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KEY INFORMATION MEMORANDUM

JM Large & Mid Cap Fund

(An open ended aquity scheme investing in both large cap and mid cap stocks)
An offer for units (@ Rs.10/- each during the New Fund Offer period and continuous offer for
Units at NAV based prices thereafter.

wha are sesking”:
AS per AMFL, Tier 1 Benchimatk is
» Lo term wealth ceation Nifty Large Midcap 250 TR
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The product abeling assigned uring e
New Fund Offer 5 based on infemal The risk of the scheme is very high Benchmark riskometes is

assessnenl o of  Me Scheme
Characienshics or model poffolic and the
same may vay posl NFD when acdus
INVESTMENIS a6 made

at Very High Risk

“frvestons snoud cansul e Tnancia adisers i coudl abeut whsmer ihe producd s swtalis for them

IHHHFHMDHtrﬂpnm New Fund Offer Clozas Scheme re-opens for contnuous sais & repurchase not
than
T July 18 2035 | ‘August 61, 2025

The suBscTiphon of the Sonama Wl Be-opan to Me pUbie fr Mindmam 3 working aavs oF 85 many 0ays a8 may be deoided by
e AMLYTrusiee

Name of the Mutual Fund JM Frnancial Mutual Fund

Name of the Asset Management IM Financial As=et Management Limated

Company

Name of the Trustes Company IM Fnancial Tristee Company Private Limiled

Addresses. Website of the Corporaie Office of the AMC Office B, Bih Floar, Crergy, Appasaheb
sntities Maralhe Marg, Frabhadev, Mumbal - 400025,

Tel. No. - 022-8198 TT7T Fax Nos. 022-8188 7704
Website - hlips:fwww pmfmanciziml com

This: Key Information Memorandum (KIM) sefs forin the miomsation, which a prospeciive invesin ought to knew
before investing For further details of the scheme/Mutual Fund, due diligence certificate by the AMC, Key
Personnal, investors’ rights & services, risk factors, penalties & pending litigations, associate transactions
#tc. investors should, before investment, refer to the Scheme Information Document (510} and Statement
ol Additional Information |SAl) available fres of cost at any of the Investor Service Centres or distributors

or from the website www. [miinancialml com.

The Scheme particulars have been prepared In sccordance with Securities and Exchangs Board of India
(Mutual Funds) Regulations 1998, as amended till date, and filed with Securitles and Exchange Board of
Indiz {SEBI). The units being offéred for public subscription havé not been approved or disapproved by
SEBI, nor has SEBI centified the acouracy or adequacy of this KiM.

This Key Information Memorandum is dated Junes 10, 2025
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Investmant The investment objective of e Schieme 15 10 522K long term capital growlh through nesSiments in equity
Objective and equily related secunties of redominanty targe cap and mid cap stocks.
Howeviy, Ihere i no assiirance that the iInvesiment abjectve of tne Seieme will be schieved The Schame
oes not guaraniesdnidicate any retums
Asset
Aliocation Instruments Indicative aliocations [% of total
i Minimum Maimiim
Equity and Equity Related Instrument= of Lamz and Mig T 100
Cap Companies of which
L= Capt Companies 35 65
Mict Caps Companies 35 &4
Equity and Sqully Redalsd insbruments g 1]
Qiner 1han above
Dt Securities™ and Money Market instrumesls** 0 0
Linits issuea by RETTs and imdTs 0 w
Linits af Mutusl Fund Schiemes 0 10

§The imvestmen) universe af "Lame Cap” snd 'Nid Cap” shall compeize companies ac defined by SEBI
from time b fime: tn teems of SEBI Masier Circutar;

« the universe of “Lage Cap” shafl consist of 152 10 10h cormpany in berns of full markst caplaization
e universe of "M CaD° shall consist of 10750 o 250 company in berms of full markel capilalization

Mutissl Fiinds e reqairsd lo adopt Tt of siocks of Taige cap and 'mid cap’ companies preparsd by M
In this regarnd, Subséquent fo2ny updares o the said ksl B3 upinaded by AMF, the porticlio of the Schama
Wil b2 rebaldnced wiifn & penad Of ane rnorth

"Lett instnaments may nchide secunised dent upto 2% of the detd portiobo of the scheme

“ionsy Marke! instruments Include commercial papess. commestal bills, freasury bills. Govemment
Senmies havng 5n unexpred matmty op io one year, call o notce money, cerifcaie of deposit, osance
billks, 2nd any oinar ke ISITUmRETEs 25 specifing By the Resens Bank of India from fime 1o me ane susisc
o regulatory approval

The Scheme may imves? upio SO% of equey assets in aqusy denvatives mstrumesnts as permitied under
the SEB) (Munsal Funds) Regutatons, 1995 from time fo ime The Scheme may use equily denvalives for
such pupeses as maybe pemilad under Ihe SEBI (Mulual Funds) Regulations, 1996, incuding bt not
limified for e pupese of fisdgng and portfofio tefancing, hased on the opportuniies available and subject
o guaedngs ssied by SEBI from fime to time. Exposure i denvatives for non-hedging purmoss wil pe
restrciag 10 507 Of ned assets of Ihe scneme. The scheme shial nol invest in o=t dervative Instamsnts

The Scheme may enter into [Epos/TEverse repos a8 may be permitizd by RB| other than repe in corparate
det secunties. The SchEme does nof imend b iInvest i 12po In corparate detd secunties. From e o
lime, the Scheme may hoid cash. A parl of the nel assets may be mvesied in the Tri-pary repe an
Government Secmites or beasury tdls or repo ot in an atematve investment &5 may be provoed by RE0
sufject 1o priof approval from SEBL, Fany

The Scheme shiall et engage In shor selling. The Scheme may wikdertake Sacuriles Landing Mransactions
Bs per para 12 11.2 1 of SEBI Master Cicudar within following s

|. Nt more than 20% of e natl assets can be deployed in Siock Lending
I MoE meee than 5% of the net assefs can be deploved In Sinck Lending foany ingia Injemedsarny

The Scherme wil not participats n Credil Detaull Skaps (COS) for Corporati Honds. The Schams will not
IMVEST In”
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a_geti msiruments wilh special fegtures viz. sabordinetion fo equiy (absorDs icsses before equily capial)
and jor comermibie 1o equily Upen ngger of & pre-speciied event K inss absorlion nauding Addmosal
Tier | bomds and Tl 2 bonds issoed under Base! Il framswai

b gebt instruments haying Sinscured Obhgatons ! Credil Enhascemeanis

The Scheme redains e valuelily to inves! across all Ine secirilies n Me eqully, debd, money markets
irstroments, unids ssaed by REITS & inviT= and mutual fund units:

Ag per para 12261 4 of SEBI Master Ciroula, 1he cumuiaive gross exposine Ivobgh equity. debt
deshvalive’ posiions. Real Esisle Investimend Trusts (RETTS), Infrastrociure Investment Trusts [IviTs),
othir permitied SECurties Mssets and SUCh ofher Serirliesaassets as may e permited by SE2H from tmia
163 T (st B prioT approval from SERE 1 any) will nol eeceed 100% of e net assets of e Scheme
However with reference fo para no 1225 3 of SEB| Master Circutar cash or cash equivaients with réskdual

rrafumify of less than 91 days may be treatsl as not cresding any exposure

Fursuan] 10 para 12253 of SED1 Master Circular and ANFT daled Movamber 03, 2021, Cash or Gash
enunaEnls wih residual matuy ofess than 91 days myu:n:masmicrﬁﬂngmmm Cash
Enqunaient enall consist of the following cecuriies having residual mafurty of fess than 91 days:

1. Govemment sscurties
2. T-gills and
3. Repo and Govermment Securifiss

Apan from the Investment Resmchions prescnbed under the SE6| (WF) Reguiatons, ese ans intemal nsk
parameters for limiling exposue = the Interest of Unithoines. Such parameters are prescibed om lime
I tire 0 respond 1o te dyrnams: nakst condiions and makel apporiunibes

The Stherme dbes hol intend i inves! in ADRS/GDRS 304 foreign saculfies.

Thie Trusies (AMC may aiter ihe above staied Imiations rom Hime totime, and aiso 1o the et the SEHI
(MF) Reguilanons change, &0 as 10 permil he Scname 10 make e invesiments i ne Tulf spectrum of
permifted Imestments in onder 1o achieve inelr investmen| objective

Fending depioyiment of Ihe funds i Securifies in f2ims of investment objectve of the Scheme the AlC
miay pak (e funds of the Scheme in shorl lerm deposts of 1he Scheduled Commescial Banks, subject fo.
the: guidelines mentionad as per ma 1216 of the SEB) Master Circular, as may be amended from time
ey tirme

Indicative Table
Sl | Type of instrument Fercentage of exposure | CircularReguiatory
N reference

i Securifies Lending The Scheme shif adhere o | Pars-no, 121121 of SESI

he Tolowing kemits shoukd 1 | Master Circulas

£ngage in Stock [.enaing

1. Mot mane han 20% of ha
net assels of the Scheme
carl  generally | be
geployed in - Siock
Lending.

2 Mot more nan 5% of he
net assEis of the Soheme
can  generaily [e
deployed  m Slock
Lending 1o any single
counier pary (s may be
aoplicabie)

3 Equiy Demvaives for non- | uplo 0% of Ihe equiy  Parano. 1225 of SEBI

he(ing puiposes partfaio of he scheme Master Circula:

3 Sequntized Debit upts 20% of e net assets- | Para-no. 1215 ol SES
nastier Circutar
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4 ReTS and InViTS uptn 10%.Of the net assels | Para-no. 1221 of SE6
Master Chicutar & Clause 13
of Sevanth-Schedule
> Overseas SEcumiies (incuding | The scneme will not Inmsrihl.ﬂn
ADRGOR) It this ==curifies |
& AT1 and AT2 Bonas The scheme wil not Invest | Para-no. 122 of SESI
(nstiuments:  having  special | In it Instrumenlis Master Circutas
TeSiuies
7 Dt Irslumenls with | The scheme will ol Invesd | Para-nos 123 o SEBI
SUCIEred OblIgERions oF CRedd | NS INSiumentish taster Circulas
enharcement
B Repn  fewerse  epo  in | upio 1% Of the net assels | Pam 12 18 of SEHI Master
corporate debl securities Circutar
y Short ferm deposts of the | upio 15% of the nef assefs | Fam 12 16 of SEGI Master
Stheduled Commencz! Sanks ‘Circular
10 Credit Default Swaps The scheme will not invest | NA
if this instrumentis}
1 Tn Farly Repo The :mmﬂfﬂ'leﬁt:hénf =
may be imestEad i T
Patyﬁepm[‘!‘ﬁ'EF‘Egan
Covemment Secuntips |
12 Mudus Fund Linits The scheme may ivestin | Clawse 4 of  Sewenth
mutal fund units upin 10% | Schedule of SEBl MF
of the mel assets of the | Regulabions. 1996
ot
3| Short seiing The scheme will notindulge | NA
i &hort sefling

Partiolio Rebalancing in case of passive deviation from assst allocation:

in accoedance with para 2.8 of SEBI Master cirular, 35 amended from time 1o tme, e scheme shall
febatence (he portfolio in case of amy devallion lo the asse| aliocaton mentoned in he Scheme
information Document. {310) due o passive breathes In the svenl of deviation from mandatsd assst
Slicatiin mentions m the Scheme (nformation Cocument | S10) due 1o passve breaches (oocumences of
instances not arsing out of omission ana commession of AMCs), the porfiolio =hall be rebalanced within 2
petlod of thirty {30) busihess days. In case he postfolla of scheme & nod febalanced within the above
maadintiod Umetines, [ustfcaton in witing, Rciuang cetats of effons 1aken 10 rebalance he postailio shall
be placed before livestmen Exscutive Commitlee: The Investment Execulive Commitiee, If t0 desines,
can extend the Umelines up 1o sixly [B0) Dusiness days mom e date of completion of mancated
rebialancing peviod . In case the partfolio of scheme i nof retalanced within the aforementioned mandated
pius extended imelines. AMCS shall

I not be pesmimad 10 faunch any new scheme T ine ime the portiolio 1s rebatanced
i mat to vy = laad, | &ny. on he invests g such sChiemels)

Portfolio rebalancing in case of deviation from ass&t aliocation under Defensive consideration:

The scheme snal ensure adherence 10 ine above assat AloCENGN uneer nonmal CIFCUMSIANCES, However
due 1o marks! condifions, the AMC may inviest beyond the mEnge sel out in e ‘asset allocafion. Such
deviations small normaity be fora shor 12m and cefensive Considemtons as per pam 114 1 2 (b) of SEBI
Master circular and fhe fand manager wil rebatance ihe portfoo within 30 calendar days from ihe date of
devialion, However 3t all fimes the AMT shall ensure Mal the porfolio would adtsre 10 e overal
ivesiment chiediive of the scheme

Timelings for deployment of funds colfected in NFO:

Fursuan o SE31 omularno, Ehlﬂﬁmﬂﬂﬂ-ﬁﬂ—iﬂﬂﬂmﬂﬁﬁ daled February ﬂ,m fhe Tund
ma%mﬁﬂmmmmmm%mﬁﬂmmﬂmmmw
allotment of units. _

Inan exceplional case, the fund rarsger i nol able (o deploy he fends within 30 business days as per
he schieme's assat aliocation, (easchs in wiing, nckding cetalts of &fons made 10 deplay the funds, wal
be placed befare the Investment Committee. The: Invesimenl Commities, after examining the rool cause
for deiay In deployment. may edend the imesne by 30 business days.
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The Scheme s an apen nded EquEy Scheme pregominantly imyesting in equily and aquay retaled
sequies of bolh [amge cap and mid €8p siocks, and baiance In oiher equity and equity related securlies
And dedl and monsy marke! IRSIuments.

