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What is Infrastructure?

Why Infrastructure?

Why Infrastructure Now?

Why Motilal Oswal Infrastructure Fund?
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What is Infrastructure?
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Mutial Fund

Infrastructure acts as the backbone of an economy, connecting people, businesses, and
markets like a living, responsive network

It ensures the smooth transmission of goods, services, and information, facilitating efficient
economic interactions

With core physical and digital assets like roads, bricdges, power systems, and
communication networks it drives economic expansion and fosters industry-wide
innovation
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Power & Power Airports Railways Metals & Roadways
Equipment Minerals

Source; MOFSL, Disclalmer; The above graph/sector is used to explain the concept and s for illustration purpese enly and sheuld not used for development ar implementation of an investment strategy.
Past parformance may or may not bé sustained in futura and future returns are not guarantaesed and a loss of original capital may ococur.
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India’s Infrastruclure Position Today
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Energy Generation Operational Number of Length of Highway
Capacity Metro Tracks Airports Electrified Railway Construction
:ﬁ P — EilL__. i
FY 24 442 GW 902 Kms 148 66,000 Kms 12,000 Kms
268 GW 248 Kms 74 21,801 Kms 4,000 Kms

FY 14

Daota as of FY24. Source: Bernstein, CMIE, PIB, MOFSL. The above g;umpl‘!;'l sector is used to explain the concept and is for [llustration purpose only and should not used for development ar implementation of
an investment strategy.
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Launch of UDAN- A Regional Connectivity
Scheme focusing on air travel by adding
120 destinations and developing 50 top
new tourist destinations, targeting 4 crore
passengers over the next decade

National Infrastructure Pipeline (NIP)

PM Gati Shakti National Master Plan (NMP)

India Infrastructure Project Development Fund (IIPDF)
Pradhan Mantri Gram Sadak Yojana (PMGSY)

In the 2025-2026 Budget, the Government of
India has allocated Z11.21 Lakh Crs for the
infrastructure Sector.

Allocating 25000 Crs for expansion of
maritime infrastructure. A step towards
Atmanirbhar Bharat

Source: EY Union Budgst 2025, PIB, MOAMC Internal. Disclaimer: The information prasented herein is based on public onnouncements, Union Budget documents; and government sources as of FY
2024-25. The zectoral allocation figures and policy initiatives are-subject to revisions by the Govarnment of India. This content is intended for general informadtional purposes only and should not be
construed as investment advice or o gudrantee of future performance. Investors are advisad to consult financlal advisors and refer to scheme-ralaoted documents bafore investing.
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Government Spending Budgeled Lo grow al the highest rate in 3 Years in FY26 m(l(%él‘%!ﬂ
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utual Fund
Total spending growth budgeted to increase 7.4% in FY26BE followed Capital spending (as a % of total spending) is budgeted to rise to
by 6.1% YoY in FY25RE 22.1% in FY26BE...

O— Total spending (% YoY) (% of spending) M Revenue Spending M Capital Spending
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Source: MOIE, MOFSL The above graph/sector is used to explain the concept and is for lllustration purpose only and should not used for developmant or implementation of an investment strategy. Past
performance may or may not be sustained in future and future returns are not guaranteed and a loss of original capital may occur Disclaimer: The government spending growth mentioned for FY26
Is bosed on budget projections. Mutual fund investments are subject to market risks, including the loss of principal. Past pertermance Is not indicative of future results.
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Capex Growth in % share in

Key indian K puid CAGR CAGR Capital spending (as a % of total spending) is

(ExciDefence) (FYIS719%)  (FY20-24%) budgeted to rise to 22.1% in FY26BE

Infrastructure
sectors

Energy* 23 ~0.3 49.4

[ 1 — ﬁ o
Rallways 27.8 151 A
Telecommunications 65 | 225 881

Housing & Urban .
Affairs A2 243 2
Civil Aviation 0.02 =9] 4.9
1
Ports, Shipping & M S D ® Iz @ £ © = & M s uy
0.1 -1.5 425 . ol T S - - - G A T
Waterways £ = & K B E E ©F E £ D @2 =
i > >
(= L
Road Transport & : . :
i 36.2 421 385 m Capital Spending Revenue Spending

