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- Life expectancy in India (years) :
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With more than 3x Improvement In life expectancy, higher average age of the population will lead to
growth In healthcare sector by expanding market for medicines and demand for quality healthcare
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G Healthcare: A Lifelong Necessity

13 to 19 years
............ C__._.._'  immunizations,
Sports & fitness
and Injury -
Vaccinations, related care
Regular check
ups

4 Healthcare plays a critical role at every stage of our lives P




Health & Wellness is a Long-Term
Theme in India...

The per capita current expenditure on Healthcare
Is low In India, which Is expected to Increase

B B

MUTUAL FUND

significantly In future.... ...as the population ages rapldly
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..With opportunities across the entire
valve chain
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Medical Insurance, -
Medical Tourlsm, |
Medtech and mnreff

=R CDMOs- Contract Besearch Organizations and Contract Development and Manufacturing Organizations and Weillness are allied services to the Pharma and Healthcare sectors. Please refer io
the SH fior further details of the irvestment theme. asset sllocation and strategy. ﬂ



G Not just Pharma: The investible universe for . & Bﬂmﬂns o
the theme has evolved and diversified BNE PARIB
Indian healthcare industry has diversified materially over the years...
Distribution of Companies in the BSE Healthcare Index
71 80
47 (1]
o1 w2 22 s s o h?
m"-'*—"“ MadTech Others Diagnostic Hospials APUTRDMO Pharma
=2025 =2010
...dided by improving medical infrastructure
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Source: BCG Analysis, Report date 2024 (latest data avallabbe)
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The Indian Pharmaceutical Market (IPM) has grown at 10-11% CAGR over the last 10 years and is
expected to continue at the same rate in the coming years

o india Domestic Market Size (USD bn) B % CAGR (Feb'10-Feb'25) Iy
183
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=] 73
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“‘lllll Eggis‘gigﬂag
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Source: BOG Analysis, Report date 2024 (latest data avadable) Source: AOCD Pharma, February 2025 (latest data avaltable)

'a Causes of Deaths - Disease epidemiology is I
Increase in life style diseases growth in shifting towards lifestyle diseases
per capital and better increased awareness Candiovancular dissnes i 27%
about health to drive IPM growth. Cancers. [T

Diabetes and kidreey diseases 8%y i
Revenues from chronic therapies are e e s T 3 « 2019
sticky, with better profitability Other NCDs* [N 11%

\_ “ﬂm_:“j

Source. WHO global borden of disesse CRISIL MIBA & on April 2023 (latest dats
awvailable) Orhers includes digestive disesses, HIVIMDS. transport injuries, mental disor-
ders, neurological disorders, sense organ diseases, efc.

Source: dpolio hospital FY3d annual report (Latest data available]. Past performance may or mmh“‘hhﬂﬂmhﬂul”dm#“wﬂ
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> The Indian pharmaceutical industry is the world's third-largest by volume and was valued at
USD 50 billion for FY2024.%

2> India exports medicine to more than 200 countries worldwide. During FY24 Indian pharma
exports stood at USD 24.87bn, up by 9.4%. It supplies: ﬁ
= over 50% of the generic medicines required In Africa, |
= - 40% of the generic medicines needed In the United States, M" Q
\__* - 25% of all medicines used n the United Kingdom. 28" 3 2

T P et
[ Global Pharma Market Growth Rate (%) N India's share in US generics by value & prescription '
12 T 3%
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Source: BCC Analysis, Beport dated 2024 (latest data mvailable) Source: |QVIA Pharrma, Bank of America Global RBesearch, March 2026 (latest data available)

*Souvice: Preas Information Boreay, December 17, 2024 (latest data availabie)
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Indian generics have helped US healthcare system save ~USD 219bn In 2022 alone and a total
of ~USD 1.3tn between 2013-2022"

f H“. F "
Value of Small Molecules going off-patent (USD bn) ' India has the highest share of approved products in the US A
F 4
E ] L 5532
* 532
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o
Sowrce: VA Pharma, Clobal Use of Medicines 3023 and 2004, Frost & Solinan, Somrce: FIA Drange Book Data, Frost & Sulivean, December 15, 2024, (latest dats awadlable)
December 15, N4 (latest data avarlahle) AMDA- Abbreviated Mew Drug Applscation