The scheme will mvest m diversiied porfolio of leege cap and mid cap stocks Lage Cap. 15t - 100
comgany in ferms. of full masket capitaizaton. hid Cap101st b 2501h company in temms of full market
capitalization The exposure 1o hese wiil be a5 per IimisilassMication defined by AMFVSESI from lime 10
lirr

The Scheme will focus on potiom op approach fo find Siocks wilh igh growin potential The Scheme wil
COnshder the Befow CITing 10r company selachon

. Emmmmm&mmmmemMMymm

= Simng Balance Sheef & Cash Flow

= Quality Manageren! & good corporate govemnarnice practices

= Efficieni Capital Aflocafion

= Regsonable Valuations

= Subject Io Ihe Regulatons and the appliable guoelnes. Ine Scheme may engage in SIok Lending

SubgeCt 10 he ReguEions and the applicahle Quideines, (e SChems may, engage in Sock Lending
actvibes

Munel Funa Lints imvalve invesiment risks mchrding the poessible bss of prncigal, Piease ead the 510
carefully for details on risk faciors before mvestrsnt. Scheme specilic Risk Factors are sumimatized below.

A. Rizk factors associated with investing in squities and squity related instruments

s Equiy SNAres and quity relaieq instruments ane volatke ang prone 1o pace AUMuaEIons on 8 dafy
basis. Invesiments in equity $hares and eqully reated instiuments invblve 2 degiee of &k and
Investons snouid nod wvest in he Scheme aniess ey can afford 1o fake fne neks.

o Seciflies, which are nol quated on the stock exctianges, are inbiesenty QUi In natwrs and carmy 3
larger amount of quidity sk, in comparson to secunbes mat are Nisted on the exchanges
kmvestment in such securities may lead lo incrsase In the scheme portfolio risk

o \While securdies that are kisted on the stock exchange canmy lovwer liqudiy fsk, the aiity o sed hese
investments 15 Bmited by [he everall trading yolurne en the slock excianges and rmay ead o e
Scheme incurming 1esses Ml the secunty s Ninally sold

B. Risk factors associated with investing in fixad income securities

o The MNet Assel Valee (MAV) of ne Scheme, o e extant invesied m Debd and Money Market
instruments, wil be STeciea By changss i e general level of Interest rates. The NAV of the Scheme
Is expected toincrease from a fall in interest ales while i woukd be adversely afiected by an increase
i ihe kv of infeved! RS

e Money market irstinuments, whiss Tairly Bouid. lack a well-developed secondany masel which may
FEESEIE A S2ding abiity oF M Scrutme ana maty 1= 1 he SCheme NCumng Iosses ) he secuimy
I fireaity sokd.

»  IMVESIMENDS N Money market metniments myolve oredit sk commensasie witn shor term rating of
e isSUueTs.

* Investment i Deft insrumen:s are subject 1o varying degree of cradd nsk of defaull 12 the nsk of
an [ssuer's inabilly 1o mesl inferest or principa payments on lls abligations] of any other Bsues,
which may have their credit tings downgraded. Changes i financis conditions of an ssuer,
changes In econormic and poiifical condsfions In peneral, o changes in economic o 2nd poliics
condrions speciic ooan issaer, alk of which are aciors Maf may Rave an adverse impact on an
fssuer's gredil quality and secutity values. The inkesiment Manager will endeaouw 1 mEnaes credi!
Msk throwgh n-house cradlt analyss The may Increass e sk of he portiio _

e The Imvestment Manager will endeavour o marage credf fisk Ihroagh in-houss credl| analyss

o Govemment seclrnities whare 2 fixed refum & offered nm poce-rsk like any ofher fixed incoms
secuilly. Ganerally when Inleres! rites nse. prices of Teed meome secailes fall and when Interest
rEs drop, the paces increase. The axdent of fall or nse in the prices (s a function of the

coupen, days (o matunity and the increase of decrease in the level of inferestrates. The new leved of
mmummwmmammmmmemwmm
levels a which the market Is aiready dealing in exisling securilies. The price-fsk & rof Umgue to
Govesmment Sequnties [ @xisis for 2l Mved INCoime SEcurlies. Howave, Governmenl Secundies aie
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uniquE N he sense that heir credit nsk generally remams rem. Therefare, heir pnces are mfluenced |
only by moveiren! m inkefest rates in the Inancial system
s  [ifferent tvpes of fixed moome secunties i which the Scheame would invest as onen m the Scheme
fprmation Docurment camy dimerent levets and ypes of gk Accomtingly, the Scheme nek may
MCTEESE O Geciease depending upon jis investmant pattem & g corporsie bonds camy @ highier
Mnriﬂ1mm~ammlﬁecmfﬁaiFunnmemmmmmmmiMrmEﬂnmmmE
comparaiively less risky than 24 rated bonds
o The AMC may, consdenng e ovesall level of Aok of the portfohio, Imes] o lower fated | undated
Secuntes ofiemng highes yieids s wes &5 28 oupon secunties that ofier attradive yislds. This may
increase ihe ahsoiile level af nsk of the porttolic
* AS 2e70 coupon secordies do nol povide peniodic inferest payments to the helder of the securly,
TNESE SRCUMIES ArE MONE Sensiive 16 Evanges in imerest mies and S subject o Esier defaun Lk,
Therefore, ihe Imares! Al nek of 7ero coupon secummes 1S Mgher The AMC may choose 1o inves
i JErD COUpOn sedunties. (hal offer affractive yiekis. THhis may Mcrease Ihe nsk of the potialia. Zem
£oupen oF deep discount bonds are detid abligabions Mhat do net entile ine holder fo any perodic
ol intefes! prior 1o maturty or 3 specified dale when the sacurties Begin crETent
and Ihardfore. Bre generaily 1I536ea and raded 2t a discoud io Ihikr fans values scount
gepends on the fime remaming undil matodly o the date when securfies begin payng current
inferest. 11 also vanes dépending on e prevaling imerest ates. quidsy of the secuidy and e
pescerved credd risk of the lssuer The market prices of zefo coupon secunties are generally mane
welatie than e marks prices of secunties Nat pay interest penodically
« Scheme's performance may differ fram the benchmark index 10 the extent of the avestments heid m
thie debl segment, 85 per the investment patiem indicaed undes nonmal cincumstantes
*  Prepayment Risk: Cerfain fined income securifies give an fssuer the right to call back s secuniies
before thielr maturty date, In perods of dechining erest sies. The possehilty of such prepayment
may force the Scheme o remvest The procesds of suth Mvesiments in securiies offennn jower.
YIRS, FESUIng in iower eeres acome [of 1ne Schame
¢ Reinvestment Risk: Thes risk refers 10 the inleresd rate levels at which cash fliows receved from the
SECUMDES N the SChesme are reinvestag The adilonal menme Tom reEmesiment 1S ihe “mieest on
Inigrest” component. The nisk is that the mie 8t which inferm cash fows can be einvesied may be
lcwvir Tham Ihat Driginadly assumed
»  Settlement riskc Diffesenl segments of Indian financal markets have different ssflemant periods
ang such penods may be edended significanty by unforesaen cumsiances. Delays or other
probisms In seifferen] of tansactions could msul in lemporzry pericds when he ass=s of the
SCheme are uninvested and no relum iS5 eamned Merson The Inatdiny of Ihe SCheme o make
infended secunties purthases due o setiement problems. could cause the Scheme 1o miss certan
investment oppotunities Simiarty, he mabiiy to sl securities held in the Scheme's poitioo, due
o he absence of & well developed and fiqued secondary market for deat securties, may resull at
times in poleniial losses to the Scheme @ e event of g subsequent decline i the value of secunbes
hela i e Scheme = porticlio
«  The Scheme al times may recesve farge numiber of sedemplion requests; lsading 1o an asset-Rabilily
misraich and themefore, requinmg the imesiment manager i make 3 disiress sale of the secunties
leading bo realignment of the portiolio and consequenly resulling In investment in lower vield
Instniments

C. Risk factors associated with investment in Tri-Farty Repa:

The Funo ke 3 member of secimies segmemt and Tnparty Repoe frade setfement of fhe CiRaring
Corporahion of Inda (CEIL Al fransachions of the Fund m government secunifies and in To-party Repo
rR0eS & sefhed canirally Miough e InfrRstracture ana selliement syslems provioee by CCIL, thus

ing the-seffierenl and counlerparty risks considerably for fransactions in fhe said segments The
emiers are reulled 1o Comnbue an amount 35 commumecaied by CCIL rom Hme 10 e 10 Me defaul
fund maintained by CCIL as 2 part of e default waterfall (2 joss mitigating measure of CCIL m cass of
default by any mambes in s=ing rarsactions routed (hough CTIL).

