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Three asset classes in one fund

2

Multi Asset Omni Fund of Fund

An efficient way to take exposure in multiple asset classes 
Invests in minimum 3 asset classes

*Gold & Silver ETF

Aims to provide 
growth 

Equity

Aims to lower risk 
during market 

volatility

Fixed income

Aims to act as hedge 
against inflation and 

provide additional 
returns

Commodities*
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History of Multi asset allocation funds

Source : AceMF. Total category AUM in cr as on 30th June 2025 3

Year

6#Schemes

2018 2020

9 10

2022 2023

16 27

2024 2025

29

123,585 
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Introduction of 
Silver ETFs

Change in Debt Taxation,
Geo-Political issues, volatility 

in equity markets saw gold 
and silver outperforming

Existing funds changed 
their strategy in line with 
categorization circular.

No. of Investors as of 
30th June 2025 : 

33.07 Lakh

Fund of funds 
scheme circular

2017 - “Multi Asset Allocation Category” introduced with minimum 10% in at least three asset classes
Cr
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Role of multi-asset allocation

4

▪ Diversified exposure to 3 asset classes reduces 
portfolio volatility and drawdowns through asset class 
diversification in a tax efficient manner

▪ Dynamic Allocation: Adjusts weights based on 
market outlook and relative valuations

Equity – Topped 6 Times

Debt – Topped 1 Times

Gold – Topped 5 Times

Silver – Topped 3 Times

In the last 15 CY since 2010

In the last 15 CY since 2010

Equity: Nifty500 TRI, Debt: CRISIL Composite Bond Index , Gold & Silver prices considered

Equity

Topped 

6
Times

Debt

Topped 

1
Time

Gold

Topped 

5
Times

Silver

Topped 

3
Times

▪ Behavioral Discipline: A multi asset allocation 
approach builds discipline by dynamically managing 
exposure across assets, helping investors avoid 
emotional decisions and stay focused on long-term goals

▪ All-Weather Strategy: Aims to perform across varying 
market cycles and regimes. No asset class consistently 
tops every year
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5

How do different asset class respond to each other?

Source: Bloomberg. SD calculated on daily returns. Data as on 30th June,2025

10-Yr 
SD

16.63%

12.23%

24.08%

16.64%

Correlation between asset class over 10Y period

Nifty 50 TRI Gold Silver Gold + Silver

Nifty 50 TRI 1 -0.08 0.10 0.04

Gold 1 0.78 0.91

Silver 1 0.91

Gold + Silver 1
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6

How do different asset class respond to each other?

Source: Bloomberg. Past performance may or may not be sustained in future.

Start Date End Date Equity Gold Silver

23-Sep-11 17-Feb-14 8.54% 5.16% -6.24%

26-Feb-18 06-Jan-20 3.65% 16.59% 12.49%

16-Jul-22 23-Mar-23 7.36% 27.13% 42.33%

Gold and Silver 
act as a hedge in 
Bear/Flat market 
while also adding 
to the returns 
in a bull market

Flat Market

Bear
Market

Start Date End Date Equity Gold Silver

24-Jan-11 24-Oct-11 -11.68% 33.24% 24.54%

27-Sep-24 02-Mar-25 -18.56% 12.54% 2.57%

13-Dec-21 17-Jun-22 -13.14% 6.23% 1.19%

Bull
Market

Start Date End Date Equity Gold Silver

23-Mar-20 12-Jan-22 68.00% 8.81% 31.66%

28-Mar-23 20-Sep-24 44.63% 16.49% 17.96%

26-Dec-16 27-Apr-18 30.54% 10.59% 2.05%
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Offers better risk-adjusted returns

Note: Equity = Nifty 500 – TRI ;  Debt = CRSIL Composite Short Term Bond Index and Domestic Gold prices considered for analysis | Rolling Returns data from 1st Jan 2015 till 30th June 2025 
considered for analysis | Past performance may or may not be sustained in future.

