orEcIsing any MEisTE imesirs shoukd cossull their firsnciat
acvezor hefom Enesting
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Tap Into the strength of India’s most Iconic business groups

Diversified Built with a Potentlal to navigate
across sectors ‘ long-term vision m and thrive across
to create value every market cycle

=Ting mamion o BTy COMERTY OF Froup names 57 v dooument adverssrna s for | Bumresiew purpesds 1 dogs ot irply ey endoreement, perthership, or efiiasion with the narmed comenTas o ROURS.
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Corporate Strategy Potential Opportunity
Conglomerates Incubate \__u Business Groups entering
| it o e *D{ﬁﬁ | e
| Divestments of businesses | \ Increasing alignment In |
with poor ROCE (ReturnOn = @ Lo businesses leading to
Capital Employed) | I synergles
Promoter restructuring pur ' {? \ | Unlocking value through B
focus } demergers
Succession planning, and | \
clarity regarding cross @ Hmm:::rﬂ
_ holdings : ’0 i:

Piegse rojer to the S0 jor details of the investmen strategy and asset aliocation The infermation abown is not sefficlent and shouldn® be wed jor the development of a0 Imvesiment
stralepy
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Baroda BNP Paribas Business Conglomerates Fund will have a diversified
portfolio focusing on investments in companies from leading diversified

conglomerates

i
Conglomerates would be defined as groups based in India, led or
controlled by promoters, and comprising at least two listed companies in
different sectors or industries .

The Scheme would intend to invest in businesses where value creation is
actively underway such as those that incubate and scale businesses

N G G Y O R O NN O N O N RN N Y O I N U Y NN A N N Y O R N O N O O N T Y O N Y R

1

The Scheme will invest in at least four groups, with exposure limited to
25% of the net assets per group

S T S T e e T DL ST B e Y S P e L e ot sy S oy B S A i T by oy e B e P T s

Pizse refer to the SI0 for further details of the Investment strategy and aszot slincation. The information above i@ not sufficient and chowldn't be vsed for the
develppment of 3n Mvestment s1ralegy
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Our experience
of investingin
Conglomerates




Company 1: South India based Automotive Group ‘)> Bﬂuﬁgﬂh :J'r

o
Current Market Cap (% Crores) y The company is part of a more than

A 100-year-old group and is the fastest growing
EEE 2W/3W automotive OEM (Original Equipment
120,000 Manufacturer) in the country.
110,000
1.00,000 » There was a family settlement which

50,000 happened in 2023 to resolve future inheritance

::ﬁz issues which led to demarcation of ownership.

e m % x % = x 3 I w8 49 w * This led to more focused management and the

§ £ § 3 2 = p ¢ § 3 2 = company has shown significant growth of

_ > ~-45% CAGR™* since family settlement vs NIFTY
= 50 growth of 13.4% CAGR during the same

» The company has significantly outgrown the
industry, seen improvement in margins and
good improvement on ROCE®.

Sgueoe Hopminerg Jate &x on july 15 2025 *CaH - Cornpoundes Anrugieed Ceowth Fatg & ROCE - Fepoen on Ceoral Ermplgyed ® dats s of Meech 31 2005 Mecest dats maiinbig) which o the latest
fubl yewr Snencal deme gesiiabls Past perfarmaniE My oF may fSl e Susaned M fulute and 8 Aot & puireiee o St retuma The sectnels)sioekislanuary) mentoned in this presentaren 4o Aot
CONSIITNIR B "ERRATN nene rerornendaTan ) The sme @B The Fund may or ey il havw ey fumees position I Tneee e eimeklSssuen(sl. The information slong & not suificens and shaulanT
b e for the devanament or implarertatan o &1 inveatment sdats. The prach & far the edusstansl purpese only. BEarads BNF Parbas Aasee M anapemer indis Pye L /Aamds SMNP Paribes Moousl
Fund ip noT puEmamiesing o oromising o forRCESTNg &Ny FELTE. invesiors should consell ther financial acvsor before mesong



Company 2: A Small Cap MNC FMCG Group >> Bﬂuﬁﬂh o

Current Market Cap (¥ Crores)

~

ROCE 14%

It is manufacturer and marketer of
fast-moving consumer goods in the female
care and healthcare businesses

Inorganic expansion into Grooming & Oral care
back in 2005 and thereafter into
Pharmaceuticals & chemicals in 2018

After the last acquisition by the group in 2018,
the company has delivered total returns of
~-25% CAGR vs NIFTY 500 growth of 15.1%
CAGR during the same period