Highways

Source: CMIE, Sector Reports, Union Budget Documents MOFSL Declaimer: The above grnph,"s;actor is used to explain the concept and is for lllustration purpose only and should not used for developmant
ar implernentation of an investment strategy. Past parformance may or may not be sustained in future and future returns are not guarantsed and a loss of original capital may oceur. *energy includes
power, petroleum & natural gas, atomic enargy, naw & ranswable energy. This statament is based on publicly available budget dato and is for informational purposes anly. It should not be construed as
investment advice or a forecast of future performance of any mutual fund scheme,
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Sectors thal may benefit [rom Capex Cycle
\

National Rail Plan
New Rail Corridors
New Metro Developments and

Services

r,d— L&

LS

Housing & Real Estate

Improving Affordability
Rising Momentum in Launches
and Sale

'

oy

Source: MOIE, MOFSL The abowve sector is used to explain the concept and is for illustration purpose only and should not used for developmant or implementation of an investment strategy. Past
performance rmay or may not be sustained in future and future returns are not guaranteed and a loss of original capital maoy occur. Please note that the above list is indicative and the Fund Managear

e

- Power for All and Net Zeroc by 2070

Drinking water & |rrigation
Programs

-

Travel Culture
Launch of UDAN
120 New Air Destinations

J

=

Sagar Mala Project
Expansion of Maritime
Infrastructure

Bharat Mala
Dual Access Control
State Expressways

P4

may add such other sactor/Iindustries which satisfies the Infrastructure thema and covered under the Nifty Infrastructure Index and the sectors within the same industry.
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Railway Defence
2,650 1,720
633
i L]
L
FY1 FY25BE FYT1 FY25BE
Housing Roads
2,842
807
m 166
] —
FYT] FY25BE FYTl FY25BE

Source: Union Budget Docurments, PIB, Ministry of Defence, Ministry of Urban, Gol, BE- Budgeted Estimates. The above graph/sector is used to explain the concept and is for illustration purpose only and
should not uzed for development or implementation of an investment strategy. Past performance may or may not be sustainead in future ond future returns ara not guarantesd and a loss of original
capital may occur. Disclaimer: This staternent is based on publicly available budget data and is for informational purposes only. it should not be construed as investrment advice or a forecast of future

performance of any mutual fund scheme.
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Infrastructure acts as the backbone of an economy, connecting people, businesses, and markets like a living, responsive network

Source: Union Budget 2024-25, Ministry of Finance

India is projected to grow at 7.6% in FY24, making it the fastest-growing major economy globally. Infrastructure investment is crucial to

support this scale of expansion be it in logistics, power, or connectivity.

Source! BB & IME Projections

2,500 km

< v o 0 0 = » o w 0w
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First metro service started in Population Growth, Traffic congestion & need for efficient public transportation
Kolkata-a small section of driving growth of Metro

3.4k underground metro
network: 12 years to construct

Source: -Seo resaarch, FiB

By 2035, over 2,500 km of advanced metro
networks will span 35+ cities—featuring
integrated stations, elevated corridors, and
smart tunneling to ease congestion and enable
green urban transit.

India targets 500 GW of renewable energy
capacity by 2030, with infrastructure playing a
pivotal role in solar parks, EV charging, and
smart grids.

The figures provide obove are highlight government priorities but do not guarantes the future performance of the mutual fund, Past performance is not indicative of future returns. Please read the

offer document carafully before investing.
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GDP Urban ¢, Cultural
Growth Growth i Drivers
Robust GDP Growth s, Government
obus ro i isati
ki Disposable E“Pefcmd “’b““'s'::"c’“ s Make in India and Ease
income of 416 mn people of Doing Business
by 2050 builds confidence
Will nearly double to Supportive reforms
61% by 2047, from for Infra investments
31% in 2021