* Senores Pharma DEHP, Decernber 15, 2024 (latest dats svailable)
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Small pharma and blotech companies to register faster growth In R&D spending over 2023-2028F,
benefitting CRDMO companies as R&D outsourcing penetration Increases

RED and Manufacturing costs in India are lower than ! f Outsourcing Penetration on ﬂwlllse{ﬁ}

in the US and Europe a0
19 100 100 5
100 b 0
: II ﬂnI :
&0 a0 I a5 0
» i “18 -

. il = s II
china india a

lli!ﬂm:r_r.l_"lj = Manwjacturing Costs (%) I,." = Dutsourcing K - RAD = (utscercing % - Development & Manufacturing

Spwrce Frost & Sellvan, Kotak instietional Egeines. December 2024 (latest data avalables) Source: Anthem Bio (AHE December 2024 (latest data avalabde)

> Global R&D spend Is likely to Increase from USD 277bn In 2023 to USD 325bn In 2028F®

> Glven the low cost manufacturing advantage, de-risking of supply chain from China, Indlan
CDMO Industry Is expected to witness highest growth of 14.9% as compared to 9% for the

CRDMO Industry*

= Anthem Bio Science DANP. Date Dec 2024 (Latest data availsbie)
* Kotak Institwtional Equities. March 2025 (latest data avadabdn)
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G Indian hospitals: One of the major

> Belng an underserved market, hospital segment has witnessed robust Investments from private
players giving access to quality health services. Private hospitals penetration Is 64% which Is
expected to Increase to 69-70% by FY28F=

» India’s hospital bed density at 15 beds per 10,000 population lags significantly behind with US at 29,
UK at 25 and even some of the emerging economles like Vietnam (26) and Malaysla (19), Indicating

scope for growth In the sector®

Indian medical tourism market (projected to grow to Increase In penetration and awareness of health
$14.31B by 2029) attracts tourists duve to affordable Insurance may reduce out of pocket spending
quallty treatments, healthcare facilities, and well Increasing access to hospitals and healthcare

reputed doctors
Medical Tourists (in Lakhs) to grow by 4x B! f Health Insurance - Gross Direct Premivm Income (Rs. Tn) ﬂx‘u
73 i8 -20
6.4
48 108
3 05
1s 058
m B I = - B I
- 2020 201 20232 2023 2024p J . F'l’_'LE_ — Fy21 Fraa Fy2ep ,-‘I
Source CRISIL MIBA Research Bepor, 2024 Source Redseer analysis and estimates - Report dated 2024

*Parash Healtheare DRHP dated 31 luly 2024 [Latest data availabie)
"WHO database. World Bank, CRISEL MIBA India bed density is sstimated by CRISIL Research for FY2022. CY2017 figures for Malsysia and US, CY2019 figure for UK, CY2014 for Vietnam (Laest
data available)
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> Indlan Consumers lead In fitness and wellness spending among emerging markets.

> Growth Is driven by rising Income, urbanization, shift to preventive healthcare awareness

o~ e
( % of consumers intending to spend more on Ry Indian Diagnostics Industry trend k.
fitness and wellness and projection (Rs. billion)
India | 14 Fraarram |
. 7 (CAGRY1D-12% |
< = FY17-Fy24 (CAGR)S - 10% £
T
China I 25
&2
usr I
Brazil
FYi7 Fraa FY24 FY28p
, Mexico NN 13 \ .
I'H _/! k. " Pathology = Radielogy o

Source: McKinsey, Piramal Report. Data as of 2024 (latest data avaliable) PProjected. Source: CRISIL MIBA, 2024; Svraksha DRHP Now 2024 (latest data availabls)
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Healthcare &
Wellness:

An Evergreen Theme
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G Track Record of the theme
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Calendar Year Returns (%)
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Returns across investment horizons

4%
P, T
15% . 16%
14% 4%
Year 3 Years 5 Years 7 Years 10 Years IS Years

S

The healthcare index has
demonstrated outperformance
against the broader market
across horizons.
\

iy,

e

Sowrce: MFI Explorer, Oata as on April 30, 2025, Betorna sre Compounded Annualived | Fast performance may or may not be sustained in foture and is not & gearantes of any fitere retorms. The
performance of the sector may be mpacted by various factors including government polickes, globad events, environmant factors etc
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i Why invest now?