A5 pef ihe walerall mechanism, afler the defauiae's mamins and e defaulers contritution 1o the detaul
fund have been approprated, CCIL'S coninbition & vsed to meet the losses. Post wWilizabon of CCILs
contibution If ke &5 a esidual 055, 1 s appropeiated from the default fund contributions of 5 non-
defanlting members Thus the scheme (5 subyect to sk of the ininal margn and default fund confribution
being inmvoien In the event of fEiue of any seltiement obligations: In aoaiton, the fund contnbutitn &
alicwed 10 be ysed 10 meet the resecual loss in case of defatill by the othar cleanng memoer (thi defaumng
menber) CCIL shall maniain wo separate Default Funds in respedt of 5 Sscuiilies Segment, one wilh
A view to meet 1osses ansing out of any default by its members fiom ootright and repo mdes and the other
| for meeling losses srising out of any cefaul by i members kom Triparly Repo tades The Fund is
exposed 1o The edend of its contribation 10 the detaul tund of CCIL n e event hat the contribation of the
HMumﬁummmmﬁwmmmﬂmmmanamwm
miay lose an armount egiivaient 10 its coniritsution (0 the dafaull fund.

iD. mmﬂ:mmmim@hmmmmmmmm

b
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The Scheme (nay e exposed 10 counter party nsk in Ca5e of repo Endng ransactions in heevent of ihe
counterpanty taing to honour fhe repurchase agreement. HoWEVEY, In repo trensachons, the colateral may
be s0i, and & l0ss 5 realized only If e sale price I Jess than he repo amount. The sk 5 fumher mitkgalen
through cver-Coliateraization (the vl of ihe collateral beng more than the repd amount)

E Related to JM Large & Mid Cap Fund

While smalliemed-cap slocks gives oné an apporunty 1o oo bayond he ussal ame bue ship stocks ana
MEsEn: passibie nigher capial appreciation, i 15 IMportant 0 note thar Ssmalmicmmid-Cap 5i00kS Gan e
FsKier 3nd mare Volatie on 3 retatve basis Thenefone, e sk kyvels of mvesting In smallmicroimia-cap
si0CKS are more Than investing in stocks of ime well extablished companies, [t should be nofed that over
3 piod of tere, Micro, Small. Mig and Lame cap slocks have demensialed difesnt kvets of volaliity
and imvestmant relums and It s imporant o note that generally, no one class Conssiently DUEDETRamS e
ithers

F. Risk refated fo investing in debt / bonds / money market instruments | units of liquid | monay
market | debt mutual fund schemes:

a) Interest Rate Risk:

AS with 2H debd sacurities, changes in Interest rales will affect e NAVE Of the Stheme as Ie prices of
seCumiies gencrally INCiease a5 teTes! ries oesine and genarmlly decTease a5 mierest rales nse. Prices
| af Yong term securities generally Nucluate mare n response lo inferest rale changes than of sharer-deam
SECUNTES. INGETES! fate movemen in the Indian debt manets-can bé valanks Eading fo e possitiity of
lare price movemants up of down In debl 3 money marke! securities and Mereby fo possibly e
MGVenants in ne NAY

b] Liquidsty or Markstabllity Risk:

This refirs 0 the ease 3t which 8 Secuny can 0e 5okl 3t or near 15 o valug: The pamary measure of
fiquackty risk s the spiead between the bid price and the offer prce quated by a deaier. Liquicdy nsk i
(haractensic of e Indian fxed INcome market Trading yolumes, sellilemen penods and transfar
procEdures may resinct e squidity of some of fhese invesiments. Different segments of the Indian
financial markets: hive different settlement periods. and such pencas ey be extended significantty by
UMFOTESEEn CimumsEnces

| The kengih of fime-for seliement may affect the Scheme i th event il has to mest an inordinately {ame
fumbes of redermpton or of restructuring of the Scheme's investimant poritlio

© Cradit Risk:

Credit sk or default nak refers to-ihe risk thiat an jssuer of 4 feed mcome security may default (12 Wil be
Uraiie 10 mae Urnaly principal #nd Inkstest sEyments on e s=ouiy). Becaise of ths sk debenlules
are 30id At 3 yield spread aboye These oifered on Teasury securiies wiich are soversin obaganons and
| penerally cofsideied 10 be fiee of oredil asi Normmally, the value-of & fied Incoms secunty Wil Tucluale
I mmlmmmemwmmmmmummmmmmﬁmemmmﬂmrut

d) Resinvestmant Risk;

This =k 18ters 1o the inferest m@ie Eels at which cash fows received from ihe ssounties n e Scheme
ar o) matuiifies:in the Scheme are [Einvesied. The additional income fram reimvestment i the "intaresl
| on nierest” component, Thi nsk 15 that ihg miz & wheh intznm cash fiows can bz renvesiza will fad

&) Rating Migration Risk:

Fieed MOOME SECOMEs are exposed 10 raling migraton nss, wikch Could impact me pnce on sceount of
CIvANgE in ihe Cret Taing, For exampie
Cnenntﬂtmrajanﬁmmmmmmmmmmmmmmﬂmemﬂy
and vice-yersa for af uporage of 3 AAs B5UeM

f) Basis Risk (Interest - rate movement):

Gunng me e Of & Toanng e securmy OF 8 Swap, e undamyng DEncmam ndex My DECOmE Bss
arfrve and may il caphure ihe aEiua movemen n mierest rEles or 3 fimes s Enciman may cease o
exisl Thase Iypes of evenls may resull in loss of value in the portfodio.

g) Pre-payment Risk:
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CRman Mol NCOme SECUNTES gIVis B0 I5USr the ngit to call Dack RS SECUMIES DElons MEir matunty date,
in pEnds of dechnng imerest raes

The possibiity of such prepayment may Tvce the hund [0 remvest the poceeds of such ivestmants in
secuntes offermg iower yields, resuiting In kgwer interest imcome for the fund

h] Spread Risk:

In-a Aoaling rate secuty the coupon 5 expressed m lemms of a spread or mak up over the benchmark
raie: m ihe e Of the sECMy s spreacd may move adversery (Sading 1o loss in vaius of e portdiolo, The
yiekd of he underdying benchmak might not change, but the spread of the security over the underying
pEAchmanc migh! Increase eading 1o kess inyalue of tne secumy

1) Diffesent types of securties in wiich Ihe scheme would invest as given in he SIE cany differen] levels
and Iypits of sk Accomdingsy. Ihe schemes nsk may Increase of deciesse: depenaing upon Rs
Ewestment patiern. Eq corporate bonds cafmy 8 hgher amoont of nsk han Govemment secunfiss.
Flrther even among corporale bands, bonds, which 2re AA rled e comparatively more rsiy han

bonds, which e AL ratad
G. Some of the ofher risks of investing in debt and monsy markst securities ars:

| Seclemieg, which ave not quoted on the stock Sxchanges, are inherenily Mgquid in nahre & camy a
langer amount of liquadity sk, m compamson 1o sacones hal are ksied on the exchangess or offer
ather exil options 1o ihe invesior_ incuding 3 put cpifon, The AMC may choose 1o inves! in uniisied
securites that offer aitraciive yieids. This may increase the nsk of the portfcen

il The Schemé al imes may recede large nuimber of redemplion requests, Eamng 1o an 2sset- laniily
msmaich and therefore, requinng the imvestiment manager o mase a distress sale of the seamiies.
leading o reslignmend of the portfolle and comsequently resuling In investmed? In jower yield
instruments

i kmeestimentin uiaated instraments may (fvolve 3 sk of defaull or dscing in manke! value higher lan
ried Insuments: due to Bdverse economic and (Ssuer-specific deveiopments  Such mvesIments
display incréssed mice <ensitvily 1o changing interes! rales and 10 8 defenomating economic
gwvimnmant The manket vaues for unealed Invesiments: fends 10 be more yoidlile @and soch
secunties i=nd 1o be less liguid than rated dett securifiss

W Changes in govesnment policy in general and changes in fax bensfls apphcable 1o MuTual Funds
My impact iz etums 0 mesors m e Sohemes

H. Risks Associated with Investing IN Tri Party Repo Through CCIL (TREPS)

The Fund is & member of securifies segment and To-maly Repo fade setiement of e Cleamg
Corpotation of fidka (CCILY All ransachions of the Fund i Govemment Sacurtes and in Tri-paty Repd
trades are sellied ce=nteally thioumh e infresineture and sefiiement syst=ms provided by CCIL; thus
reducing the settliement and counserpany risks consikderabdy for rapsactions in he said segments:

| CCIL maeams prefunied esaurices in &l the Cleanng segments o cover potential ksses ansing from mne
defaull member, n the evenl of § chearing memier falling bo honour his s=ti=ment chlioations. e defaull
Find s ulizea to complese the setlement. The Sequence in wiikch the above resolrces ane used IS known
as ihe “Defaul Waterf=il,

As pef the waterfall mechanisn, sfier the defaulles’s mangins and the defaufiers contribubion 10 the defaull
fund nave béen appropriated, CCIL'S confmotion & used to meet the ipsses Post utilization of CCIL's
contiitiution 7 I & 2 residual Ioss, 1| is 2pprogeiated fom the dsfaul fund contrbutions of the nan-
dEFALIING MEMbErs _

Thits e SCheme 15 SubpetT 10 nek of e miltksl margin &nd astaul fund contrifiution bemg iImoksa n e
el of Saffure of any setllesient obligations. In ddilion, the Tund contibulion s allowsd lo Be used 1o
st Thit reskiual iS5 I case of default by the Other chesding membsr (e desaulting memise)

However I| may be naied that @ member shall have the rmghl 1o submi resignaiion from (be membership
of the Secunty segment It has [3ken a 1055 Ihroudh lepenishment of ks Coninbation io the defaull und
for-the segments &nd a loss Meshold a5 natified have been reached, The . maEamum coninouton of &
member Iowards seplerishiment of 25 conlribution 10 the defaull Tund In e 7 days (30 days In case of
SEOUTIHES S2gmMEent) period i Fher tne afore-menboned kiss threshoid having been reached shal
nof excesd 5 fimes of its conbribution 1o ihe Gefaull Fund Ezsed on the |as] ecomputation of the Defaul
Fund oF Specihiag amount, whiCHEVET & iower

Farmer, f-may be noted that; CCIL perdically presmbes a I of zecumies digible for confnbtine a8
collateral Dy members. Sresenily, all Central Gevemenenl securlties and Traasury bills Bre accepled a6
coffateral by CCIL The s facios may undergo change in case e SO natifies secunties. atnes Than
Government of India securfies a5 eligible for conribulion & coliateral

| Redemption Risk




1 JM FINANCIAL

JALTAL PLir)

As e guidity of Me investments made by the Scheme colld, al limes. be reslricied by trading volumes.
and settigment perpds. ihe time taken by the Fund for redemption of Linils may b2 significant in the event
of &) inondinalsly e sumber of redemplion requess o & estrectuimg of the Scheme,

J.  Risk relating to Dervatives

| The Scheme may use vanous dervalive products as permiled by the Reguihions. Ih the dervative
markets there are risk factors and issues conceming the use of denvatves fhat, invesions shoukd
understand. Detivatives requine the maintenance of adequale conbrols Jo mondor the Trensactions
EniEred e, e anity 1o assess the nsk that 8 denvalive adas 1o the porfiolio and e abiiy to manage
Ihe risks a5 a result of he faiure of the courterparty to comply with the fesms of the desivalive contracl
CIther riskes in using denvalives Incude the fsk af MEspocing or impeoper Valustion of dervalives, credi
sk where fhe dangesis that of a countesparty failmg ko honour its commitment, iguadity isk where the
danger 15 3l he deilvaives canndl be sold al prices thal reflect e undeving ass=ls rates and
indices 2nad pnce sk whese the marks! price may move in adversa fashion

il The AMC on behall of the Scheme may use various derlvalive products. from fime 1o dime i an
atiempl o the vaiue of ihe portiolio and ennance Lint hoiders’ interest. Deavative prodocs ae

i instruments Ifal require investment techniques and sk analysis differ=nt from Lhose

astociated Wi Si0cks and bonds The use of @ delvalvie mguines an undersiandeng not only of ne
uderyieg instrument bul of the deitvalive isal, Ciher rsks wcheoe, [Ne risk, of mispicng or linproger
valuanion and the inabllity of derivaives to coiretate perfecsly wilh underlving assets, mies and indices.

il Cenvaive products @re leveraged mstuments and can provide disproporionale qaes 25 well a5
disproportionate losses lo he nvestor, Execution of such strategies depends upon the ability of ihe:
fund manager o Benty such opportuniies. ideniification and Execution of he siralepes 1o be pursued
by thee fund manager nvolve uncestsinty and decision of fund manager ray nol ahways be profitable.
Mo -assurance can be given thal the fumd marager will De abie to ety or execute such simiegies
ThE rsks associsted with e use of defvabivies ass dIfesaail tom or possibly greales ssn, U5 rishs
AFSOCIFED Wilh Myesting Awacly in Secunlees ang oiner Inadiknal investments

o Credit Risk: Tre credd rck n dervative ransaction & e misk that the countes party will defaull on ke
obbgotions and & gQeperally oW a9 Mem & no exchangs of principal amounts n & demanve
Iransaction
Maricet Risk: Market movements may adversely affed the proing and seffiement demaiives
ITquidity REsk: This |s the risk thal 3 desvalive camnol b ol of purchased quicksy enouah 3t a
price. due bo tack of liquidity in the markes