Source: MOIE, MOFSL. The above graphfsector is used to explain the concept and is for illustration purpose only and should not used for development or implementation of an investrnent strategy. Past
parformance may or may not be sustained in future and future returns are not guaranteed and a loss of ariginal copital may occur,
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Share in global manufacturing value added (%) Trends in India’s construction GVA
35% 15 10.0
30.8%
30%
25%
TN
A\
20% \
\
15% 15.9% 'i
|
10% /
I
A\ B.4% ,
5% e
2.9%
&% T W O~ D 00 N MY WEr D0 O S FY1Z FYI3 FYI4 FYIS FY18 FYI7 FY1B FYI9 FY20 FY21 FY22 FY23 Fy24
O 2O 0 9 9 0 5 O &5 B BE 55 o5 5 o
S 99989 S &8 “RIBRKSKR QR (FRE) (PE)
? . ! g W Construction GVA (2011-12 prices) = Construction GVA as % of GDP (RHS)
w— Ching == (nited States - Jaopan « European Union e [ndia
=0= Construction GVA as % of total GVA (RHS)

Source: Spark Capital, MOIE, NSO, RBI, Fitch Solutions, Nuvama Research MOFSL. Disclaimer The above grﬂphj'sec:mr Is used to explain the concept and is for ilustration purpose only-and should not
used for development or implementation of an investment strategy. Past performance may or may not be sustained in future and future returns are not guaranteed dand g loss of original capital may
occur, The information presanted is for general owareness and bosed on publicly available data. [t reflects macroeconomic or thematic trends and should net be construed aos investment advice, o
tarecast, or a promise of future performance of any mutual fund scheme. Past trends do not guarontee future resuits.
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Energy/Utilities Components of Energy/Utilities
I~
o
. 8,288 3 10
6,216 ' N o
5,121 o
=T
— E 2 8
-— r— ==l
FY23 FY25E FY2BE
FY23 FY25E FY2BE
B Power Plants MOIl & Gas ® Water Infra
Transport Infra Components of Transport 0
. 3
< L3 o
5,812 % N e =)
= o o™
R —> E :
I: I: :
< r~ w (e A
I ;q nam iD = =
FY23 FY25E FY28E
FY23 FY25E FY28E _ _ _
B Roads and Bridges M Railways M Airports M Ports/Waterways [Harbours

Source: Industry sources, Fitch Solutions, Nuvama Research. Disclaimerl The above gruph,ﬂ' sector is used to explain the concept and is for illustration purpose only and should not used for development or
implementation of an investment strategy, Past performance may or may not ba sustained in future and future returns are not guaranteed and a loss of original capital may ocour,




\h -
Infrastructure Development: A Key Focus of Indian Government mo(%%l‘%‘!ﬂ

B
Murtuial Fund
Agri & Food
Processinginfra, 2%
i 4 Alrports, 1%
Ports, 1% R Industrial Pogi
Others, 2% Infra, 3%
Ports, 1%
Digtal Infra, 3%
Irrigation, 8% ;
F Social Infra, 3%
Power, 31%
Rural Infra, 7% Energy, 24%
Railways, 10% More Sectors Irrigation, 8%
FY13-19 included with EY20-25
" —_—)
INR ~57 Lakh Crores higher budget INR ~111 Lakh Crores
allocation
Roads 1B%
Telecommunication, 12%
Railways, 12%
Roads and
Bridges, 18%

Urban, 18%

Urban 17%

Source: Report of the Task Force Departrnent of Economic Affairs Ministry of Finance Government of India-Volurme [l1A and 1B, Disclaimer: The above gra ph}'secmr Is used to explain the concept and
is far illustration purpose only and should not used for development or implementation of an investment strategy. Past performance may er may not be sustained in future and future returns are not
guaranteed and a loss of originol capital may cccur. The aobove statement reflects o general economic and policy direction based on publicly available information. it should not be construed as
investiment advice ar an indication of future performance of any mutual fund scheme.
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Ensuring Longevity of Growth by investing in sustainable themes
identified by the Investment team collectively

6 JL L

Application of PEPEG framework and

P Expanding the framework through
rolling out DCF, implied returns and
implied growth

