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I What is a Special Situation? mml
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» Speciol Situations are the unigue situations, opportunities or challenges foced by o company, sector, or economy

» The opportunities can arise due to
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Global Uncertainties/Events

Government Policy Change
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New Trends, New &
Emerging Sectors
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Each Special Situation is Unique...
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I Hliﬂ,\;:h Implementation Marked a Turning Point in the Real Estale Seclor mm]
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RERA's Implementation Transformed Real Estate sector

Pre RERA Nifty Realty Index Post RERA Nifty Realty Index Hao
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India’s Participation in the Global Generic Wave m%

Mutual Fund
» Indion pharma componies capitalized on the patent cliff in the US, lounching generics for widely prescribed, high-revenue drugs going
off-patent. Strong export growth, aspecially to regulated markets like US and EU.

India emerged as a global hub for cost-effective, high-quality generics.

W

Rising healthcaore owareness, iInsurance penetration ond chronic lifestyle diseases contributed to growing domestic demand

Mifty Pharma TRI

Pataent CHEF in the US
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The Governmeant's strong push for domestic defence manufacturing under the Atmaonirbhar Bharat initiotive has significantly benefited
companies in the sector. As a result, the featured company delivered CAGR of 90.69% over the last 4 years, driven by strategic tallwinds and
increased visibility in defence-reloted projects.

India retaliates to
Pahalgan ottack
Budget Hike for Defence Sector
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Case Study 2
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Launch of PLlin April 2020 And China +] Positively impacted Electronic Manufacturing Companies

Announces B year project eligible under PLI

Stock Split

o recaives incenthwe under PL schemea
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| 20.6% CAGR_____
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Announcement of De-mearger into PV/CV business and push in EV with newer products resulted in o 46.5% CAGR
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» Pl schema incentivizes domeastic monufacturing, increases production, contributes to job creation, and aids exports

» Pl schama clocks 2161 lakh crores in investment, 214 lakh crore in production, #5.31 lakh crore in exports and generates 115 lakh jobs

Approved PLI Outlay (2 Crores) PLI Scheme: Key Achievements
LSEM m—— 35,645
Autc Components I 25 050 investment \ \
Renewable Energy m—— 24 000 Realised / €146 Lakh Crore /

ACC Battery
IT Hordwore
Fharmaceuticals Mig
Talecom

Food and Allisd Sector
Taxtile

Bulk Drugs

Stedl
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Medical Devices
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i Mational National

s Smart Cities GET Infrastructura Monatisation

% 'E Mission RERA Pipeline Pipaling
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Focused
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Manufacturing Pariyojona
Programme
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India’s aspirations at 100 years of independence i.e. by 2047 i5 1o become
a truly self-reiont developad nation — Viksit Bharat

Economy 2" largest in the world

mManufacturing GDP To grow 15x to USS 6.2 trillion
sarvices GOP To grow 13x to USS 20 trillion
FO To grow 12x to USS | trillion
Exports | To grow 12x% to USS B trillion
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Capex Cycle Revival
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Government capitol expenditure reached INR 2.4 trillion in March 2025, maorking a 68% year-on-year increase and contributing around
23% af the central governmant's total capex for FY25. This indicates that the sharp monthly slowdown in capex may hove easad. For FY26,

the government hos set o copex target of INR 11.2 trillion, implying o moderate growth of 8.5% year-on-year.

Govt. Annual Capex Trends
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Seclors al infllection point: Defence
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Iindia Defence Production (INR Cr)
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Defence Market Cap (INR B)
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Milestone Parameters 2025 - 26E 2047E
India Defence Market (Market Size in USD Bn)
i ; 37 57 Defence budget B.8 Lakh Cr=s 3.7 Lakh Crs
Ch GR 4> = . .
3052 2 _—— Detence production .G Lakh Crs 8.8 Lakh Crs
Detence export 30,000 Crs 2.B Lakh Crs
Copex budget 2% 40%
lTotal R&D spend 4% B-10%
% of total GDP spent on defence 2% A-5%
Global rank by defence expenditure LA 3
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India Manufacturing Market

iorkcet Size n LSO Trilllon
CAGR T 3%
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Seclors al infllection point: Mnnuﬁu'luring