K. Risks associated with Secunties Lending:

SECUNties LemdEng i lending of secuntes Mough an apprved intermedizny to 3 DOMMower undes an
agreement for & specified period with the condition fhal fhe barower will retum equivalent sscantss of ihe
Sarme type Or class at the end of he sp=dified penod dlond With e corporate beneflls accrung on ne
seconties bonowed  The risks (0 lending portfoio securies. as wilh ofher extensions of credit, consist of
the failure of anather party, In s case e approved intermediaty, 10 comply wilh the terms of aareement
enzered into Detwesn the lender of seconties i e the Scheme and the approved intermediary. Such fasore
o comply can resull in a pessible kas of rights 1o the callaferal @ up by the Bonower of i securdies,
the Enability of the Appeowved intermedSany 10 e he secunties depesited oy the lender and the possible
losz o corporate benefils acoiuing o e lender from e secunlies deposiled wilh the appoved
(marmegiany. The Mulual Fund may hol be abie 1'sall such lent Sacuniss: and NS can i2ad 10 1emporary

icpuaity
L. Risks for writing coverad call options for equity shares:

. 1n'u'l'rﬂﬂl,;|4::!1" apbans are highty speciazed activities ana small nigher man aiinary ivestmen! riske 0

such mvestment strategy, e profits fiom call cption Witing are capperd &l e Ophon PrEmium, Rowever

e dovmside depends upan e increase In valug of the upderlying equily shares Being 3 coversgd

call, {he downsida risk is nof unfmissd. but fimited to the extent of change inthe poce of underving
sacunily neld by the Fund,

o The Scheme may wiite covened call opion anfy In case it has adequate number of underlying equity
shares a6 per reguiatory reguirementl. This woukd lead 10 sefling aside @ porlion of nvestment in
undestying squify shares I covered call apbans ate sold to the masmim extent aliowsd by m!ll:m,l
authority, the scheme may nat be able 1o sl the undenying eqully shares Immediately i1
changes o sell ant aa the stock ﬁﬂ{ﬂhﬂ&deﬁﬁﬁmﬂhhumuhdmmemh
positions can be Rquidated This may ke to 3 loss of opportunity or can cause exi] issues If the strike
price & which the calf ophon coniracts Rave been wiitien become liqud. Hence, the scheme may not
be able to sell the underying ety shares. which can lead io temporany Illiguidity of the underyng.
ELstyY 5namann|£5u11tnlmurmmmmw
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o The wifling of covered call oplion would Te2d & Joss of cpportunity due 10 appretiation in value of the
Undeaying Squity snares, Hence whien Mé appeeciasion in equiy share pice s moe Nan he ofhon
premium received the scheme would be & alkbss

« The iotal gross exposune related 10 option premasm paid and recenvnd shall nat exceer tie regulatory
lirmits-af the nel assels of e scheme

M. Risk factors associated with Rests and Invits:

s Price Risk; Secomesinsmuments of REITs ana iIni 75 are volatile ana prone fo pice fuciuanons on
2 dally basis owng 1o make! movements. The Sdenl of fall of rise in the prices s & Muclusion in
poneral manied conditions, TRCIOs and Tonces afechng capial mane, Redl Esiate and mirastnuctune
saciors, ievel of inf=rest s, Irsding volumes, setfiemenl perods and s

« Imerest Rate Risk: Ea:untﬂﬂnmunerwsﬂfREITsﬂlnvlTsnmmwsr rate sk Generally, when
interesl rles rse, pocss of units fall and whe inlerest rales drop. slich prices increase.

s Credit Risk: Credit nsk means that the gauer of 8 REMAmIT secunty! instrument may detsult on
Inberest payment or sven on paying back the pincipadl amount on maiunly. Seaumles! instaments of
REITs 2nd InviTs are llkely' 10 haye volaie cash fiows as he repayment dates wolld nol necessanly
b= pre scheduled

»  Liguidity Risk: Thes refers o the ease with which secunfiesfmsirumends of REIT8Imi TS can be sold
There &5 no assurance that an acive secondary market will develop o be maintained. Hence there
Would be fime when Irsding in e us could be infrequent. The subsequent valksbon of (liquid units
may neflect @ discount from the marke! prce of comparable seurifiesinsiruments: for which 2 iquad
FrRATket Exisis - AS these proaducts are new 1o he maned ey are el 1o De cxposed W iquidey sk,

« Reinvestmant Risk: Imvestments & secwiies/instuments of REITs and ImyiTs may canmy
rEimsESIment risk a8 ese coulg be mpamaren of fiemds by ine Trists i om of buyback of imirs o
Income Distubuton Cum Wilhdrawal pay-ouls, eir, Consequently, e procesds may g2t nvesied n
REEDE proyiging e rEums

* Legal and Regulatory Risk: The megualony fEmswok govemeg mvesiments  in
seoummiesinsuments of REITS and ImiTs comprisas a relafively new sot of mgulations and s
Iherefore uniesied, Interpretation and enfircermend by reguiaion and courts nvolves uhcerantiss
Presently It s QMU b forecass a5 10 how Y nEw s, reguiEions or sEandams of future
amendmeniz will affeci he ssusEe of [REMTEInviTs and the sstioras a whals Furthermorz no
assurance can be ghien hal the reguiaiony system will ncd change It 2 way 1hat wiil smps e abiity
of the Issiers 1o comply with the remsations. conduct e busingss @ad compete effectvesy or make
disiibulicrs

N, Risksassociated with investing in securitised debt;

The schesrie may imvest in domestic securitlzed debl such a5 2sset backed securifes (ABS) or inorgage
backed secunties (MES) ABS means senurmeed felns whenein e underying assels ane recelvaiies
afising from personal logns. aulomobil joans, Sc. MBS mesns securiized debls wherin the undenying
BSSEIS @M MeCevanies ansing from koans Dacksd by morgage of propemies which can be fesidental or
mommesi in naiee ARS ! MBS instumerts refiect the andnidea mierest in he undedtying of asses and
i not represent the ciigation of the Esuer of ABS | MBS or e oaginator of the Undemying recshvaiies
The ABS / MBS halders have 3 limited eoourse o the sxtent of credid enfancement provided, Securifiz=d
etk iy suler credit losses In the event of the definuaencies and cradil 10552 in e undemying poc
excesding the credil enhancement provided. As compsred o the nanmal comporaie of saversign debl,
securilized debd & normally exposed 1o a highet levet of reinvesiment sk

Fass hroogh Cemficate (PTC) (Fay througn or offer Parcqpadion Cerfificaies) represents Denchic
Interest in an undesying pool of cash Nows. These cash fows represent duss against sings or mutipie
Inans ongnated by the sedlers of these inans  These loans ane given by panks or financial nstmmions o
coiporaies. FTCs may be backed, but not sxchusively, by recenables of personal ioans. car loans. two
whealer iosns ond pther asseis subjedt fo applicable requaanons.

How the risk profile of sscunfized debt fits info the. risk appstits of fhe stheme

Securfized demd (s 3 form of conversion of normally fion-radable ioans to anskable seomtes This B
done by assigning the kans fo @ special purpose. vehicle (8 tust), which in tum issues Pass- Through-
Certfcates (FTC3) These PTCs ane Irnsterable secunies wen fxed mcome like charactensiics. Thie rsk
of Invesiing in secumzed debt 5 similar i Investing m dedt secunties. in adaMon securitEed debt may
alsa cary prepayimEnt risk and nas @ rerihaely highes lguissily gk (he same gre e.malned I he sections
that follow), Howeves, 17 the fund manager evalliaies thal he addtiona nsks are sufably compensated by
e highes retuins, he may Invest In securiizsd debl up 1o he fimits specilied In the asat aiocation =hile
The mvestment shall be in secuniizad instruments ihat are top mted (ARAT A1+)or A equivasent, by 3

LY
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recogrised credi rating agency for ihe retail pool, and for singie inan securitizaiion, lmes wil be assigned
as e the Internal poBCY af the Fund.

Foficy retatmg 10 ongmators The ongmatn s ne witiz i3 anitally gven the joan. The onginator is
also ustialy Tesponsible for seraciig the tan (L& collecting the Interes! & prncipal paymants) An
anafysis of the oAginalor s especiasly Important i case of el jcans as this afacis the credil guality and
senvieing of Ihe PTC Crgimators may be . Barks, Non-Sanking Finance Companies =12 The' fund
MEnagers evaloation wil be basedor the rack recon of fhe oRginator. definquencies in e poal and she
seaganing of the pocd. Ciney fartors thal will be consideTed & ioan lype. size of he ican, averane orgins!
Aty of the poal, Loan 10 Vake Ratio. peogrmphical aismootion Iiqusd teiiy, cefaull rate dstnbution,
credil enhancement {aciity and structire of the peot

Hisk associated with each king of erginater

3} Prepayment nsk © MBS and ABS are subjact to prepsyment risk When the undsmying loans-am paxd
off by the bomower priar 10 thelr respeciive due dates. this |s known 35 a prepayment. | oould be
Irgnered on account of vanous facioes pariculanly in penods of dackning intérest rmtds. The passitaty
of such prepayment may require the scheme io reinvest the proceeds of stich investmenls in securities.
nnamlmmrrm th ety

b Indesest rafe vk o MBS cany interes] rale sk Home loan borrowsss &g provided e faoidy of
refinancing thew koans at the prevaling inferest rates A lowering of inferest rates could induce A
borrower 10 pay his oan off ezt han the scheduied lenwe, wheress IF e inlerest rgles move
upwand, the bomower wouid tend 10 noid on to hes ien for @ longer péniod, thiss incréasing the matunty
of the bond. The maturity Mﬁﬁﬂmﬂhﬂmﬂmmmmmmmmm
Inberest ranes

c) Credif nsk ( defallt nsk - MBS and ASS also cavy oredil or defaull sk, WMOS and struciurss caey builf
I Credit enhancement in difierent foms However, any delinquencies would resull in reduttion of the
principal amol (Fihe amount avialstie in the credit enhancement facity 5. nol enoadh 1o cover ihe
shortfall Histancally. housing loans have hed iover defaull r@les han oher foms of Crecl

d) Price risk ! Bguidity sk - MBS and ASS are-subject o prepavment sk Limied volumes of brading in
securtized paper in secondary marnke! coukd restnic or affect the ablity of the scheme to re-s2ll them
Thus these Irades may ke place at-a discounl depending on he Drevaiing interesl Eiss

In case of Securization nvolving single Ioans or & sall pool of loans, he credit risk of the undenyng
barower 1s ansalyzed inc3se of diversified poois of koans, the overall charactenstic of e loans IS
analyred o assess |he credll osk Securiization transactions: may include some nsk mitigants

reducs Credil f5k), These may noude mmﬂmnvmumﬂrhrmmm InErest rales on he undenying
lans and e PTC serving as margin agens! defaults), overoolisteralzanon (=sue of FT0s of lesse
valug than the underlying kans, thus aven if some loans defaull the PTC confinues to remain
prOfactEd), PrEsence of an equity / subominate franche (seue of PTCS of dmenng senianty when i
comes o repayment - ihe Senior tranches get paid before the: umior iranche) @nd | or quarsitees.

Level of dversdfication wilh respect lo the underlying assefs and (isk mitigation measures for jess
diversibed invesiments: Cusrently, he folowing parmmetens e (sad whis evaliaing imesimean
Wmlmmammmmmﬁmmmmmmmﬁn
& e

Charactenstics  Morgap | Commercul | Car | Twe ' Migro | Parsona | Single | Other
I Typs . Vehicle and Wheelsr |Fhum: | sl H
&1 Peol Loan Constructic 3 ¢ Loans | Down

| &

n Pools
Equipment

approvimate | Gem0 | e B3vs upi | Upm3d | NA NA
Symrage | Y5 IS | yes
eatariy (n
wenina)
Callatess | o 10% i | % »10 0% A MA
THrgn *
lIFchuting assh
guEarises
riferest soread
innsinaE RosEr | R
Tanche) : o Nzt

n



1 JM FINANCIAL
JALTLLAL FEIR

AvErage [sanfo | <S0% 0% gl | <Bi% M Na F: L]
vy % Nale
| Halid = i)
Juprage | SJTIRE | 3 M ] »3mhs | NA Na
SEASOHTH Of mins
The P i
eammum sngE | <Th 1% 1% | <Th HA
SD05E TANGR
Avérage single | <1% 1% % | =% MA &
E?Iﬂum TR

[

Males

a In case of securmizaton mvohang singie ioans or & smal pool of kans, e orean nsk of e bomowes
15 amalyzed. The Investmen imits applicatile o e uncemying baiewer ais appled o 1he single en
selidown '

b Ctherivesiments wil be decived on & case-locase basis.