> Contributlion of higher multiple sectors (such as hospitals, API/CRDMO and dlagnostics) In the
BSE Healthcare Index has Increased over the last 5 years

» Earnings of Healthcare sector Is growing faster than broader market.

34.8x
30x
Hospltals 129y 40.2x
i CROS/CDMOs arx 63.4x
Diagnostics B4x 52.2x
' Medtech S6x 72

N

Epuoroe: Bloombery. Data & of March 30, 3025,

B Baroda |5
BNF PARIBAS &5
MUTLIAL FUND
Net Income of the Indices ™
Growrth in Mot income over 14 years | BSE Healthcare: 14 1% | BSE S00r12. 7%
50,000 16,00,000
P 14,00,000
12,00,000
40080 10,00,000
30,000 800,000
ik €000
400,000
ow 200000
o = 1]
s8g388868888 888
——— BSE Healthcare (LHS) —— BSE 500 (RHS) )

Sowrce, Bloomberg Data is as on March 2024, which is the Latest available full financual yesr

dats

Past performance may or may nol be sustsined in fotere and is not & grarantee of any fulvre returms.
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d The case for Healthcare investments today .

Growing Demand®*

* Rising incomes and affordability

* Growing elderly population, changing disease pattern

= Better awareness of wellness, preventive care, and diagnosis

Policy Support®
« Encouraging policies for FDI In private sactor
* Reduction on customs duty and other taxes on life saving equipment

Merpers & Acquisitions®

« Rising FDI and privaie sector investment

« Lucrative MBA opportunities

= Foredgn players setting up R&D centres and hospitals in India

Diversification In the theme*

= Ower the last decade, the investiment universe has divers away from sim harmaceuticals
to include diagnostics, med-tech etc. s s el

= Diversification helps reduce rellance on only one segment and helps mitigate risk when Investing

*india Brand Equity Foundation, Febreary 2025, BSE Indices, March 2010 - March 2025 (latest data availabie)
*internal Research
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About the Scheme
Baroda BNP Paribas Healthcare and Wellness Fund focuses on equity and equity related
instruments of companies expected to benefit from the growth In the Pharma and Healthcare space.

Investment Focus

The Scheme will Invest at least 80% of Its net assets In companies belonging to the Pharma
and Healthcare sector, including Life Insurance, Medical Insurance and allied service providers
o the sector. »

Why consider this scheme

The Scheme will provide Investors the potantial opportunity to capitalize on one of the most resilient
and high-growth sectors. With increasing health awareness, advancements in medical technology, and a

growing demand for wellness products and services, this sector is poised for robust long-term growth.

ideal Investment Horizon

Healthcare Is a long-term theme, and hence the holding period should ideally be more
than 3 years

* To kwow in detail plaaze refer SID before investing. Plesse conault yoor financial advisor before investing
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> Baroda BNP Paribas Health and Wellness Fund would Invest In a diversified portfolio of companies
Involved In drug manufacturing, medical equipment production, healthcare, and other allied
services. By Investing In these sectors, the Scheme seeks to provide Investors with long-term

growth potentlal.

Indicative list of pharma and healthcare companies include:

=

= Pharmaceutical & Blotechnology

« Healthcare Services / Healthcare Service Provider

» Healthcare Research, Analytics & Technology

= Hospitals & Diagnostics

= Healthcare Research and/or Manufacturing Services related to Healthcare sector
» Medical Equipment & Supplies

» Pharmacy Retall

» Life Insurance & Medical Insurance Companiles and those companies which provide services to
the sector

» And any other business or service directly or Indirectly forming part of the Pharma, Healthcare
and allled sectors forming part of the Benchmark Index.