We have also played other companies in the
group in our portfolios

Sourmr Toomberg, ACF FooEy, Data @ on huly 15 2025 = dala as of Deoembsr 11, 7024 (labest dats svsllshie), sdech is the istest jull year finarcisl dats svaliabie. Pas! perfermanct may or may not be
sustaned n fulure &nd & Bl A guaranss of jutore eluime e secton{shsock]spaseenis) meloned in Uia phesentalion do nol constRute sy research reporuirecomememtation of the ssne and the Fond
Ty 0 TRy P e Any UTUe o iisom In Ehese secbon(s Vsioc ki skesauen s} This informatien akme s nol sefficent and shosidnT be vsed for the deveiopmeni or mplemeriation jor an ivestment hace
The gragih Is jor U ecucational purpose only. Geioda BHP Poribas fazel Manspetient indls P L0 Aareda B8 Faribaes Mgl (urd B hol gusranleeing of promsing of jarecslng amy relers. imeslors

shoedr] rorrsst] their naneral adyisce Defore: Eme<img



Company 3: Turnaround of a Large Cap Industrial company >> Bﬂuﬁmgﬁ ol

2 -

Current Market Cap (T Crores) , Part of the conglomerate group present in
engineering/industrial, financial services and
agriculture

» The company provides end-to-end solutions to
utilities, industries and consumers for the
management and application of efficient and
sustainable electrical energy

g

After the acquisition of the company by the
group in 2020, the company has delivered
total returns of -125% CAGR vs NIFTY 100
growth of 15.80% CAGR during the same
period

companies in our portfolios

|
|
' y We have also played other finance group
|
'

.

Sourmr Eoomberg, Data ss on koly 15, 7005 ~ data 35 of March 31, 2005 (labest data avallshie), wiech ks the atest [uil year financial data sveilshie Fast performance may of may not be seetainsd In
Mﬂndhrﬂlmﬂjﬂm‘! relirna Thuuhﬁuﬂ:}m&}mﬂmﬂnmumﬂmm@mwwwqutﬂu.ﬂutnnlniu
il Eve 3T [UDUTE porsniion m ihese secior(s ook siassuen(s] This omjormastion sione i ol suficient and shoeldn't be used for the development or snplamentation jor an iIrvedment advice ':
Iz o U educalions] purpose only, Barmda DHP Parfas fxel Manapsiient indss P Lid Sarods DHP Poibas Mutual §uisd B Dol puaraniesing of promising of [orecsing sy melurs. mvesioss shoold
consull Their [Ingreial shisor bajorg ivsesting
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About the
Scheme

Investment
Focus

Why Consider
this Scheme

Ideal
Investment
Horizon

Baroda BNP Paribas Business Conglomerates Fund focuses on equity and
equity related securities of companies that are part of business

conglomerates in India

The Scheme will invest at least B0% of its net assets in companies that
are part of business conglomerates in India. Conglomerates will be
identified as groups based in India, led or controlled by promoters, and
comprising at least two listed companies in different sectors or
industries”™

The Scheme will provide investors the opportunity to have a diversified
portfolio focusing on investments in companies from leading
conglomerates spread across various industries

The fund is suitable for Long term Equity Investors, with an Investment

horizon of more than 3 years

# Tio kv [m et please refer S0 bojore messting
Pisive romuil your Bnancial sibiser bejore hinsesling
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The Scheme would be benchmarked against BSE Select Business Groups Index

,  Stocks forming part

the Financial Services sector will be excluded

NP PARIBAS &5

of the BSE 500 index are eligible for inclusion in the index. Companies from

’  Maximum number of constituents are 30, maximum business groups in the index are 7

*  Constituents are weighted by float-adjusted market capitalization, subject to an individual stock
weight cap of 23% and individual business group weight cap of 23% applied at each quarter re-

balancing

e

SectorAllocation (%)

2328
2233

1E83

13.B1

—— 2
I 503
R

.38

i 04

| Weight (%)

prar |

818
614
459

1m
x5
119
30

o

k“_
SOUIE. WS, Data &5 an july 31, A% The sectonsystock( s issuerts) menbaned in this pressreation do nol corstiule any resesroh reportifecommendation of the same s Uhe jurnd may of may no
have sy future positaon im these seclon]s)rtockis Visser(s)



B.M.V.
FRAMEWORK

Identify superior businesses, with strong management, at reasonable valvations

* A mstalnable competithe alvariigs
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Investors looking to benefit from broad-based exposure

LI EE] by investing in conglomerates operating across multiple
sectors and industries

Investors who want focused exposure to well-established

api ki » conglomerates with proven track records and Juture
growth potential _,,/
.-'H-\-\.\_
S il Investors with a medium to long term
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“Plrase consult your financial advisar befome imvesting Please refor to the 510 for further details of the imestment strategy and asset aliocation. Past parformmancs may or may nok be
sustained in puture and 13 nol 2 guarantes of fetere retarm
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Sanjay Chawla
(Chief Investment Officer - 34 Years of Experience)

litendra Sriram B 27 Years Y . Kirtan Mehta
N 17 Years E | Meenakshi Gururaj
Shiv Chananl [ 23 Years
15 Years E Swapna Shelar

Pratish Krishnan 3 24 Years e v kst Fam)

1y Kushant Arora
Meeraj Saxena 21 Years |

10 Years - Himanshue Singh

Sandeep Jain 3 18 Years aces " Ariun

1 Year - Stuti Singhee

1 Year - Yash Mehta
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Type of the Scheme _nn-—ﬂldmm IMyESTInG BN SQUITY N0 SquiTy related tereTities of companiss that are par of busness CONEMMersT#s in india
Category | Sectorsl Thematic fund - Conglomerats Theme

mvestment Objective | The ImeEtmant osjective of the Soheme Is o achisve (Dng termm capital sppre: istion by invecting B aquity and squity related securities of compamiss that

| are part of business conglomerates in kndla. The Scheme does not guaramtee/ndicate any returna. However, there cam be no asusrance that te
Imgestment objecTve of the Schame will bs realized.