Rinlmum retention petiod of the detd by orginsion prior Wb securiiizaton Bsuance of secuifized debl &
govomed by the Reseive Bank of Intia RE| noms ocover the 'frue: sale” oiena incuding creait
enfancemEnt and igquitity =nharcements In addition, RE: has propossd mmman holding pericd of
bEfween hine and weive MOonens 10F ass21s Defole ey Can De seCurRized. The minkmum holding penod
depentds on The t=mpe of fne secuniization Tansachon. The Scheme wil invest in securmized debt hat is

In comgaiance with 1he |egulations

Minimurm retenlion percentage by orginator of debts o be securltized RBE noms cover Ihe " saie”
crifena inchuding credit enhancernent and iquidity enhancements, Inchiding maximum sxposure by the
arigaatorin e PTCS In addiion. RBI has proposed minknum telesicn reguirement of betwesn five and

ten pement of e book value of he Wans by the anginaior In he FTCS In aodition. REI nas
minimum relention requirerent of between five and en percent of the book valee of the loans by the

origeaton Thie minemum rEtenion rEquirerrent depenas on he lemure and siUches of Ihe securiization
fransaction The Scheme will invest in secuntized debt iiat s in compiance with the regulstons

fechanism in Bckhe confict of mteres! when It mutaal fund invests in securniised osbl of an anginator
and the coginator i aen invests makes investments. in thal paricular schame of the fund The key risk n
saomized tebt rEelaies o the undemying borowers and not the onginaior I 3 seoumiizabon ensaciion,
the-ongmatir is he selier of the detitis) and the scheme s the buyer. However, Ine onginator iz also usually
rEsponsihie for santing me loan (| @ mmzmmmw payments). Ag N originaiors
may atso mvest m the scheme, the fund manages shall ensure that The Invesiment decisaon 15 based on
parTeers 35 et by e Invesiment Comymithss (10] of the AMC, 3nd 10 shall review e Same 3t moui
Inferval

The TRSOUITES ANd MECHanism of maniduwl rsk assegsment with e AMC for monitanng myestmants in
securiised debt Tre fund management leam Induding he credil analyst has e experience 1o snalyze
securitoed defit |n addibon, cradt research agences provide analysis of indndial nstruments and poois
On a@n on-going bass Mypically monthly) e sevicer providss iepors regaeding e peformancs of e
pcd. These repons would form e fase for ongoing evaliahon whird applicatie. (n addition, ranng repors
indicAting. @ing changes would be mondored fr changes © ming Spency apinan of he credit nsk

0. Rizk factors aszociated with Segragated Portfolio

»  Unit holders holding unis of segregated portioko may nol be able o lquidate their huldims 6l recovery
Ol manrey Wam e S50er.

o Securty in fhe segregated porffolio may not reallze any value

o Listing of &y unifs of segregated portfdlio I secognized siock exchange does nof necessariy
guarantes hew iguidity. These may nat be active tadshg of units in the slock markst. Furthes, hading:
price af units on the stock marks! may be significantly ower Shan the prevaling Nay

o The trading poce of units on he stock exchange may be signifCantly fovwer than e prevaing Nel
AssE Value (NAV) of the segragated porifolo

For delsiis on risk faciors and risk mifigation measaes, please =ferSih.

The Schems offers two plans:

M Large & Mdcag Fund - Regular Plan
JM Larpe & Midcag Fund - Birect Flan
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Each Fian oflers two options ¥iz_ ncome Distnibiion cum Capaa \Wilndrawal (IDCW)" & Growin Cption

The Irtame Destribubion cum Capital Withdrawall option will ofter inveslods The facliities of (a) Payiout of
Income - Dislribution cum Capital Withdessal CptioniDCW (Payout), (b) Remvesimen! of Encome
Cistntetion com Capal Withdrasyal Option!DCW (Reinvesiment) The options. under the. Scheme: wilk
Have 3 comman portiobg

*amounts under IDCW oplicn ¢an be disinbuted ot of invesions capial (equalizabion reserde], which 5
part of sale pnce hat sepresents reaiized gans. However, IMvshors ane requesiag fo nots that amount of
dis it ion undar IDCW opion (5 nol guarsnlesd and subiject 1o avalabity of gisintutabie surpis

Mg Ircore Distribution Curm Capial Wilhdrasal under Income Distribution Cum Caplsl Withdrawal option
shill be disiibotied for hese wnll hokders opled for payiut wheee such Income Distribution Cum Capial
Wilharawal on a single-payout is less thas Rs. 100V Consequenlly, such Incoms Distibution Cum Capita
Wilndrawal fess than Rs, 100/-) shall be compulsquily re-amvested

Linder 1hese oplions. the Trustees of the Fund resesve the Hght 1o deckir Incoime Distibuticn cum Capial
Withemwal {income: distribution) (DCW in the resgeclive income Distributon cum Capital Wishdrawa
fincome distribution) ADCW oplions of the Scheme, subsect (o availabiity of Estributable surplus. |DCW
P OUE Wil DE Iower 10 e 2xient of Setutnry levies, 35 applicatie

Thia Trusiees 1 JW Financiad Mutual Fund resenes e ngit 1o chiangemoaily he above provaions at a
Iater date: Il s chwfied that the minimum meestment & applicable & ihe eepective Opbions’ Sulk-options
level e Growth Income Distribdtion cum Capital Windrawal and will be considered aftpr Laking Into
account pesmissible DO chamss. stamp duty

ADDITIONAL PLANS

The Trustees may permil iviioduction of ofe of mare plans that may be envisaged at 3 laler date urder
the scheme m tems of Fam-no 23 of SEBI Master Circular depending upon the market condifions
prevaing & ihe ime of Bunch of ine planis) and taking info considermtion e intemsts of e nittoldes
and subject lo the SEBI meguiations Investors wil be: sillably Informed By pubishing a nalice In 2
MEWSpaEper addendlm of Ihrugh any afher means as the Trusies may be considersd aporoprae

For detafied gisclosure on detault plans and upllms Kinay refier SA|

m e

NAV

FOR SUBSCRIPTION IMWWIMW SWEIIEE*FLAHEUFFIEWWAL
FUND) BY INVESTORS:

At the appicabie HAY
Furchase Price = Applicatie NaY

In 3ccordance with the requirements speciied by e SEBI circular no. SEBUMINCIR Nix4168230105
dated June 30 2006 no iead will be chamad for purchase | addibonal purchase | swilch-in accepled
by Ihe Fund wilh efec) from August 01 2009 Simitarly, no entry Kad will be charged with Tespect o

Appicaions for regestrations Unoer sySiemanc investment plars/ sysiematic iransfer pians accapted by 1he
Fund wilh effect from August 01, 2002

FOR REDEMPTION |5ALEHEHITI:HEUTE (TO OTHER mﬁussa PLANS OF THE MUTLAL FUND)
BY INVESTORS.

Al the gpplicablia NAY subEd to he dequchon charge of exit ioads 25 prescribed & applicable al e lime
of respective Mvestments and govsmment levies 2s appicable &g, STT (Secunties Transaction 7ax) stc

CUT OFF TIMING FOR SUBSCRIFTIONS/REDEMPTIONS! SWITCHES:

Appacatie Net Assel alug (NAV) Tor Purchasal Swach-in, Insiaments under Sysiemaic Investment Plan
(8IP) and Syst=matic Transfe Flan (STF) imespeciive of appécation amount acooss all the schemes of
A Firancial Mutus! Fund. the fatfowing provisions are efisclive:

Where: thi: apicalion |5 recelvesd anf ime stamped upio he cl-of tme of 2.00 p.m on 3 business. day
at e offici2 point of accegdance and funds for the ‘endie amount of subscrpfion/puchzse SIPISTR
instalments are avaiatie o ullizalion upte 200 pm on e same Business Day, NAV ¢f the same
Business Day shall be appliicable. Where the application 1 fecsived and time siamped upto the cut-off
firme: of 3.00 pm o a business day & the official polnt of acceptance and furks for the: entire amount of
subscrption/parchise! SIFISTE are avadatie for utitzation after 200 p.m on e same Busness Day or
an any stbssquent Business day, NAY of stch subsequent Business Day onwhich the Funds are avatlable
fiar uifzation prior o 3 00 pom shad be applicable

wmrermapmm mwmumwammmwmmzmpm unanr.ts-lnmﬂa?
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instaéments are @valiahie for uhization opio 3 00 pm. on the same Busmess Day, NAY of the soiseguent |
Bisiress Diay-shall be applicatie.

Regemphon| Swich out Tequest oen be submitied torthe official pom of acteplance on any Dusmess day
Uil ther Cuk 6T thmie 25 Siipotates and revised by the EEEIIIfmml:ir'rE bo time: which is currently 3.00 pom,
[iL:TI; i TESpeCT of vahd appecations recened up 3 00 pm (U5T) by the Fund. same day's tlosing NAY
shall be applicable. in respect of vaiid appiications received afier 3.00 pm. (15T) by the Fund. the closing
NAV of Ine nend Dusiness day shall be appicatie

SIP/S TP/ Switch-in Transactions

1 The NAV for SIF & STP estalmerds will be aliofied baset on the oredit of funds mio the Scheme's
actount for the respective imstaiments before the cof off ime e 300 pom irespective of e SIPISTR
instalmients’ due dales opled by the invesiors as the same will only be meant for e pupess of
initiating the SIF'STP iransactions.

2 The NAVS for Swiich-in transaciions will be based on Irassfer of funds inlo the Bank Account of the

1arget Schime &5 per ihe redemplion pay-out senvice Sandands of he swilch-out scheme subject i
e fimiz stamping of the Switch fransscions upo the cot-off Tminge of 300 pm

For fasle: reafisation of 1N funds, Ihe swestors ase requestad to use slechonic modes of payments.
11t clarifie that e ol o Tmings wil ats0 be applcable [0 Invesiments made mough Sweep” mone

Transactions through online faciities | siectronic modes:
The lime of irEnsachon done mmmmmmmmmﬁ:mmw It Cnling

Channel Partners of he AME, for ihe plrpase of gefermaning the applicabsity of NAY, would be fhe ime
when Ihe request for purhase { sal= 7 swiich of units is recefved in ife servers of AMERTA

I czse of rarsactions Meough Cading faciiles [ Secmonic modes, here may be a Ume ag of fw days
betw=en fhe amount of subscnption being debited to mvesior's bank account and the subsagquent credif
Into thes respactivie Schome's Bank account This B may impact the appacatiily of NAV tof transcions
where NAV IS f0 be 2pplied. based on achual reaiatonfeceipt of funds by the Scheme Under no
circumstances will JMF AN of is bankers of (s service ploviderns be Tanke Tor gy kg detay in reaiation
af funds and consequant paceng of anits

The-AMC nas the nght 1o amend cut off Tmings of ransacnons. recened fnpugh anling channels winn
e el o fimee shipulated by SER: (WMF) Regutations for the smoolh and sficient funclioning of the Scheme

Exchange Platforms & MFU:

The cut — ot Taming and apphcapdily of Net Azses Value (NAV) shad he Suliect 1o The gudelines Ssued by
SEBI in this regard. With respect lo imestors who tmnsadt through Stock Bxchanoes Pistfamms (le
BSE/MNEE]} or MFLI, The applicable NAY shall bi reckoned on e Dasis of The lime stamping as evidenced
by confimmeicn sip given by Stock Exchangs’ MFU mechanism, and subject 1o receipt of funds by e
AMCTFINd befre the cul —off fime of the Scheme Tor pirchase fransaclions These plafforms ae
Auinonzed Poit of Acceptance for the imited purpose of me-stamping ihe fransactians

