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Why Large & Midcaps Funds?
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The Mifty LargeMidcap 250 TRI has consistently outperformed the Mifty 100 TRI despite lower volatility providing a
combination of stability and sustained returns.

=189 10x

15000 ~15.18x=
10000

000

.
A

"'.".-' o

T
=) 53
55

ﬁﬁﬂﬁ_#ﬁjﬁﬁﬁﬁﬁﬁﬁﬁﬁ#ﬁﬁﬁ

Nty 100 TRI =ity Li':ﬂn’“.:l 250 TR

B Rk B = i S L e




Mifty 100 | ] [ [ ] [
Nifty LargeMidcap 250 i BT "
Mifty Midcap 150 IS EEEmeeE 1|

000% TOuDE 006K 30.00% 4000 S000%K 60.00% 7000 BO00%K SOO00KE 100000%

o Financial Servioes o Information Technology ® Healthcarne
Capilal Good= N Aulomobile and Aute Components 0il, Gas B Consumable Fuels
m Fast Moving Consumers Goods (FMCE  mMetalk & Mining m Consumer Durables |
8 Chemicals B Teheoomamiinical on u Consumer Sefvicas
B Powei = Consiruction = Construction Materials
Ry o Services Texlles
Wi, Bl PRI wlae iy




unjeajang
TISERRF LU e Py

UL EL TN

Loy I LLL A8

EEAINE

LT LT

WY R ELGD

wRanaRLog

2.06% 1.97% 192X 160K g com 1 a0 10%

IwEng
A JBLINELSD

U0 LA DL _
L LRI IR

A RN LN

Bupl| g Beiey

LEEN 3 34% 3.79% 3.26% 321K 313X

{034 sposg
inwrmwen Bupnow iy

g
SEPAINEUGD § 10 10

mpeugdiiog
SNy PR B oo wnyTy

6.67X 55X g 7ax

RO EaED

LITEIETT T

Mifty LargeMidcap 250 index ensures a well-distributed sector allocation

B.E1X g 99+ 7.81%

LA T T T T T

TS |




Cuiting-rfpe Syalems
For Wealek Creation
lnde et a i,

The Mifty LargeMidcap 250 TRI has consistenthy outperformed the broader market i.=., Nifty 500 TR across all time periods despite
having smallcaps indicsting the inherent stable and sustainable natwre of the index
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The Mifty LargeMidcap 250 has relatively comfortable valuation profile wersus Nifty Midcap 150

. EMI;EM‘M Median PE Rats
Mifty 100 7183 2330
Mifty Largebdid 250 2669 2620
Mifty Midcap 150 34.m 28.00
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Category Large Caps Mid Caps
Growth Stable growth Medium to High growth
Ri=k Redatively Lower Retatively Highwer
Market Share Lawgpe mankel share Growing markel shaie
Performance Consistenl perflonmanoe High performance
Volatility Least volatile during recession oo '““::E"“" age
Liquidity Highest liquidity High Beuidity
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Lower Volatility

Large and Midcap stocks typically
exhibit less volatility companed to

Proven and Sustainable
Business Modal

-

Deliver potential Long
Term Returns

Large and Midcap companics have
a good prowen track record with
strong fundamertals such as
revenue growth, efficient

inres ehe which allows them
o delfiver potential retums ocwer
a long period of
ame.
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Industry Landscape
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All Funds in the Large and
Mid Cap Category use
“Value, Growth or Quali
as their investment strategy
in Scheme Information
Document (SID)
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Fund Momentum Fumnd Mo me mtwnm

No one in the Large and
Mid Cap Category uses
“Momentum” as their
investment strategy in

Scheme Information
Document (SID)
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Investors have only 1 choice for momentum in the

Large and Midcap space i.e., the Nifty200
Momentum30 index

Which is passive




In the l=st 20 years, the Nifty LargeMidcap 250 TRI has onky grown =15« ot during this same duration the prowy Momentum Index to
the LargeMidcap universe i.e NiftyZI0Momentum3d has growm to =350
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What is Momentum?
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“MS5Cl Research shows, on a historical basis, the momentum factor has been
one of the strongest generators of excess returns.”

Eiomentum is one of the most persistent factor to generate excess returns in all assets ba it equity, commodity and
forex and ower 215+ years of history.
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WSO World Momentum index has cutperformesd the MSC1 World Index by & Fugs margin dise to the momentum selection =fMect
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& corpus of one lakh invested twenty years ago in Nifty 200 Momentum 30 would hesve turned to
= |NR 3548 Lakh wersus the end corpus of Nifty 50 of ~ 15.07 Lakh
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stocks In Momentum could be selected through Time Series Momentum or Relative Strength Momentum
which are two distinct measures used to evaluate the performance of stocks

Time Series Momentum

Time-serigs momentum, also kbown as  ahsoluse
momantsn, assesses 3 stodk’s past performance by

considering its own returns indepandanthy from the returns
of other stodis”

#x per sports analogy think of 2 standalone outstanding
innings by a batsman or 5 Wicket hauls by bowlers standing
aut a5 great individual performances

Relative Strength Momentum

“Crosssectional momentum, messwres = 0 stock’s
performance in comparison to other stocks in the entire
sbodk universe, thus focusing on the relative strength of the
stock wersus the markss”

Ax per sports analogy, think about top scorers, top wickst
=hers, man of seres, &t in 2 mult team series which
identifies top players amongst hundreds of players.