Diversified approach: BSE Healthcare . 553 Baroda |5
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» The benchmark Index, BSE Healthcare Index TRI Is composed of ~100 stocks with exposure
across segments of the theme

——— — ——

N 3 "

r' Allocatlon (%) across Industries 1 Market Cap Allocation % |

Pharmaceuticals | 75
Hospital [N 20%

&

Healthcare Research, 1 1% _*
Analytics & Technology -~ "~
Healthcare Service Provider | 2% - i ”

Medical Equipment & Supplies | 1%

Biotechnology = 0%

Sowrce: BSE, Data as on April 30, 2025, Companies forming part of the indes sre classified into industries basis the indestry classification by BMF_ The secton(s ) stock] s)/fsmen(s]) mentioned
in this presentation do not corstitate any research report/recommendation of the same and the fend may or may not hawe any future pasition in these sector]s) srock(s)feseer(s)



G Key Themes in our Investment Universe a

Pharmaceuticals

L

4 APVCROs/CDMOs

Hospitals

Diagnostics

S5 Others

A A A A A

4

-Domestic formulation - superior ROE/ROCE and margins
-Indlan companies > MNC companles
-Differentiated portfollo In the US

-API companles suppling to Innovator companies
-Differentlated capabilities In new age theraples
-Strong R&D Litles

-Non-discretlonary spend, secular long-term growth
-Healthcare ecosystem underserved
-Significant bed addition

-80% market unorganized
-New Investments In cancer, molecular pathology

-Rising non-communicable diseases and ageing population

-Increasing health awareness among consumer
-Preventive healthcare alding h In OTC segment

-Health awareness leading to high focus on fitness

5)’3 Baroda |

NP PARIBAS &5
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~59% welght In BSE
healthcare. Presence
Across market cap

~17% welght In BSE
healthcare. Presence
primarily in small cap

~20% weilght In BSE
healthcare. Presence
In mid and small cap

~2% welght In BSE
healthcare. Presence
Iin small cap

-Make In India, low-cost manufacturing to drive medical device segment

-Insurance penetration Imp mvu:E
-Low cost for major surgeries alding In medical tourism

AP: Actve Pharmaceotcal ingredient. APILTROLTDMOw Wellness are businesses allsd to the Pharma and Healthcare sectors. Please refor to the 510 for ferther details of the smestment theme,
asset albocation and strategy Source: BSE indices, data as on April 30, 2005



Investment Philosophy: Companies create
wealth, not markets
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B.M.V. -
FRAMEWORK

* |dentify superior businesses, with strong management, at reasonable valuations P

* A swasinable competitive advantags BMY: Besiness, Managemenl, Valuation. Soerce: intérnal Reseanch E
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Stories
from existing
investments




G Company 1: Pharmaceutical Company

Share Price: Company 1
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> Company is the largest player in the Indian

Pharmaceutical Market having presence across
chronic and acute therapies and 13th largest
generic company in the US market.

It is the first company to launch specialty
product in the US in 2016 and currently have 26
products in the portfolio (across multiple
therapies), leading to -22% sales CAGR in
specialty business over last 5 years.

Contributing -9% of sales in FY20, it now stands
at -20% of sales. This has also aided in EBITDA
margins improvement by -720bps in the last 5
years.

Company continues to invest in specialty
segment which along with steady growth in
domestic business providing healthy growth
visibility.

fourre” Finomberg | PAT = Preftt &fter Tax, EBITOA = Fernings Before mierest Depreciation T ond Amorteatios | “ date 25 of Manch T8 2024 (Lafest dats awallsbis), which s e Waies? ful year financial daty sveidsbie

Data ar share price b 16l Aprl 30, 2095

Pasl pErfermance mky &r may Hot be isvtakied W e and 1 nol & JRlrantse of ARy (W0 Fetim. T S5O ) AInck ) Sestionsd i T oCment 4o Nl ConsUtels Siy FECemimeRtanon of the same s aamd

NP Parfas Myheal Fond may or mey not B oy foture pesition in these sectonslstaci(s)  The performance of Comganias In the Soctor may b imparsed by the Gosmment pobicies, Glotal swants, markes comections,

Gec-poliical ewents S

s
[



G Company 2: APl company

Share Price: Company 2

EBITDA

PAT

h-.'\_

Sornoe

Ciata for sheare prce i il ApnL 30, 705,

PEIE pETOTMERCS MAY of MAY B0t be TUinned In fetere md 1% Rt 3 prsrantes of Sy fetere reterE. The

B &
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» Company is a leading APl player focused on
fermentation based API.

> The segment has high entry barriers duve to long

gestation period for product development and is
capital intensive

> With over two decades of expertise in the
fermentation segment, company has global
leadership in some of its key molecules with
market share ranging from 20-40%

> Revenue growth of ~17% CAGR in the last 5 years
and EBITDA margin at approx 40% for last 8 out
of 10 years.