Asset allocation
1 Yr 3 Yr 5 Yr

Rolling 
Returns

SD
Rolling 
Returns

SD
Rolling 
Returns

SD

Equity = 100% 16.56% 15.45% 13.85% 16.07% 13.80% 16.47%

Equity + Debt (70:30) 13.95% 10.81% 12.03% 11.23% 12.40% 11.47%

Equity + Debt + Gold + Silver(65:15:10:10) 13.95% 10.53% 12.03% 10.87% 11.98% 11.18%

7

Greater stability i.e. significantly lower volatility leads to better risk-adjusted performance in multi-asset 
portfolios

1.07

0.86 0.84

1.29

1.07 1.08

1.32

1.11 1.07

1 Yr 3 Yr 5 Yr

Return per unit of risk

Equity = 100%

Equity + Debt (70:30)

Equity + Debt + Gold + Silver(65:15:10:10)
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Introducing Edelweiss Multi-Asset 
Omni Fund of Fund
(An open-ended fund of funds scheme investing in equity-oriented schemes, debt-oriented schemes 
and Gold & Silver ETFs)

8
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About Edelweiss Multi Asset Omni Fund of Fund

▪ The fund aims to offer investors a diversified 

multi-asset portfolio, generating returns 

through equity, debt, gold & silver ETF

9

• Diversified funds across market cap
• Overall equity portfolio allocation 

predominantly in large & mid cap

Equity 

• 1-5 years Macaulay duration
• Primarily G-Sec, SDL and AAA 

rated corporate bonds

Fixed Income

• Investing in Gold and Silver ETFs

Precious Metals

Asset Allocation

Indicative allocation 
65-80%

Indicative allocation 
10-25%

Indicative allocation 
10-25%

▪ The portfolio will be periodically rebalanced to maintain the 

target asset allocation, which will be guided by macroeconomic 

views and the relative attractiveness of asset classes
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10

Portfolio construction process

Equity

Commodity

Fixed Income

Diversified Equity Funds
Flexicap approach - Large-cap for stability, Mid/Small-cap for growth potential

Sectoral/Thematic Funds
Based on cyclical trends, structural tailwinds, or tactical opportunities

Gold & Silver ETFs
Equal allocation to Gold & Silver to capture upside potential from both the metals

Fixed Income Funds
Active Duration Management between 1-10Y based on FM outlook: 
Bullish: 5–10Y, Neutral: 1–5Y, Cautious: up to 1Y

~65%

~20%

~15%

For more details on the asset allocation, please refer the SID available on website.
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Performance positioning among hybrid strategies (1/3)

Source: ACE MF | Calendar Year performance considered. All the funds in the category are considered.Note: ESF = Equity Savings Fund; BAF = Balanced Advantage fund; AHF = Aggressive Hybrid Fund; 
Reg Plan considered for category; MAAS = Multi Asset Allocation Strategy | For MAAS 65% Nifty 500 – TRI + 15 % CRISIL Composite Bond Index + 10% Domestic Gold Prices + 10% Domestic SIlver 
Prices is considered for analysis and is rebalanced semi-annually for back testing. MAAS is ex-expense
Past performance may or may not be sustained in future. 11

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Conservative 
Hybrid 6.0%

Conservative 
Hybrid 9.8%

AHF 26.0%
BAF/DAAF 

1.2%
MAAS 12.1% MAAS 22.3% AHF 26.4% MAAS 5.7% AHF 21.5% AHF 17.3%

ESF 5.1% MAAS 8.7% MAAS 24.8% ESF 1.2% AHF 8.0% AHF 14.6% MAAS 19.3%
Conservative 
Hybrid 4.4%

MAAS 20.8% MAAS 15.8%

BAF/DAAF 
3.8%

ESF 6.7%
BAF/DAAF 

19.9%
Conservative 
Hybrid 0.9%

BAF/DAAF 
7.3%

BAF/DAAF 
12.3%

BAF/DAAF 
13.9%

BAF/DAAF 
3.5%

BAF/DAAF 
18.3%

BAF/DAAF 
12.7%

AHF 3.2% AHF 5.7% ESF 12.8% MAAS 0.3% ESF 6.7% ESF 9.5% ESF 12.5% ESF 3.1% ESF 13.2% ESF 10.9%

MAAS -0.2%
BAF/DAAF 

5.6%
Conservative 
Hybrid 10.8%

AHF -3.2%
Conservative 
Hybrid 6.0%

Conservative 
Hybrid 9.4%

Conservative 
Hybrid 10.3%

AHF 2.6%
Conservative 
Hybrid 10.9%

Conservative 
Hybrid 10.1%
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Particulars Con Hybrid ESF BAF/DAAF AHF MAAS