The answer to the guestion can be exploined through the informaotion Diffusion Anology

Price of 3 stock is impacted depending upon the dissemination of information in different market participants in the
following order

@  Promoters: Understanding of business oydes and business development leads to capturing of early inflection points.

b. smart Individual Imvestors: Due to active engagement the immediate stakeholders get access to information,

. Institutional Investors: Due to better access to managements and deep research capabilities institutions capture
market trends.

d. Retail Investors: As the business oycles reaches maturity the retail investors start realizing the change and jump in
the bandwagon at the end.
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Samco C.A.R.E Momentum Strategy




Acceleration
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Cross-sectional momentum is the core criterion for stock selection which identifies

and invests in top-performing large and midcap stocks with consistent price strength,
outperforming their sector and indices. This approach capitalizes on leading stocks
with strong upward trends, focusing on market leaders and aligning with momentum
investing principles to ensure efficient capital deployment and alpha generation.

This can be explained by evaluation of a Public Sector Bank's momentum by comparing it to
various pools of stocks it constitutes a part of, such as market segment (MNifty 100/ Nifty
Midcap 150), broad sector {Nifty Bank), sub-sector (Nifty PSU Bank), industry {Nifty Financial

Services), and market theme (Nifty PSE Index).



Absolute momentum assesses the directional trend of stocks or the market, regardless of
relative performance. If the trend turns negative, the fund employs tactical measures,
including derivatives and hedging, to reduce net equity exposure and protect against
drawdowns. This defensive stance ensures resilience during adverse conditions while allowing
participation in favorable market environments. This dynamic approach ensures a smoother
experience across market cycles.

This can be explained by evaluation of the momentum of a stockfsector/asset class based on the
absolute price performance exhibited by it during a stipulatad period in the recent past.



Revenue momentum focuses on companies with strong top-line growth, highlighting those
with consistent sales increases that precede earnings growth. The fund analyzes historical and
projected revenue trends to identify stocks poised for momentum, prioritizing companies
with high product demand, market share expansion, or successful new launches. This
approach ensures the portfolio includes growth stocks that can sustain market leadership and

capture long-term value creation.

This can be explained by evaluation of the growth in revenue for a company or a sector by assessing
historical trends and expected forward rate of change in the topline of the business.



Earnings momentum identifies companies with rapid growth in profitability at the PBT [Profit
Before Tax) and PAT (Profit After Tax) levels, reflecting their ability to translate operational
efficiency and rewvenue growth into shareholder value. The fund evaluates metrics like
earnings growth, profit margins, and earnings revisions. Companies with consistent or
accelerating earnings growth form the portfolio’s core, ensuring higher profitability and
returns for investors.

This can be explained by evaluation of the growth in earnings of the stock based on past earnings
growth trajectory and forward expected rate of change in the earnings. Moreover, the Earnings
Momentum Factor aides in selecting the companies whose topline growth might not show significant
uptick, but the earnings might show better picture of the company's growth potential due to multiple
scenarios such as margin expansion, extracrdinary gains, write-offs, lowering of interest cost etc.
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Why Active over Passive?




The Samco Active Momentum Mode=| has fallen 9.43% while the benchmiark has corrected by 20.26% from the highs of S=ptember'24
which indicates the ability of an active fund to outperform passive index due to the hedging mechanism
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The Care Momentum strategy sims to protect the downside risk of the portfolio by incorporating effective hedging measure and
nlluml:mg the |:u-|:|r|n| towards measures |ike -hrl:mgefdehlt instruments

During Stean:hr Market Conditions
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During perm-ds of downtrend




Active Rebalancing

Active rebalancing is an active investment
process  that imvolves regularly  adjusting
holdings based on performance assessments. It
aims to optimize the portfolio by removing
underperforming stocks and reallocating
capital to stronger opportunities. This process
considers both gquantitative factors and
gualitative factors, The goal is to enhance risk-
adjusted returns and align the portfolic with
evolving market conditions and imvestmeant
objectives.

The Care Momentum strategy focuses on agile

portfolio  positioning based on changing
market dynaomics and availability of better

opportunities.
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Simply put, Active rebalancing means
maintaining a team of players by picking players
that are in form and dropping those that go out
of form.

In the Team

the team




What is Active Share?
Active Share measures the fraction of :
a portfolio (based on position weights)
thot differs from the benchmark |
index. The Active Shore megsure wos |
developed by Mortiin Cremers and
Antti Petgjisto, both the Vaole|
professors.