IMustration of the calculation of sale and repurchase price of the units of the Mutual Funag;

[T'the apphcabie MAY 15 Rs. 10 and the exl 1020 5.1% nen the eoempion prce will be: =g 10°(1-0.07)
=Rs 99000

Irvestors Who ROl Units 0 demat I0m and Wish 10 nedeem el unlls. KIngly FEser 10 Ne reoemphion
procedure el oul in the SID:

Faciity of Acceptance of financial transactions through amall in respect of non-individusal
INVESIors;

Linder this facilly, Non-irdividual Inveslors can subm Iransactions lo 2 designated emall fd of JW
Financial tutoal Fund (e fund") which is Jmbog@ime com (Designated Emall 1067}

Fof complete detalls, kindly efer SAL

Minimum Purchase Additional Purchase Redemption

Application

Amount/ -- . o t : = : 1

Number “Rs.lﬁ:ﬂ'-mdhﬂmﬂqﬂm Re 100 ana There B o T 3 e

Unifs e 1 nereafer I multiples of Wirmit on the 3mountiuns wihech Can De

Re 1Mereafter redesmedrewiiched-oul. The ivesior s

ee 10 redeem any or Al unis
nuuam“rﬁhﬂi‘rneam[n
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Wuilnan -3 working days of the receid of the redemplion jequest &l Me sulhonsed centre of e JN Fnancia

Redamption M Fund
Requesi
mmmrt Wifty Large Midcap 250 TRE (Total Retum [ndex)
X
Dividend/IDCW ﬁmin&mmﬂﬁhﬁulmwﬂaﬁa‘lﬂh'ﬂﬂ!lmﬂ“ﬂﬂﬂﬁﬁﬂﬁhhﬂtﬂﬂ]ﬂaﬁﬂﬁﬂﬁﬂhzdﬁﬂﬂﬂﬁdlﬂiﬁ
Palicy unitholdess within 7 working days of the Record Date
Mo Income Distrbution com Capstal Withdrawal under Income Distribution cum Capital Withdrawal ATCW
Opflon shab be @Estributed in ca5h éven for those uniholders who have opled i payoul whese such
Income Distribution com Capal Wiindrawal on 2 singe payoit & less than Rs 1004 per folic
Canseguently, such Income Distribution cum Capial Withdrawal (jess than Rs 1004 ) shall be compuisoniy
rEimves e
The Fund doss not guarantes or assure deciamnon or paymenl of Income [estnbufion oEm Capial
nnarawal (Incoms disiitation) Afnough. the Fund may nave the iniention to declane Income Disingution
curm Capital Withdrawal (income distribafion) under the various Income Destrbution cuny Capital
Windrawal (income distabilion ) aplions, such dectaralion of Income DENulen cum Capsal Windawal
if any, s-subject fo ihe Scheme's performmance, fhe avaiabilty of disinbuiable and olher.
consderations kseping n view the imerest of the unitholders In the Scheme, 3l e lime of deciaation of
siich Income Dismoution cum Capdal Withcrawsl (income disiabution).
On paymenl of income Tistribution cum Capital Withdrawal. e MAY wilt stand reducsd by e amouni of
Income: Cisinbution cum Capial VWihdrawad and statdony fevies paad if any
Investars may like to nois thal the amounts can be distibulsd as Income Distibulion cum Capiial
Withidramal (néome) out of INvestors capital (Equalizahon Resensd), which b5 Ean of the sake price that
repesents realited gains,
Exchange Platforms:
IT'1ne <ub - opticn of Payout of Income Diginbution cum Capia Withdrawal Oplion JOCW (Payodl) Is
chigzn and the Income Distribution cum Capi@l Wiihdrassal amount i less than A=z 100, ihen the Income
Chistribution cum Capital Witnarswal shall nod b relmvesied Dul will be paid oul 1o e respeltive invesias
Name of the | Fund Manager- Wi A5l Bhandarka
Fund Manager | oo Fund Manager - 1 Despak Gupla
Debt Portion - Ms Rucni Fozdar
Name of the!| .M Financial Tnetee Company Prvate Limiea
Trusies
 Company
Performance | The elums 2 nod comouted for JW Laroes & Mid Cag Furd since (he Schame has nol comgileled ane
of the scheme | yearof peformance from i incepbon
Adaitional Echeme's portfolio holdings:
5
Ralated Imvestors can refer ihe fotiowing link on ow website for lop 10 holings Dy issuer and fung allacation
Disclosumes IoWaAras Vaows Sectors:

Mo availabie
Since iNe caplioned schiems [s & Rl isuithed scheie, e above delisis are nil avadalie

Disciosure of name and sXposure 10 Top 7 iSsusrs, StOCKS, groups and Sectlors as &
of NAV of the scheme in case of debt and equity ETF&/index funds through a functional website
fink thal contins deaiied desoription:

Imvestars can refer he following link on owr website fior name and exposere to Top 7 issuers. shocks,
groups and sectons 35 3 percentage of NAY of Ine scheme

Nt availabie
Sinom fhe caaonad SeSme 1S 3 newy ixNched Scheme, the BRove delis are nof avarahls
Portfolio Turnover Rats:

Thie Pofolio Tuimover Radio s Nol avafiabie
Since the CADNDAED SChamme i3 & new) Burched soiers the ahoie detans ar=no! sraiable
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Expenses of
the Scheme

Load Structure

BXPENSES

Maw Fund Offer

In espect of each purchase’ swich-n of Uinits. an Exit Load of 1 0% & payania i Lints -
#e redeemed’ swilched-out within 160 days from the date of allotment No Exit Losd 5
payahle if Unils are redeemed / swiiched-outl aMer 150 days from he dale of akotment.

Exlll s

These are (e fees and expensss for opersiing ne scheme These expenses noude [mesiment
Maragement and Advisorny Fee charged by the AMC. Registrar and Transfer Agents’ fag. marketing and
sefling cosis e a5 givern in he table below

The AMC has eslinaled 1hal uplo 2 25% of the dally nel assets of the scheme will be charged Lo The
scheme a< eapenses 3c meniioned below. For the atiual coment expenses. being charged. the myvestoe
shalild refer 15 the website of the mutual fund (htips v jrinanciainf.com)

TER Limits

[y - 2.25% on the st A5 500 croree of (he dally nel assels.
(I 2700% on e nex| R Z50 croses of The daily nef assets
iy 1 75% on the next B 1 250 crores of fne daily net assets
(v} 1.60% on the nexd RE 3,000 crores of Ihe daily el assels
i) LED% on Ihe el Re 5,000 crores of M daily mel assels,

ivl) Tofal expense (60 fROucHon of D.03% Mr every inciease of RS
5,000 crores of daily net assels or part fhereol. on Ihe next Bs.
40 000 crores of the daiy nel assels

e S

iy 1.05% on peiance of fhe assets.

M Lage & Wa Cap
Fund

As per lhe Regulalions. the madmum recuming expenses extuding issue or redempllon expenses,

wheter mikay bome by the Fumd or by the AMC but including mvestment and advisory fee

trat can be charged to the Scheme shall be subgect 0.3 percentage imit of dally net assets as m the

sl

Particulars % of daily Met
AssElS

— ;Rnpﬂa“i’tan:

|ivvesimen| Management & Advisory Fee

MHHFEEHTEESEIIGEIIEEEEHTMHEEE

Custodial Fees

Registrar & Transfer Agent Fees nchiding cost of providng - Bocosn:
alements ! Imvfmmnmmﬂm

s

Maneling & Selig Erpenses nchiiing Agents ComiTession and satitory
avertisement

Costs refaled o imestor communcakons

Cmsits of fund transter from location fo cation

Cost tovards investor education & awarensss

Bivkarage & fransaciion Cost pertaining o dshibufion of unisid

Gooas & Servies Ta on expenses other an invesimentl and aovisory fees
Goods & Services Tax on Drokarmge and iransaction cost

Omer Expenses (10 e specified 835 per Keg 32 of SEB ME Ragulations)
Maximum Total expanses ratio ( TER) permissibie under Regulation 52 6) (¢|
Adritional expens=s under Reguiahions S2(EANC ™

Addifion= expenses Tor gross ies inows. fom speoiied obet

Upta 2 25

Upto 226
Upto 0 06
Upta 030

*Any other expenses which ame direclly atiiibuiabie 1o the Scheme, may be charged with the approval of
the Trissiee within the: overall limis a3 spaciicd In the Regulations &xoept Inose Expenses which ane
specrfically prohipdeg. Furtner, the Direct Fian shatl have a iower expense rahio excluding ostribution
ﬂpmse; COMIMISSoN T 9INCE no commasion shai be pald from fhee plan Further all es and

expenses chamed in the Dired Pan in percentage terms) under vanous ieads meludng he investment
lAznagament ano Advisory Fee shall nol exceed e fees and expenses CRAEd Under SUch Reads in-ne
Regular Pan

& addmonal expenses under Reguiation SA(EANC) a5 0 05% of dally net a3sels of e scheme |
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= Inaccomdance with para 10 1.7 of 3E8] Masier circular ng. SEBEHOIMOAMD-Pol- 1/ACIR202374
dated May 19 2023 AMC shall nol chame any additional sxpenze of upin 0.05% a8 p= Reguiation
S2(RaNc) P2l load = ot being levied uncer e Schemes '

b Additional TER of up to 30 basis poinls on daily nel assats of the sciiems as per reguiation 52 {5AKT)
nTE'EE_H (M=l Funds) Reguiahoas. 1955 T e new nicws Bam Deyond top 30 alies® received Dy
JMF 3re 2t Jeast (3] B0% of ross new INfows in the schame of (D) 15% of e average assals under
Franagemen (yearto dafe) of ihe schome. whichever s higher. In case Ihe infows frum beyond lop 20
Cities &5 Jess han he Nighsr of (a) of ] @bove, hen additicnal TER can be chaiged on pro rata bass

The addifronal TER on atcoond of inflows from beltond top 20 ofes so0 chamgsed shad be ciawsd batk @
case the same 5 redeemed withn @ penod of 1 year from the date of mvestment The amaunt so
charged shall be ufiised for ceinibution xpenses incumed Tof RNgINg Infws from uch chas

= The iop 30 cities shall mean fop 30 cties based on Association of WMuttial Funds m Indsa (AMFT) data.
an 'ALM by Geograpty - Caonsolidatzd Dala for Mutual Fund Indusiry’ as & the =nd of ihe previous
firiancial vear '

C The AMC may dharge GST on Invesimen! management and advisary senvice feas [AMC Tees') which
shall be home by the Schemse in sddition 1o the otal expenss ralio mentaned in table above, AMC may
charge GST on axpenses other than ivestment and advisory fees of the Scheme. IFany within the:
mdEnm e of TER as per the Regulation under 5208) and (BA) Furthar, 557 on bioksrage and
ransaction costs which are incurmed for the purpose of execulion of rade, will be within the lime of
Wﬁﬁﬂﬁlﬂg'mﬁﬁs]m{ﬁm

i @2rokerage-and T2Nsacion Costs wWhich are incured for e purpose of execulion of rase up 100 12
pet cent of tade value In case of cash mirke! iransactions and 0 05 per cenl of Irade value i case of
derpatives ranssctions
Il & ciarifiad Mat he brokarage and ransacton cost Incurmad Tor the purpess of exsculion of irade over
and atove The said 0 12 percent and 005 parcent for cash imarked ransactions and deriallves
liEnsactions respeclively may b charged W (he Scheme within he mamaim limit of Tolal Expense
Hallo [TER] a5 prescibed undes reguialion 52 of ke SEBI (Mutual Sunds) Regutations. 1555,

& The AMC shall not chame' addfional expenses for aross new Inflows from specfied cifies regufation
S2(6AND}
Note Furssamt o ine directions receved from ZEB| vide #s eher no SEBIHOIME-SEC-
WFOW2D2VSEIYY daled February 24, 2024 read along vath AMF| ommunication dated March 0F
2003 we ! March [, 2023 no addiional expense shall be chargsd on e new sikows receved on or
arer March (1, 2020 from specified ofies 3s per Regulahon 52 (84) () ol any furines quidance 1s
recerved from SEET m this regam