Type of Instrument £ o ek ) . of Nt Ausets)
EuITy B £QuiTy” RLITa] INSTIAMENts of rompantss That e par of
butings: Conglomeratess in India B0 100
Other Cquity and equity relsted* snstrurments of cumpanies other than above | o ' 0 =
e Diet & Maney Market Instrumens+ o o
UniEx of Mutual Funds (Domestic Schemes) ] 10
Urs pswed by BEITS & TS 1 o i 10
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Application during the  SySIEMANC MVESTMANT P (1) Dally, Weskly, Monthiy SIF° &5, S00.- and in muttples of Re. 1/- thereafier; (W) Cuarterly 5P~ Bs 1500/~ and n muitiples
HFD & Ongeing Offer of Re. 1/~ thereafter.
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The risks associated with investments in equities include luctuations in prices, as stock markets can be volatile and decline in response o
political, regulatory, economic, market and stock-specific development etc. Investment in the scheme carries the risk regarding
non-diversification of the portfolio dee to the investment universe mainly Limited to companies which are part of business conglomerates
and hence, the scope for diversification could be limited at times and the concentration is expected to be high in such companies. Please
refer to scheme information document for detailed risk factors, asset atlocation, investment strategy etc.

Further, to the extent the scheme invests in fixed income securities, the Scheme shall be subject to various risks associated with
investments in Fixed Income Securities such as Credit and Counterparty risk, Liquidity risk, Market risk, Interest Rate risk & Re-investment
risk etc, Further, the Scheme may use various permitted derivative instruments and techniques which may increase the volatility of
scheme's performance. Also, the risks associated with the use of derivatives are different from or possibly greater than, the risks associated
with investing directly in securities and other traditional investments.

Please refer to Scheme Information Document available on our website (www barodabnpparibasmfin) for detailed Risk Factors, assels
allocation, investment strategy etc

("Baroda BNP Paribas Business Conglomerates Fund Scheme Riskometer®”
{An open-ended equity schame Investing In squity and eqguety related
Secufitles of companles that are part of business conglomerates In
e )

This product Is suitable for Investors who are seeking®:
* Long term wealth creation
» iInvestment predominantly In equity & equity related
securitles of companies that are part of business
conglomerates In indla

*lmvestors should consult their financial advisers If in doubt about Iméostors undorstand that thair Benchmark riskometer ks at Very High risk
kmmmumhm principal will be 3t veey High risk MHTrlhln‘mTI:EmmJ

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
(**The riskometer assigned is based on internal assessment of the scheme characteristics and the same may vary post NFD,
when actual investments are made.)

Offer of Units of Rs. 10 each for cash during the New Fund Offer (NFO) and Continuous Offer for Units at NAV based prices.
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In the preparation of the material contained in this document, Baroda BNP Paribas Asset Management India Ltd. ("TAMCT) has used
information that is publicly available, including information developed in-house. The AMC, however, does not warrant the
accuracy, reasonableness and/or completeness of any information. This document may contain statements/opimons/
recommendations, which contain words, or phrases such as "expect”, “believe” and similar expressions or variations of such
expressions that are “forward looking statements”™ Actual results may differ matenally from those suggested by the forward
looking statements due to nsk or uncertainties associated with our expectations with respect to, but not imited to, exposure to
market risks, general economic and political conditions in India and other countrnies globally, which have an impact on our
investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices, etc. The AMC (including itz affiliates), Baroda BNP Paribas Mutual Fund
{"Mutual Fund®), its sponsor / trustee and any of its officers, directors, personnel and employees, shall not be Liable for any loss,
damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary, consequential, as also any loss of
profit in any way arising from the use of this document in any manner. The recipient alone shall be fully responsible / liable for
any decision taken based on this document. All figures and other data given in this document are dated and may or may not be
relevant at a future date Prospective investors are therefore advised to consult their own legal, tax and financial advisors to
determine possible tax, legal and other financial implication or consequence of subscribing to the units of the schemes of Baroda
ENP Paribas Mutual Fund . Past performance may or may not be sustained in the future. Please refer to the Scheme Information
Document of the schemes before investing for details of the scheme including investment objective, asset allocation pattern,
investment strategy, risk factors and taxation.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY

M
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MUTUAL FUND

Contact your Mutual Fund Distributor or Financial Advisor
Log on: www.barodabnpparibasmf.in
Call us on: 1800 2670 189 (Toll free)

Connect with us:
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