In simple terms, Active Ehareé
meagsures how different the portfolio
is relative to the benchmark in terms
of security selection aond position
sizimg I

A highly active strategy with
no index hugging +
optimal churn as per evolving market dynamics

-
Fassiva

+




8521  80.10x  9657: 8517

samco Active Samco Dynamic Asset Samco Flexicap Samco Multi Cap Fund
Momentum Fund Allocation Fund Fund

6817«  7517.  96.13:  93.61

Samco Mult Asset Samoo Large Cap Samoo Special Samion ELSS Tax
Allocation Fund Fund Opportunities Fund Saver Fund
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Proprietary
+ Mome=ntum +
BAlgorithm
Captures ideas on Dyniarmic Flexible by being
both Active & rebalancing versus hedged during
Relative half-yearly index- times of Anti-

Momentum based rebalancing BAomentum
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Why Momentum works?
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"The success of no trend, theme,
sector and stock lasts forever™

In the equity market, every stock undergoes
multiple phases of advances, declines and
consofidation. As an inestor it is important to
stay in a particular stock or theme only during
times of strong upward trend to reap the
miaximum benefit out of the underlying mowve.
mMoreover, the adventure of continuing to hold
lopsers during times of anti-momentum could
prove costly.




The Banking Giant HDFC Bank went in period of sidewsys consclidation
for =4 years after strong rally in the past.
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The Index Hesvyparsight Reliance Industries witneszed a deep correction during 2008 marks=t crash followed by =%
years of sidewsys pericd before reclaiming previous highs
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The Tobacoo & FMOG Major ITC experiznced significant drawdown and sidewsys period of ~5 years form 2017-2022
befare registering its previous highs.

PRLL L 1 b ol B = =L

P | Bk
e =10
B i i ki 137 i ifik I i L il .-\.r L] Ll e il i & (L 3

T e o e s wrdy rie L




The Mobility and Consumer Goods Major Bosch Limited undersent & severe drawdown of ~70% and a dee=p
consolidation period of B+ years since 2005
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Indinn Hotels Limited, the market lzader in the Indian Hotel Industry faced sewere drawdown and a long period of z=ro returns
since 2008-2016 du= to weskness in the overall hospitslity s=ctor.
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Why
Samco Large & Midcap Fund now?



The NiftyZD0 Momentum30 a proxy to the NiftylargehidonpZ 50 Momentum index hes s==n relstively higher drawdown

providing a better entry opportunity
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Benchmark

v Rty Largs Midcap 250 Tossl
Ramums Indax

Acpuinr Plan - Growth &
Dircct Plan - Growsh

Minimum
Application
Amount

g2, 5,000 mrd in mukipla =F
T14- thomefcr

Exit Load

Minimum SIP
Amount

A %00 mnd bn mmadtiglcn =F
TYj. ehzreafi=r

108 of unia zen b red=omed a= any b wrtkscs an =it kel Ary redempben
cxrcan of 108 of unity will incur 1% cxdt lasd in the firt 12 montha. Ko cxit losd, F

redfcemed wfécr 13 menths Frem the detc of slickmces of unit.
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Fund Management Team
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Executive Director, CIO & Fund Manager

Umeshkumar Mehta

Cualilicalion: B.Com, CA, PEDEA

Brief Experbence: Mr. Umeshkumar Mehta has over 25 years of expenience in
Indian Capital Markets. His role involves oversaeing investment sirategies and
managing assets across diverse portfoios. He has profound knowledge of
financial markets, befieves in data driven approach to investments and draws
leszons from financial markets histories. He used to kead the Samco group’s
Research team. He has been associated with the group for the last fifteen
years. He iz an CA and MEBA by qualification.
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Fund Manager

Nirali Bhansali

Cualilicalion: B.E., MEA (Finance)

Brief Experience: kra. Mirall Bhansali starfed out 82 8 senior analyst at Samoo
Securnities Lid. and has been e Head of Equity Research. She has over 8 years
of work expenence with more than £ years spanning capital markets and
imeestment research. She has been instrumental in developing Samoo's flsgship
reseanch and inmvestment products ke Hexathield Framework, Stock Rating,
SiockBasket ebc. by deep-diving info the business models and  nomiber
crunchiing nitty-gritties of varied Indian companies. Her deep understanding of
fundamenial analysis kas enabled ber o proside culting edge nsighis on
warous stocks. She s a regular panelist on media & busieess news channes
siich as Bioomiberg Duint, Moneyd Live, CHNBC TVIE et
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Fund Manager

Dhawal G. Dhanani

Crualification: B.Com, Ch

Brief Experience: Mr. Dhawal Ghanshyam Dhansni started out as an eguity
reseanch analyst at Samco Securities Ltd. He has around B years of work
experience with more than 2 years spanning capital market= and investment
reseanch and has been known for in-depth examination into the business
models and computational crux of varied Indian companies. His multidisciplinany
approach and working knowledge of fundamentals have aided the prime
objective of guiding investors throuwgh insightiul ideas for the long term.



Samco Large & Mid Cap Fund

{An open-ended egquity Scheme predominantly insesting in lange cap and mid cap Stocks)

* Togenerate long-term capital growth

* & fund that inwests predominantly in equity and eguity related securities. of large cap
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Mutweal Fund investments are subject to market risks, read all scheme related documents carefully.




k. Thank You