The total Expenses chamed o the scheme shad be the maximum Wmt of TER a5 presoribed under
RO 52

INVESIONS Sholila note- tnat e tolal recuring expenses Of The schame exciulding Ssoe of redemplion
expenses, whether indially bome Dy the Muludl Fund of by the AMC, ol Inciuding he Investmen!
management and adviscry Tee shall nol axcesd ne limils 25 prescribed under Reguiation 52 of e
SEBI Regulations. The AMGC will charge the -Schemme-such aclual expenses Incumed. sibjiecl 1o He
siatulony Imit prescribed in he Reguiations

The AMC would updae fhe CUment SXPEnas mons on e wehsie of e fund-al [east e woeking
Qmys pnof t1née affective date of change

Firiner, the Actual Fxpense mlie wil also be disciosad by fhe AMC at Fund's websiie which can be
accessed al ihe fllowng link on our websie frps wew prfingmcialint com
Ti'ﬁﬂfsilrnat_ﬂshnﬂheanmIllmﬂnﬁmmimﬂfﬂmaﬁhmmmammm&ﬂ[
Manages Dased of past expeience 2nd aie subjecl lo changs nierse Types of expensss chaged
shall be as par SEBI (Mutual Funds) Requistions. 1956, The purpose of Ihe above fable s o assist he
myestor m understanting the vanouws costs ang expenses that an mvesior m the scheme will bear
direxfy or mdireciy
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fllustration of mpact of ratio an Scheme's retumns
. oo, .. S—
Amount Units HAY Ameount Units | WAV[Rs)
[fs) IR
Ammunt Iivesied on Augs! 311 10,00000 | 1000 | 10.6000 | 1000000 1000 | 100000
mﬂ[ﬂ']— [} s . a & 1
WValie of above Invesiment as 10600000 [ 9020 108000 | 10.800.00 100 | 10.8000
Decernber 31 2021 (pefpre
expensss charged) | H ) :
Erpmsesmmpdmmgmb'm' 50 50
Lesfribution
E.mmuﬁ'mmmnuﬂh
Distribyton ExpensiesCommission. 50
charped dunng e year (L) _
of above InvesTment as on | 10.70000 | 1000 | 10.7000 | 1075000 | 1000 | 107500
cember 31, 2007 (post Al
fpensesiE=(B-C-
; 3
ums (%) (past all applcinie .00 150
xperises) (F) [F= [EANA]
EUms (N (without consdsrmn .00 &00
expenses) (G) [GB-AYA]

Pleass poez fnal the above MostEion s fEsed on cenam assemplions

Notes:
T purpeose of he-above Mystaon S D pursly expiain Me mpact of expanse alio Chamed ia IS
Scheme and shousd ol B2 corsiued 85 movidig any kmd afimesiment: sivice oF guaranies of
FEAUIMS On Investmedts: ' '

o It isassurmed thatl the expenses charied are evendy distibuled throughoul the year.
The expensgsaf Ine Direct Plan under e Scheme will De 1ower 10 e exten! of disirulion expenses
I eormmission
Calculations ane based on assumed NAVS, and actual Ietums of your invesiment may ba more, o
e85

Ay TN Impact has not been considered m fhe above ie. In view of the mdividual nature of e
tax implicatons. each imvestor s advissd lo consull tils o bet own financial advisin and tax consultant.

Artuzl expenses fof the previous inancial vear: WA

The maiimum limit of recurring that can be charged o the Scherme would be a5 per Regulstion
5 of thie SEB (MF ) Requfadion, o0t Inyesines are requPalad 1o Rad “Sacion- Anmal Soheme Recmng.
Expenses” i the 310

2

Eﬁ

Imvestor will e agvised o refEr o e detads in Me Smatement of Addiional Informanion and also
Independently refes o s ta advisor

' Daily Net Assal
Valus  (NAV)

The Mulie Fund shall deciare he Net Assef Value of the scheme n avery bisiness day on AMFI's
webisite w3 com by 11.00 pme and also under 4 separle head on the wsbsie of JI8 Fnancial
Mut| Fund (the Funa’) L& ysw Sriinancesm? cor

The Fung shall @lso serd the latest avatiabie NAYS o the unitholders fiough SMS. upon ecipl of &
spedilic faquest

To get the latest NAYS of any Opmons of he respeciive scheme, the mTvesion may seno SMS o
‘9026364444 i the format 38 prescribed on e websiie of JW Fmancia) Mutliat Fund

For
pleass contact

Investor

Narme @nd Address of Registar KFin Tectnologies Lid
KFin Technologies Lid_ | Karvy Selsnlum Tower B, Piol o
31 A 7%2 Frsl Floor, Sachibowll, Financsl Disinict

Nanakramguda. Setilinoampally. Hydevabed - 500 032,
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Teie - (0 — 67161500 Email -
sEvicE [rmtikiniact com
Vehsie - v kfiniech com

Mame and Address of Head - Chent | Mr Pradyumng kham - Head of Opesabions
Sefvices JM Financial Asse! Managemenl | Address:— Offfce Np 501, X num Baiding, 251, Aadhen
Lid Kiila Road, Next 1o Holy Famity Chigch, Andhen Easl,
kuminad - 400 093, Manarashia;

Accounts Statementsi Common Account Statement rmrlflﬂr‘rumm Statement
Tne AMC shall send an atiotmant confimation speciting Me unds allotied uywayuren'mamﬂ.ﬁi

within 5 wotling days of receipt of valid applicetonfransaction io the nil holdess registered e-mail
audress and of mobile numbes fehethir units are held o demat mode oF in aocount stalemerns fem),

For aft financial transacticns including purchases redemplions. swilches. sysiemaic framsactons during

The AMC shall issue 1o the imvestor whas= application (cther than SIPY STP) has been accepted, an
aocount statement/CAS specifying the mnumber of units alloltsd. The st accounl stalemenl under
SIFISTEY SWP shall b issaed within 5 Business Days of the inibial ivesiment/ irtnster: The firs! account
statermnent wunder S|P/STRISWF shall be ssued wilhin 5 Business Tays of the initsal imvestmenitransier

In case, an investor has provided his e-mal 1D m the application fonm or any subseguedt communicaton
or procured fiom the KYC database by the HTAAME, i diy of (e foficds] belonging 10 himher, 1he AMC
reserees the night 1o use such e4mail 10 as a defaull mode of commucation o the ivestor moluding
sending of account statements | CAS for the new and existing imvesiments for foliols)y Investor(s)
concemed. Simitany, S-CAS Wil b msusd on moninly Bass hrough ihe Depesitones NSOLCESL in case
the respeciive investors are malntaining Demal Accownd irespective of whether the Linits n guestion e
hietd in Dismat or physical farm. In othpr cases, physical CAS will be Esued on i Fund Industry level
ty any of the mailing agenciés approvad by AMF) covenng &l the ransactions of the previous month by
[he 15 of the succeeding month

For cases aigite far CAS (| e whese valil PANS e updated), Ine Concemed inveator snall be ssusd
CAS on menihdy basis

Faol. foiios ol Included 0 the CAS, tne AMT stiall hencéfor issue acoount stalemen 1o Ihe invesion on
A monthly bass. pursuant 1o any fTnancial TANSECION in sUch follos, on or before 5 business cays of
succeaiiyg monih

Consolidated Account Statemant (CAS):

Fursuant [0 Redquiation 35 of SEBI Mulial Funds) Reguialons. 1996 and ameadments (erelo, par-no
1d 41 and 1443 of SEBI Master Circular, fhe nvessor whase ansaction™ has been accepted by fhe
AN shal receive The feliowing

(M Cnacceptance of e agpiication for suUbsCrption, an lotment confimation Specifying e nuries
of umits allobied by way of emad and! or SMS within § Business Days fiom fhe dats of mep of
(ransaction request (o [he &-mall a00ress andiof mobde number regisianed by e veslo

(i) Thereafier & Conschdated Account Statement ("CAS') * for each caendar monfh 1o these Lintt
hedders) in whixse follags) ransaction (51 hashave aken piace during he mantt shall be sant by
oinAry pos fof e-mail (In casE e-mal A0dress 1§ provided By Ine invesion on o before 1510 of e
sulceeding monih. The CAS shall be senl to Ihe mailing address! emall availabie in the folo whete
Ihe custorner has as iransacked (Including non-fnancial transaction)

“Consplidated Accoun! Statement (CAS) shall contain details ralating o 3l the bansactions™ care(d oul
by 1he Invesior across aif schemes of ail mutual funds donng e month 3nd kodding &t the @nd of the monhn
including transaction chames: paid (o fhe dstrtuson

“The woed 'Tansacton shal inciude pUrchase redempnon, SWACh, Payout of Income DIsmbunon cum
Capital Withdrawal Optipnd| DCW (Payout) Heimvestment of income Distribufion cum Capital Witndirwa
Optian MOCYY (Roinvestment} systamatic nvestmen plan, Systematic wilhdrawnl pian, systematic ransfer
plan and Whﬂﬂﬂm

For Desmal At Holders: S-CAS [Securiies Consolidated Accounl Stalement) would be dispatched |
emalied an & maninly basis by the 150 of eviery moni by the respecive Depostony L& NSDL & COSL
For otber imvestors having valid and verilied PAN, the CAS wilt be sent by one of ihe adencies appoini=d
twy ALIF . Currenfly Manipal Technolagies Limited and Seshaasal Bisiness Foims Pt Ll who am |
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| aufhonzed to dispatched such CAS, Account Staiement of non-CAS Unit Hoiders will aiso be dispatched
terraiied by e Registiarn

(i) For e purpese of sending CAS, COMIMON Uvestors across mulual Tunds shall be Kentifisd By el
Permanent Account NumBar (FAN) The CAS shali nat be sent i e Lind holdens for this fosals) not

() For fosos without 2 vaild PAN The AMC may send accoum stanémenis on 3 monny bass on of
belose the 10th of the succeading monthic The Unit holders as= therefore requested Io ensure thiat
ihe tatiafs) are Lpcaled with ther PAN

v} Incase of a specific fequest recened from the Unel holders, e AMC wil| dispatch the account
staternefil 1o e iweshors within & Susiness Ozy's fom [fi2 1eceipt OF such request

(vi] In the event the account has mare than one registered holder, e fest namad Und holder shal
recene he CAS' ccount statlemenl.

(wi) Consahdation shall e done only for falos in Wik e unit okdemns and e order of holding in ienms
of firsl, s=00nd and Ihird & smaal, In case of Tolos peilaning 10 minors, ihe guandian's PAN shal
[ Lsend TOF CONSIcTon

(wili) Further, fhe CAS defailing hoiding acoss all schemes of &l mutual funds at ihe e of every six
monihe [l.e. September March), shall be sont by ordinary post [ e-mai [in G352 e-mall address is
provied fy The investon, on or before st day of suctesding monih, unkess a specific request &
macds (o recetve i physical, 1o 8l such Unit holdess: n whose Bolos Imespective-of whelhar any of
no trmnsaction has tEken place during that pencd

The siptament of hoiding of the benaficiary account hiolder for unils Nedd in demat will be sent by e
respecive Deposiiary Faricipants OPsT) pefodically.

Investors are requastad 1o note the following regarding dispatch of account statements;

1 Thi Consolidated Account Statement (CAS) for ¢arh Calendar mofth IS i be issund on or before 15th
day of succeeding month, 1o the investars who have provided valld Permanent Account Number
(FAM). Due 1o this reguiatony change. AMC shall now cease to send physical account sfatement o
the investors after every financial transaction |nclding syslematic transactions. Further. CAS will be
el via emad where any of the lokos consolidaled has an emal id or 1o e emall @ of the fist anl
holker &= per KYC reconds.