Manufocturing Policies In India: Key Milestone
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india’s services sector has steadily increased its share of GVA, rising from 50.6% in FY14 to about 55% in FY25, with 8.3% average

growth since FY23

55%
800 58%
DE%
&l 5 55% 1y
1400 53% 54%
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59 5%
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600 46%
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200 42%
0 i
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Sector-wise FY25 performance (%) - Telecom, Cement, and Oil & Gas drag

FY25 PAT growth YOY (9%) g
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Ensuring Longevity of Growth by investing in sustoinable themes
idantified by the investrment teom collactively

b L

Application of PEPEG Iramework and

F Exjp Nﬂll'rg tird rormawirk :hmugn
rofling out DCF, implied returns and
irnpliesd growth

Minirmum threshold set lor ROCE/ROE ﬂ

House theme represantotion in
partlolio
Stock Picking = 65%

Flaxibility to PM to invest Outsidea
Rouss thameas = 25%

Provision for risk mitigoticn = W%
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Risk Management Framework for Sustainability m%@!ﬂ
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Bdurtual Fund
Stock Weightoge & Stock Sizing
Minknwum and moximum axposure rmits set
Sector Sizing
Limits on sector deviations relative to benchmark
Diversification Strotegy
Portiolo size cappad up 1o -35 StoCKSs
Profit Taking / Stop Loss Framework
Froprietory fromework for measuring triggers
Stringent Liquidity Framework
Ensuring efficient manogement for ability 1o toke necessary action
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buitisal Fund

Hi-Quality. Hi-Growth

_._-"

" Benefit from both

Motilal Oswal’'s investing process builds Hi-Quality and Hi-Growth portfolios.

The usage of the terms Hi-Quality ond Hi- Growth Portfolios purely depicts Motilol Oswal AMC's internal fund
managernent strategy/ process which is based on qualitative and quantitative research parameters.
Howsaver, it does not offer any guarantes on returns




v *
I Motilal Oswal Group - Thought - Philosophy - Action m%l
*l'

buitual Fund

25+ Years of Thought Leadership - Wealth Creation Studies
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Mutual Fund

Type of the Solwme An opan erded acoquety sehems olosdeog spooiol situotions tharms
Cotegory of the Schams Theamartic Fung

thom To achla leng toern copital appreciotion Ly wWating N ORCOUNIG e provent oo by speec ol HUOSons such o COporote reabneturng, & Do LibRionYL,
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Mg Chalanges and oftar Emilor Fstonces, Howeves, there con De No GReaancs that the imestrmant obectva of the schems il Be reclised

D= Bty 00 Tebol Batuer e
Entry Loaod Entry - Ml
it Lowocd Exit

% - if rgcieaimsd On of Defore 3 monds (rom e oote of alohmesnd,

Fil= B racesarresd after 3 rmdnths ko the oote of alltimant

Exil Lot will be opplicoibis on il ol opions amongs e Sohemes of Motllol Oswol Mutual Fund. Mo Lood sholl be impossd fol swilching balssan Optiors within
thix Scheme, Fustiie, il (5 ciorifsesd thit these will be no oait bod changed on o seah -0 from Reguion o Deect plon esthin o s scheme.

Han Rasgguler Mian ool Dieeal Man

Options [Urder soch plar) Growth Option and Feors Distibution cumn Capital withdmeewal (1D ) Option
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dutual Funcd