Max 12% 14% 18% 25% 26%

Min 2% 2% 2% -1% -1%

Median 8% 9% 11% 14% 15%

Avg 8% 9% 10% 13% 15%

Source: ACE  MF |  3 Yr rolling Returns from 1st April 2020 till 30th June 2025 are considered for analysis. Period is considered since 2020 due to change in categorization of schemes
Note: ESF = Equity Savings Fund; BAF = Balanced Advantage fund; AHF = Aggressive Hybrid Fund; Reg Plan considered for the above categories; MAAS = Multi Asset Allocation Strategy
For MAAS 65% Nifty 500 – TRI + 15 % CRISIL Composite Bond Index + 10% Domestic Gold Prices + 10% Domestic Silver Prices is considered for analysis and is rebalanced semi-annually for back 
testing. MAAS is ex-expense
Past performance may or may not be sustained in future.

Performance positioning among hybrid strategies (2/3)

12

3 year rolling returns
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Performance positioning among hybrid strategies (3/3)

13

Trailing returns

Source: ACE  MF. Data as on 30th June,2025. Past performance may or may not be sustained in future. Reg Plan considered for category
Note: ESF = Equity Savings Fund; BAF = Balanced Advantage fund; AHF = Aggressive Hybrid Fund; Reg Plan considered for category; MAAS = Multi Asset Allocation Strategy
For MAAS 65% Nifty 500 – TRI + 15 % CRISIL Composite Bond Index + 10% Domestic Gold Prices + 10% Domestic Silver Prices is considered for analysis and is rebalanced semi-annually for back 
testing. MAAS is ex-expense

Category
1 Year 3 Years 5 years

Return S.D Return S.D Return S.D

Conservative Hybrid 7.66% 3.54% 10.34% 3.34% 9.99% 4.20%

ESF 7.07% 4.64% 11.33% 4.39% 11.45% 5.15%

BAF/DAAF 5.83% 8.73% 14.57% 8.27% 13.77% 8.38%

AHF 6.48% 11.32% 18.52% 10.15% 19.68% 11.44%

MAAS 10.42% 10.75% 20.20% 9.80% 20.00% 10.52%
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14

Note: The  above positioning demonstrated is for illustration only. Reg Plan considered for category .3 year rolling return is considered from April 2020 till June 2025 | ESF = Equity Savings Fund; BAF = 
Balanced Advantage fund; AHF = Aggressive Hybrid Fund; MAAS = Multi Asset Allocation Strategy | Note: For MAAS 65% Nifty 500 – TRI + 15 % CRISIL Composite Bond Index + 10% Domestic Gold Prices  + 
10% Domestic Silver Prices  and is rebalanced semi-annually is considered for analysis. MAAS is ex-expense
Past performance may or may not be sustained in future. Data as on 30th June,2025

Positioning of hybrid funds

Risk

R
e

tu
rn

 P
o

te
n

ti
a

l

Low

High

Aim to provide relatively stable returns by managing risk 
through adjusting allocation to equity.

3 Yr RR - Avg for 
Category

Conservative 
Hybrid 

category

ESF 
category

BAF 
category

MAAS
AHF 

category

<10% 93% 81% 38% 26% 20%

>=10 and <= 12% 7% 16% 36% 5% 8%

>=12 and <= 15% 0% 3% 26% 25% 29%

>=15% 0% 0% 1% 44% 42%

ESF

BAF

MAAS

AHF

Conservative 
Hybrid
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Why not now?