> Focus on increasing capacity and product
development expected to drive future revenue
growth

| PAT = Prof Afier Tax, EBITOA = Earming: Before Int=res! Depreciasion Tax and Amortisation | * daty a3 of March 21, 7024 [iatest dats avatabie) which & the Latest full year foascial data avanisbe.

meentizened in this document do not constitrde any recommendation of the me and Barpds

BMP Faribas Mutual Fund may or may not huve any future posstion in these sector{yyisinckis) The performance of companies in the secter sy be impacted by the Gowsrmmerd policies. Giobal events, market cofrectans,
GEg-poltical events g1

§

s
a-:'lt'l_.illll
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i " » Leading hospital company with focus on niche
Share Price: Company 3 segment of ‘Mother and Child’ care with 1935
:: Price Growth since May 2022 36% CAGE heuﬂp“]ty'
- > Outbound Patient (OPD) contribution is higher
i reflecting its strong franchisee as well as repeat
1o customer footfall
w0 > Company is expanding its bed capacity by -40%
800 over the next 3 years which will drive future
"Wy otz MMl Mg B0M W2t M A > Company has seen revenue CAGR of 19% over
Y, last 6 years, EBITDA CAGR of 26% and PAT CAGR
N . of 3%
Sales 17%
EBITDA 21%
PAT 5%
L s ..-J

Sosroe: Bipamibery, | PAT = Prof ARer Tax, EBITOA = Exmings Before Infenest Depreciasion Tax anvd Amortisation | * dats as of March 21, 7004 (atest data avalabie] which i the atest Tull year fnascisl data availabls.

Dists for sheare pree & Tl Apel 30, J0S.

PuSE perjOrmEncS MY of mEy ot be svinned In fetere mod Is ot 3 prsrantes of sy fetere retwEr. The sectoosltnoEs) menkined in this dacument da nat constFD sy recommencation of the 1ame and Barnda

BMF Fariias Mutual Fund may or may oot huve any future posstion In Ehese seclor{syisiockis) The performancs of companies (n the sector may be impacted by B Gowsmmment pollcies, Giobal events, markst cofrechions,

Geo-poitical events g1 fﬁi}
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Investors who want focused
exposure to companies
in the healthcare &

pharma theme

Investors with a medium to
long term investment horizon

Investors looking to diversify their
portfolio through exposure to new
sector/theme

*Please comult your financial sdvisel befors mvesting a
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> Tariffs in the US market can impact profitability of Indian generic players
> Geo-political crisis can disrupt supply chain, which may impact raw material prices

> Unfavorable out-come of US FDA inspection may lead to delay in product approval
and impact profitability

> If any product in the Indian Pharmaceutical Market (IPM) comes under price
regulation, it may have adverse impact on sales growth and margins of the company

> Shortage of skilled manpower can be a deterrent for hospital company to provide
quality healthcare

> Changes by Indian regulator to increase the share of CGHS* and Aayushman Bharat
patients can significantly impact profitability

“Central Government Health Scheme
Tior knoww in dertail sbout scheme specific risk factors plexse read the 5D



G Investment Team and Experience

Jitendra Sriram

Shiv Chanani

Pratish Krishnan

Neeraj Saxena

sandeep Jaln

Sanjay Chawla
(Chief Investment Officer - 34 Years of Experience)

27 Years

23 Years

24 Years

21 Years

1B Years

Experience

25 Years

17 Years

15 Years

12 Years

10 Years

9 Years

6 Years

1 Year

B30 s B
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Kirtan Mehta

Meenakshi Gururaj

Swapna Shelar

Ankeet Pandya

Himanshu Singh

Kushant Arora

Arjun Bagga

Stutl Singhee

-
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| Barceis BMP Paribas Heatth snd Weblness Fursd ™

Type of Scheme . A O Ended SgUity Schemes FvesTing I Pharma and Healthears sector

. Category Sectoral’ Thematic fond - Pharma and Healthcare Theme

MTveSTment Obgective The primary cbjecther of the Schemme i (0 provide long-tenm capital appreciation by evestng predominamily in equity and squity relaied instremenis of Phamma and Hestthcare
companies. The Scherme does not pusrantes/indicate any returna. However, 1here can be no asswrance that the investment objective of the Scheme will be resllzsd.