Minimum threshold set for ROCE/ROE u

House theme representation in
portfolio
Stock Picking = 65%

Flexibility to PM to Invest Outside
house themes = 25%

Provision for risk mitigation = 10%

Source: MOFSL. The above graph(sector is used to explain the concept and is for illustration purpose only ond should not used for development or implementation of an investment strategy. Past
perfarmance may or may net ba sustalnad in future and future returns are not guaranteed and a loss of original copital may occur, Data as of Mar'2s. The usoge of the terms Hi-Quality and Hi- Growth
Portfolios purely depicts Matilal Oswal AMC's internal fund management strategy/ process which is based on qualitative ond quantitative research parameters. The QGLP strategy emphasizes
invastments in companies with a high quality of business and management, strong earnings growth potential, sustainable longevity, and attractive price valuations. While these factors are considared
when constructing the portfolio, there is no assurance that this approach will ocutperform the market or provide positive returns. The strategy is subject to market risks and may experience periods of
undarperformonce.
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. Make in : SR Tech & Tech S Healthcare
+ . . Telecom
China+1 india Financialization Sk ioas Urbanization Ecosystem
: Auto + EV Mew Age Leisure & _ Equipment &
Chemicals High AUM Growth 9 Hospitals e
; Consumer Tech Luxu : infra
) Retail Focused ry
Capital Goods Landers ~
Electronic & Engineerin J
) g 9 High Growth Tech Travel & ; : Sanmes
Marnufacturing Capital Market Companies Hospitality Diagnostics
Services Infrastructure Companies
Ancillaries
- _ Health & Life Premiumization Pharma
FOWEr &« Fower Insurance

Equipment

Defence

Souroe: MOFSL The above groph/sector is used to explain the concept ond s for illustrotion purpese only and should not used for development or implermantotion ol an investrment strotedgy
Past performance rmay or may Not be sustained n future and uturea returns are not guaranteed and a baee of orginal ceapital may cccur, Data ag of Marr2s
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Sector Industry
Auto Components

Automobile and Aute Componsnts =
Automobiles

Aerospace & Defense

Agricultural, Commercial & Construction Vehicles

Capital Goods Electrical Equipment

Industrial Manufacturing
Inclustrial Products

Construction

Construction & Construction Materials Cament & Cament Products

Other Construction Materials

Healthocare Equipment & Supplies

Healthcare :
Healthcore Services

Consumable Fuels

Oil, Gas & Consumable Fuels i

il

Petroleurmn Products
Powear Power
Redity Realty

Commercial Services & Supplies

. Enginsering Services
sanvices

Transport Infrastructure

Transpeort Services

Telecoam - Egulpmeant & Accessories

Telecommunication

Telacom - Services

Source: MOFSL The above gmph,l"ser:;nr Iz used to explain the concept and = for llustration purposa only ond should ot used for development or implementation of on investmeant etrategy, Past performonce may or
may ol be sustainsed in lulure and Tuture returms are ool guaranieead omd o loss of original capital may ocour. Dota o of Mar's
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Stock Weightage & Stock Sizing
Minimum and maximum exposure limits set

Sector Sizing
Limits on sector deviations relative to benchmark

Diversification Strategy

Portfolio size capped up to ~35 stocks

Profit Taking [ Stop Loss Framework

Proprietary framework for measuring triggers

Stringent Liquidity Framework
Ensuring efficient management for ability to take necessary action

Source: MOFSL Tha above gn:lj:lhfsai:tﬂr is used to explain the concept and s for lllustration purpose only and should not used for development or implementation of an Investment strategy. Past
performance may of may not be sustained in future and luture returns are not guaranteed and a loss of original capital may ocecur. ~-Based on current FM strategy.
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Hi-Quality. Hi-Growth

Benefit from both

Motilal Oswal’s investing process builds Hi-Quality and Hi-Growth portfolios.