2. For foligs not incluced in the Consclidated Account Statemenl {CAS), the AMC shall issue accounl
slasement 10 the mvestons on a moninly bass, pursuant 1o any financial transaction in such olos, on
or before 15th day of stcceeding manth

Pursuant io SEB| Cicular Mo CIRIMREVDP 312014 aated November 12, 2014 reganding Congolidated
Account Statemenls (CAS) Tor 3l the sscuniBies assels, Ihe Tullowing provisions shall be spolicable.
Fuimer, Invesions are requested 1o nole (N2 changes fegaitng dspaich of Account Statemens 10 the
invesiors for the ensaclions done by them in any of the schemes ol ihe Fund on orafier Feboaany 01,
2S

1. Investors not holding units in Demat Account:

Based on Ihve PAN of the imvisstars. for 2ach calentias monih. Consolidsted Accoun! Statemenl (CAS) shall
he dispatchedizmadad by the Asset Management Companies (AMCVReqistrar & Tranafer Agent (RTA)
wiffien mhmu”emmmmmmmﬁmmnmsemﬂmmmnmam
dunng rhat proviois month

2 Investors holding units in Demat Account:

Easeum e FAN of (he smvesiong Tor each cilends monin, Consolidaied Account Stemernt (CAS) shall
he dispatchevemaited by the respective Oeposiory wiin 1530 day of the siccesding month lo-the
Investors. In whose fofo transachons have laken place dursg thal previols month,

In case of demat ACCounts s1n ni DEEEN0E 3nd no TANSACTIONS |t SECUNTes and in MUl fund s, ne
respective Deposilony. siall send e physical staternent as per Ine applicatile regulations.

In 352 of s:laments which are cumently Deing dispatcned by emall o Me investons. Me CAS shal
cortine 1o e sent throegh smai i case e investon do=s not wish 1o mreive e CAS by emai. option
will b given fo e invesions i recelve Me same in physicas Torm, 8t the address registered i e
Cepostony syst=m In case no emall id = provided, ihe staiements will be sent in physical fom

IPMVESEDTS are-requested 10 name Thal in Lase Of any IEns3CBONG Gone In Me fohos Which are nol inciuded

in e CAS, thie AMC shaid 5252 a monihy acoount s@Etement 1o e nvesion on or efore 10ih day of me
SuCceeding month. In case no email i ks provided, he statements will be sen in physical fom

Investors whise follofs)idema account(s) &e not updated with FAN. shall not reene ine CAS Hence
investons are herety requesied 10 update s foliofs Fdemal Sccouniis) with the PAN,

Forsuad to pam-no. 14.2.3 4 of SEBI \Masier Ciroular, had advised WMutual Funds/AMCS to make adafional
| disciosures in [he CAS issued from Octeber D1, 2015 to imestars.
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Consolidated Account Satement (CAS), issued 10 imvestons in accordancs with Regulation 35(4) of SEBI
(Mutual Fungs) Reguistions. 1996 and circuiars thereof, af present provides information m femms of name

of schemes wieie Hie nvestor has meesied. number of unis held and s masked valie among obker
detalls. To merease ransparency of infommation o nvestors. if nas been decided That

1. Each CAS B=upd o MJMmmmmmmummmmrmmmmm
ach scheme

2. Further, CAS issusd for e naif-year (enoed Sepiemben’ March) snad 3o provide

a The amound of aciual commission pasd by AMCuMutug Funds (MFs) o disiituioes (in 2beclute
tenms) turing the haltyess penod against he concemed Invesiors otal Invesiments in each MF
scheme The 1B ‘commission” here feisrs 10 2l dirst monStary pavimens and atfer payments mads
I the farn of gifts o rewards, inps. evant sponsorships el by AMCSIVES to distiuloss. Furher, 3
N may e mane in sch CAS indscafing 1nat ine commisson disciosad |5 Qross Commission and
dees ol exclisde cosls incurmed by distibulos-spch 25 Goods & Seryice tax (wherever applicatie. as
p:remtrrqmﬁ Cperaling EXpEnses, £

b sdm;mmpTqummmmfmmmmagem;mmmmmmwm
scheyre's applicable pian (iegllar or direct or Don ) where e concemed Inesior has aciuaky invested
m

3 Such nafvearny CAS will be 155024 10 all MF myvestors: exciing Incse- imvestors: wio oo not have
any hoklings i MF schamss and wWhers no comimission agaimst thelr investment has been paid 1o
distribuiors. during the concemed hati-vesr period.

- Haif Yearly Account Statement:

CAS shall be ssued o @l MF imvestons, exciding those myvestors who do mot have any
holgings. in K schemes and wiare no commission agams! e invesiment has besn paid 1o &shibulers,
dunng the concermed half-year penod by the 215t of the month folloing the half year end.

MonthiyiHalt yearly Porttolie Disciosuras:

hagnimiy /Half yearly. Disclostres® (Portfole This 15 a st of secumies where e compus of Ihe scheme &
currently Imvested. The maske! value of Ihese invesiments is aiso stated In partfolio @Esclosures )

The Fund shall gisciose within ten days rom e cose of exch manthnal vear (Le 315! March and 30m
Septermber), the compiste statement of the Scheme's porfiofio faiong wih 131N} a5 on fhe last day of the
muninma year for @l ks schemes on the websies of e Fund and AMF AMFE In a user Tiendhy and
downlcadable spreadsheet format The fink of Fund weosite for Moptniviad seady portiolio is
hitps Swww erlinancsind oormidownlca s O itiolo-Dikclesyes

Thie Link of AMF1 wabsite 15 hips v gimtlindil comAanEston-Corm onsne-cenis) portolodisciosung

The Fund shall send amail regarding the moninly 2nd hail-yeay portiolo within 10 days kom he cosa of
edch monthvhalf year {l.e NMarch 315 & September 30tn) fo e uninolders whose email ad-dresses are
regsterad with the Fund.

mmwmnmmmmammmmammmwm o 2ach
in Erglish and Hind, regarding e hosting of the half yesny staement of the Schemes pomiolo on e
wetisfies of the Fund and AMF and aiso The maodes through which unithcidess can submil & re- ques! far
# paysical ar elecionic oy of the Scheme porfiolio The Fund shall provice & physcal copy of fhe
partfofio, without charging any oost, upan-spedific request fiom 2 omilholder.

»  Half Yaary Fmancial Results:

The Fimd and asset management company shadl within one montn from the ciose of each halt year, hat
I5-an 315 March and on 30t Seplember, hosla soll copy of is unaudilad | audiled inancial resulls on 1S
wehsie,

The Fund shall give an advertisement discising he hosing of e financidl results on e websie and n
alieas] one Engitsh daily newspaper having natomwde circulsfion and in & newspaper Navmng wide
circuiation published In Ihe regional language where the Corporate OMce of ihe Fund &5 siluated The link
of Fund website for Haif Yeary Resull & hifpsiawww jmfinancsimd comioownioads/Scheme-
Financiats®Hatl-Yearly-Unsuditad- Fingncial

* Annual Report

The Sheme wise annual report or Abndged Summary, nﬂfmmpresnmaleEEd shiall be: hostes
on I websites of The Fund and he AMFL A bnk of the scheme wiss annual report of abrdged sumemary’
shall be desplayed prominently on the website of the Fund. Annual report or Abndged-Summary will also
b senl by way of e-mmil 10 the mvesion's fegisiened emas andress.
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Invesiors who have not regisiered thewr emall i, will nave an option of receiving a physical copy of the
Annwal report or Abridged Summary theseo! wilhaul chasging any CosL upon eceipl oFa specilic réques!

The physical copy of the schemewise annual repart or abddged summary shiall be made available o he
Inyostors &t (e registemd omice of e ARMC

The Fund will putiisn an adverssemen in e ail indla edtion of aBsas wo dally rewspapers, one sach
In Engtish ang Hindi, regarding the nosting of ing scheme wise annual repart on the websizs of the Fund
and AP and alsg the modes ihrough which unithoidess-can submil 3 reguest By @ physical o elecionic

oy of the schemd wise annua| mmm@mm e ped

The new sutscnbess 1o fhe unts of e Fund can Bick e opt-in’ ity in the appécanion om 1o recene
thie piysical copy af the scheme - wise annual isport o abridged summary thersol

For exising inyesors. an Optian Form-ior apiing-in [ Ieoeve e physsoal copy of Annal ReporAbndged
Summary is availlable on the websile under Townicads' seclion.

However, i case the invesior does not opl-in, it will be presumed that hefshe has apted out from receving
the piysical copy f the Annus Repaort or Abridged Summary

For existing imvestars, an Oplion Form for opting-in to receive the physical copy of Armua Reporty Abridoed
summary & avallabie on he website onder Downkads” secion

However Incase (he ivesior does nol apt-m, 1L Wil be presumed that ha'she Has opted ot Trom recehing

e physical copy of e Asnual Report or Abndged Summary. The Wnk for Annual Report 8
hitlgss. S Jrvficiainciaim comidawninads/Schame Financisls/Schame- Annust-Report

«  Monthly Average Assel under Management [Monthly AAUM) Desclosurs:

The Fund shall disclose Ihe Monthly AALM under different categones of Schamss as specfied by SEE
irt thee prescnbed fommat on & monthly Basis.on its website viz. waww, Wil imfingncssimd coom and forward
lex AMF willun T working days fram the nd of the montt

o Rik-o-meters

Any changs In Risk-o meter shial be commuiicaled by way of Notlce cuin Adendum and by way of an &-
mall of SHS o the Ungholoers

The AMC wWill evaiuate tne Resk-o-melar of all 15 schemes on a monthly basts and dsciose Ihe Risk-o-
meler aiong with portfilo disclosune on  ftps e frtmatciaim comidownlioadsNotice-and-
AdTS  (welsle) and on ANMETS wabsite, Wik 10-days from e Cdse of sach mamnn

The Fund shall disciose the risk level of schemes 25 on kah 31 every year, afong with number of times
the risk level has changed uves e vear, Ih schame wise Annual Repoils and dbndged summay, an he
wahsite of the Fund as w=dl @ that of AMF] '

The msk-o-meter of ine pnmary dencimarnk wil also e dsclosed m the dlsclosures s stipukaieo by SESI

« Schsme Summary Documant

The AMC will pronde on 15 welbsits a slangalone scheme Gatument [orall Ne Schemes wiich. conltaEins
all the details of the Scheme including but not fmiea fo Scheme feates. Fund Manager details
investment details. investmen! objective, expense rabos, portiolio delals. elc Scheme summary
document will be uploaged on i websies of AMC, AMF| 3nd sinck 2xchanges n 3 data formats L& FRF.
Spreadsheel and & machine-readable format). The Ik for Scheme Summary Document
ww jrfnanciatm? comisownipads’Seheme - relate-gorumentsScheme-Symmany-Document-

+ Investment by the Designated Empioyees of AMC in the Scheme:

Pursuzant o para G 10 of SEBI Masier circular and SEBI Ciroular SEBIMOUMOAMCE-Sal-A RCHRZ02 556
deited Warch 21, 025 pedaining 1o Alignment of iverest of Deslgnated Empioyees of AMCS with [he
Unitnoiders of the Mutgal Fund Schemes investors a requested to nobe that a minimum siab wise
murmﬁmmmmﬁmtmﬁmsmmﬂ a5 defined by SEB| shall be
rrandazonly mvestid in unliis of the schames in which iy fave 3 rleioversight. Further, Invesions an

1o note thai such mandatary investiment in unis of the scheme shall be made an the day of
payment of salary and m propormion i e AU of the schemes and on gross anmul CTC of the Designated

m which such Desigrated Employee i2s a misfoversant, AMC shall ensare compliance with
the provisions of the said circular and furthe: | the dsciosure of sich investment shall be made within 15
calendar cays from the end of each quarter af quanery aggregate level showng the Total investment
acinss dll iglevant employess in a specfic schime on websiis of e Stock Excrangss FUrer, In
accomance win the said regulmtory requiremend, ihe minimum appliication amount ana  minimum
redempion smount 35 specifisd i (e scheme will nol B2 appicable for mvestmenl macde In schame in
comgiianca With he aroresaid guissings
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