15
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16

Uncertainty is not a bug but a feature
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17Source: Bloomberg. Past performance may or may not be sustained in the future. | Data as on 30th June, 2025

Equity: Play the long game

Event Driven: 
Equity direction is driven by key 
domestic and global events

Equity Investing Playbook
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Global 
Financial

Demonetization

Covid – 19 
Lockdown

Russia-
Ukraine 
Invasion 

Global 
Recession 
Fears

Eurozone Debt 
Crisis Peak 

Massive 
FPI Outflows

Events leading to ST volatility, but markets have always bounced back in the LT

Short Term View: Volatile, 
expect near-term fluctuations 
driven by news flow and sentiment

Long Term View: Positive, 
supported by earnings growth 
and structural economic drivers
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Why Gold as an investment never goes out of fashion?

Provides stability during 
geopolitical and financial crises

Safe 
Haven

Inflation 
Hedge

Preserves purchasing power 
over time

De-Dollarization 
Support

Gains from global shift 
away from the U.S. dollar

Limited 
Supply

Naturally scarce, supporting 
long-term value

Central Bank 
Demand

Actively accumulated by global 

central banks to reduce reliance 

on foreign assets High 
Liquidity

Easily tradable and accepted 
worldwide

Diversification 
Tool

Low correlation with 
equities and bonds
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Safe-haven demand increase during global crisis such as Covid 
– 19, geo-political tensions, driving strong inflows in gold

Inflation and rate volatility post-2022 boosted gold’s appeal as 
a hedge, even amid rising real rates

Central banks hopped on a gold-buying spree which led a 
steady rise in gold prices

19Note: Domestic prices of gold and For Equity Nifty 100 – TRI considered for analysis. | 3 Yr Rolling data from 2nd Jan 2012 till 30th June 2025. Past performance may or may not be sustained in the future

Dual role of Gold in the portfolio

Amid volatile markets, gold stands out not just for its protective qualities, but also for its return 
potential
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3 yr rolling return equity vs gold

Nifty 100 Returns Gold Returns
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Silver continues to enjoy strong, multi-sector 
demand—from jewellery and electronics to electric 
vehicles and solar energy

Silver being undervalued is a potential high performer

Source: Metal Focus | Note: Domestic prices for Silver considered for analysis. CYTD as on 30th June,2025. Past performance may or may not be sustained in the future
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Silver Demand vs Supply

Surplus/Deficit Silver Price

20

50% of silver’s demand comes from industrial use

Rising industrial demand and tighter supply are now making 
silver’s deficits more likely to impact prices
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Gold to Silver Ratio
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Gold vs Silver: The relative valuation game

Historically, such elevated levels in the ratio have often signalled silver being undervalued relative to gold and have 
preceded periods of outperformance by silver. Silver outperformed Gold in the last 1M ending June’25 by ~9%

In simple terms, silver currently looks undervalued compared to gold, making it an attractive contrarian investment 
opportunity

Long-term Average ~ 69

Source: Bloomberg | Data as on 30th June, 2025



Primary Colours

R: 255

G: 255

B: 255

R: 141

G: 198

B: 63

R: 64

G: 64

B: 64

R: 3

G: 78

B: 162

1st 2nd 3rd 4th 

Graph & Charts Colors

R:146

G: 208

B: 80

R: 51

G: 145

B: 251

R: 97

G: 213

B: 199

R: 5

G: 60

B: 125

1st 2nd 3rd 4th 

Fixed Income View

Source: RBI | Internal. As on 25th June 2025.  22

MPC outcome

Our view

• Repo rate cut by 50 bps to 5.5%
• CRR cut by 100 bps to 3%
• Policy stance shifted to neutral

• Policy rates to be kept steady for the next 24 months 

Market reaction

• Money Market: curve steepening
• Corporate Bond: curve steepening and spread widening 
• Gsec: curve steepening, long term yields trending up
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Fund Features

Category
Hybrid Fund of Funds (FoF)- Active and Passive Multi 
Asset Allocation FoF

Fund 
Manager

Mr. Bhavesh Jain
Mr. Bharat Lahoti

Benchmark
65% Nifty500 TRI + 15% Crisil Composite Bond Fund Index 
+ 10% Domestic Gold Price & 10% Domestic Silver Price

Investment 
Objective

The primary objective of the Scheme is to generate capital 
appreciation and income through a diversified portfolio of 
equity, debt, and gold & silver ETFs

There is no assurance or guarantee that the investment 
objective of the Scheme will be achieved. 