This presentotion has been prepared and isswed on the basis of internal doto, publicly ovallaible infonmation and other sources beEewed to be eiioble, The inforrmotion contoined in this
aacument s for ganenal purposes only and Not o complobs decioswe of avery maoterial foct ond tems ond condithons ond feotures of Lotilal Oewol nfrostructure Fund The farmation
{ data hersin alone (s not sufficisnt ona shouldr't be used for the developmisnt of implementotion of on (estmesnt strotegy. i@ should Aot be construsd 0 rvestment odvios 1o any
porty. All opinions, figures, choms/grophs, estimates ond dato includsd in this presentotion are o3 on dote and ore subdect to chonge without notice. Whils usmost core hos besn
exercised while preparing this document, kMotilol Dewal Asset Manogement Company Umited (MOAMC) does not warraont the complateness or acouracy of the information ond
g ol kofifies, iopyen ano dormoges onisiog ool ol e oen of This infoermptan, The sfolemards contnined hacsin Moy inchucds sfoiemanis o e scpeciobion and offer
larword-looking itotemanits that are bossd on our current views and assumpllons and ol ionssn and Urinown risks and uncerainties thol Sould couse octudl reaults, performancs
of events to differ mioterioky from twee expressed or implied n such stoterments. Reoders sholl be fully responsiia/boble for ony decksion token on the bosss of this presentobon. No
part of this doocwment Moy be duplicatd in whoks or in part in any form and/or redistribuled without pror witten consant of tha Motilal Cewal Mutuol Fund)Motial Oswal Asset
Monageament Company imited Readers should belore imeesting in the Scheme make their own irvestgotion and seek oppropricte prolessional advice. Mease read Bcheme
Information oourmisnt IS.IJ] ard Stotoerment of Additional iInformation {EMI cornfully bafore eweating . Post performonce of the !|:|nrnlnr|r ARAC | MALtual Fund ond it ailkolos doos ot
indicote the future performance of the schema and may not provide a boals of componison with other Imestments. The Stocks/sectors mentioned above are used to explain the
concapl ard s lor liustraiion prpose only ond should ot Be used bor dividapment of imphemeeniafion of oy imestrmeent strategy. it should ot b constrused o maaestment advics 1o
any party. The stocks moy or may not be part of owur portfoliod strotegy] schermes. Post performance migy or may not be sustained in future

Stotutory Detoile Constitution: kotilol Oswol Mutuol Fund hos been st up o6 o trust undar the indion Trust Act B2 Trsstes Botilal Oswol Trustes Company Linmited. imnestrent
Monogar: Mool Oswal Asset Manogemaent Comporny Lid, (CiM: BB 206HI008MCIRS18E ) Sponscr: Motilal Dewal Finoncial Seardoes |id

Mutual fund investments are subject to market risks, read all scheme related documents carefully.
For any Mutual Fund queres, please coll us on +7 BI0BE 22772 [+81 22 40548002 [Press 1) or write to missrvicegmolaloswal.com




- -

Erhﬂ:r specific Risk Faclors & %LI

bdutusal Fund

THES 15 O ihamdtic Seihesrme 'rw-l.r.ﬂir'l-; pracorm mantly in special situation -n-ppl:n'!url'l:ius. B-ulr\.g thesrmuatic, It may howve B ined edbilty o dheersily O0r0Ss SRCTOMS O thiErngs, lﬁuli'l"l!l; in Hi?-.er
ooncartraotion rick. Tha Schame s ibjoct to varioas rreks includemg maorko? sk, busiress nsk, quidity rick, credit fsl, intarest rote risk. denrwatrees risk, and neks reloted to evestmanis in
RETs, inwiTa, ard dabi instrurments with special leatures. Nvestors should omsess sultobility and cormult thedr Bnanciol advisor before mvestsing.

For more detalls, pleoss refar 1o the Schems information Docurment [S0)} hana:

hetps: | fwwwerroiasoswalmi.com Cws ) assets uploo s /Documents /eo4 Je- L -nfo- sid- motilol- oawal- Epeciol- opporhunit as - fund- finalpot
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Mutual Fund
MName of the scheme:

Matilol Oswal Spacial Opportunities Fund (An ocpen-andad equity scheme i e rrater of Dps ik
following special situation's theme) T S P O Ty Py

A e P T

This product is suitable for investors who are seeking*®
* Copital gppreciation over long term

* Inveasting predominantly in equities and aquity related Instrumeants of special
situotions themea

*|rvastors should consult thadr financiol advisers if In doubt about whether the pr'-ﬁdl..lﬂ IS The risk of the scheme is Yary 'HH;I'I T sk of the Denchmark
auitable for them, is Wary High

Product labelling assigned during the NFO is based on internal ossessmant of the scherme charocteristics or model portfolio ond the same
I"I‘lﬂ}" 'I.Itll‘".r F}ﬂﬂ-‘! NFO whan the octual Iirvastmeants ara moada.
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