{ Instruments . H.-;IMﬁﬂTﬂ_m}-memqiﬂhﬂli A
Equity & Eguity= redated insinaments of cOmpanss in the Pharms & sesliheares and = _—

{ aliued sectors
! Hll_-jll.-ﬂﬁn_:l' o M
i Units of Metaal Funds (Domestic Schemes) 0
‘1 Uit sued by REITS & INVITS o ]
‘mzﬂ*nﬂmmqm u_uumnrum:ﬁ:umpmu‘mﬂuq‘“m
F m:mﬂi:r p-n-u_m.-mm &muu—wm Iﬂ:nkrﬂmm
Hﬂmmmmm mmhh““w hﬁnr;m-ﬂrm:ﬁ-mi‘-tn
mn“—ihﬁl The abour et iz enly idicative, and the S ‘il ook In mrm snd emecging eress of Pharma ané Hesliscers sectar which Hhm,ﬁrh Ewrrre
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The risks assoclated with Investments in equities Include fluctuations In prices, as stock markets can be volatile and decline In
response to political, regulatory, economic, market and stock-specific development etc. Please refer to scheme Information
document for detailed risk factors, asset allocation, investment strategy etc.

Further, to the extent the scheme invests in fixed Income securities, the Scheme shall be subject to various risks associated with
investments In Fixed Income Securities such as Credit and Counterparty risk, Liquidity risk, Market risk, Interest Rate risk &
Re-investment risk etc, Further, the Scheme may use various permitted derivative instruments and technigues which may
increase the volatility of scheme's performance. Also, the risks associated with the use of derivatives are different from or possibly
greater than, the risks associated with investing directly in securities and other traditional investments.

Please refer to Scheme Information Document avallable on our website (www.barodabnpparibasmf.in) for detailed Risk Factors,
assets allocation, investment strategy etc.

l"f_ﬂ.-udlEHPHuhh and Wellness Fund
{An open ended equity scheme imvesting in Pharma
ang Healihcame sochor

$ product Is suitsble for Investors who are seek-

» Long term wealth creation

» Ivestments predominantly in equaty and egquity
I'.ELaiElﬂ irstremeants of Pharrm and Healthears
Lompanies Iewieitors umidarsk asel Tl Sy princijl el be o Wy High ri M Semark risiareaiee & gl Fary High sk

“Irvestors should consalt their inancasl sdvsers
% et AMF| Tier 1 Benchmark Le: BSE Healthcare TRI Index 3

(~*The riskometer assigned is based on internal assessment of the scheme characteristics and the same may vary post NFD, when actual investments are made )
Offer of Units of Rs. 10 each for cash during the Mew Fund Offer (NF0) and Continwous Offer for Units at MAV based prices
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in the preparation of the material contained in this document, Baroda BNP Paribas Asset Management India Ltd. ("AMC") has used
information that is publicly available, including Information developed in-house. The AMC, however, does not warrant the
accuracy, reasonableness and/or completeness of any information. This document may contain statements/opinions/
recommendations, which contain words, or phrases such as "expect”, "believe” and similar expressions or variations of such
expressions that are “forward looking statements”. Actual results may differ materially from those suggested by the forward
looking statements due to risk or uncertainties associated with our expectations with respect to, but not limited to, exposure to
market risks, general economic and political conditions in India and other countries globally, which have an impact on our
investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices, etc. The AMC (Including Its affiliates), Baroda BNP Paribas Mutual Fund
("Mutual Fund”), its sponsor / trustee and any of its officers, directors, personnel and employees, shall not be liable for any loss,
damage of any nature, Including but not limited to direct, indirect, punitive, special, exemplary, consequential, as also any loss of
profit In any way arising from the use of this document In any manner. The reciplent alone shall be fully responsible / liable for any
decision taken based on this document. All figures and other data given in this document are dated and may or may not be relevant
at a future date. Prospective investors are therefore advised to consult their own legal, tax and financial advisors to determine
possible tax, legal and other financial implication or consequence of subscribing to the units of the schemes of Baroda BNP Paribas
Mutual Fund . Past performance may or may not be sustained In the future, Please refer to the Scheme Information Document of
the schemes before Investing for details of the scheme Including investment objective, asset allocation pattern, investment
strategy, risk factors and taxation.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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