Minimum 
Application 

Amount
Minimum Rs. 100/- and in multiples of Re. 1/- thereafter.

NFO period 12th – 26th August, 2025

23For more details on the asset allocation, please refer the SID available on website.

Exit load

• If the units are redeemed /switched out on or 
before 90 days from the date of allotment – 
1% of the appliable NAV.

• If the units are redeemed /switched out after 
90 days from the date of allotment - NIL

Investments

Indicative Allocation
(% to net assets)

Minimum Maximum

A. Units of equity oriented, debt 

oriented and commodity, based 

schemes

95% 100%

(i)Active & Passive Equity oriented 

schemes
65% 80%

(ii) Active & Passive Debt oriented 

schemes
10% 25%

(iii) Gold & Silver ETFs 10% 25%

B. Money Market Instruments#, cash 

and cash equivalent and/or units of 

Liquid scheme

0% 5%
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Summary

Gold and silver 
complement 

equities and help 
reduce portfolio 

volatility

Diversified 
portfolio helps 

reduce 
drawdowns

The Multi Asset 
approach delivers 

superior risk-
adjusted returns 

compared to other 
hybrid strategies

Tax Efficient 
compared to 
investing in 
individual 
strategies 
separately
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This document is for information purposes and private circulation only and is not an offer to sell or a solicitation to buy any mutual fund units/ securities or 
to have business relations with Sponsor/ AMC/ Trustee Company and its associates or Edelweiss Mutual Fund. These views alone are not sufficient and 
should not be used for the development or implementation of an investment strategy. All opinions, figures and estimates included in this document (unless 
as specified in the document) are as of this date and are subject to change without notice. It should not be construed as investment advice to any party. 
Neither Sponsor/ AMC/ Trustee Company and its associates nor Edelweiss Mutual Fund or any person connected with it, accepts any liability arising from 
the use of this information. Utmost care has been exercised while preparing the document, and Sponsor/ AMC/ Trustee Company and its associates or 
Edelweiss Mutual Fund does not warrant the completeness or accuracy of the information and disclaims all liabilities, losses and damages arising out of the 
use of this information. The recipient of this material should rely on their investigations and take their own professional advice. Investment decisions of the 
AMC may not always be profitable. Investors are requested to note that they will be bearing the recurring expenses of the fund of funds scheme, in addition 
to the expenses of the underlying fund in which the fund of funds scheme makes investments.

Risk-o-meter & Disclaimer

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
25

Edelweiss Multi Asset Omni Fund of Fund is suitable for investors 
who are seeking*:

• Long-term capital appreciation

• Investment in equity-oriented schemes, debt-oriented schemes 
and Gold & Silver ETFs

*Investors should consult their financial advisors if in doubt whether 
the product is suitable for them. The risk of the scheme is Very High The risk of the benchmark is Very High 

Edelweiss Multi Asset Omni Fund of 
Fund 

65% Nifty500 TRI + 15% Crisil Composite Bond 
Fund Index + 10% Domestic Gold Price & 10% 
Domestic Silver Price
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Thank you!

26
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Follow Us - Download ‘eInvest’ Mobile App -

www.edelweissmf.com

Know more, www.edelweissmf.com 
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https://www.facebook.com/edelweissmutualfund
https://www.instagram.com/edelweissmutualfund/?hl=en
https://twitter.com/EdelweissMF
https://www.linkedin.com/company/edelweiss-amc/
https://www.youtube.com/channel/UCtr2bx5hkY03bAhFdfNeKvA/featured
https://play.google.com/store/apps/details?id=com.edelweissmf.einvest&pli=1
https://apps.apple.com/in/app/einvest/id1584332220
http://www.edelweissmf.com/
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