The term 'Hi-Quality and Hi-Growth Portfolios’ refer to Motilal Oswal AMC's defined fund management processes based
on internal qualitative and quantitative research parameters & not to be construed as investment advice to any party.

hautuml Fund investments are subject to market nsks, read all schems related doocuments corafully,
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Mutud Fund

25+ Years of Thought Leadership - Wealth Creation Studies

Skin in the Image

THE LARGEST INVESTORS
IN MCTILAL OSWAL

iheni Teiios WHAT IS AT STAKE?

~7,777 + CR

ARE ITS PRAMOTORS.
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Murtisal Fund

& Rich Expenence: Over 16 years of experience

» Bich Experience: Over 14 years of experiance.
+ Past axperience: Mofilal Oswal Asset Management Company Ltd -

Senior Vice President — Fund Manager — PMS and AlFs. (2012 -
2022 Edelweias Capital Ltd - Research Analyst (2008-13)

« Prior o joining Metital Oswal Asset Management Company Limited
ha has worked with Canara Fobeco Asset Managament Company
Limited handling Small Cap Fund.

o Gualification: CFA Level 3, PGDM — MBA - TAPMI, Manipal, B.E. -
Elactrical Engineer - MITS, Gwalior

e Academic background: CFA Charterholder, Mastars incommeros;
Mumbal University Bachelor's In commerce, Mumial University, HR
College ofCommerce and Eoonomics

» Fund Manager: Motilal Oswal Large Cap Fund, Motilal Oswal Multi

h : = o Cap Fund
Mr. Ajay Khandelwal Mr. Atul Mehra
Fund Manager, Fund Manager,
For Equity Component For Equity Component

« Bhalchandra Shinde, with more than 18 years of experience in equity markst and 3 years of expedencs in manufacturing
at MaM, is currantly serving as Associate Fund Manager & Investment Analyst at Motilal Cawal Asset managament

« Prior to joining MOAMC, Mr. Shinde served as Investment Analyst for Industrials, Auto/Auto ancs, Oil& Gas, Powsr, Real
Estate, Metals and other manufacturing sectors at Kotak Mahindra Life Insurance and Max life Insurance, accumulating a

total of T years in this role

« Additionally, Mr. Shinde contributed as Ressarch Analyst in Industrials at BEK, Edelweiss and Anand Rathi for 11 years,
He holds MBA Financs from N.L. Dalmia and B.E. Mechanical from Mumbal University.

Mr. Bhalechandra Shinde

Associote Fund Manager,
For Equity Component
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Mr. Rakesh Shetly

Fund Manoger,
For Debt Component

Rich Bxpariences: Over 15 yaars

Past expenance:; He has more than 15 yvears of overall experiance
and expertise in trading in aquily, debt segmant, Exchange Trade
Fund's management, Corpotate Treasury and Barking. Prior to
joining Motilal Oswal Assst Management Company Limited, hs has
worked with Company engaged in Capital Market Business wherain
he was in charge of aquity and debt ETFs, customized indices and
has also been part of product development

Academic background: Bachelors of Commerce (B.Com)

Fund Manager: Motilal Cewal Large and Midcap Fund, Motilal Oswal
Midcap Fund snd others

My Sunil Sawanl

Fund Manager,
For overseas Securities Component

Mutial Fund

Past expariencs: Pricr to joining to Motilal ODswal Assaet Managemant
Company he has worked with Sharekhan, Aditya Birla and Angel
Broking as Equity Dealsr and Advisor, He has been associated in
captal markst industry since 2009

Excellent academic background: Master of Commerce (M, Com)

Fund Manager: Motilal Oawal Large and Mideap Fund, Maotilal Oswal
Mideap Fund and others
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For those who believe in Indic]‘S\ \

transformation story This fund This fund allocates capital to
provides exposure to developments sectors such as transport, energy,
in areas such as metro cities, green and connectivity, which are
highways, and smart grids, which ) associated with national
are part of India’s ongoing infrastructure development
infrastructure evolution
o o
If your portfolio leans heavily on IT, Infrastructure takes time to build
banking, or consumption this fund | but when it does, it transforms
brings a bold thematic edge with economies. This fund is perfect for
exposure to sectors often under those who can stay the course for
represented but critical long-term compounding potential.

o / b >
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Mutusal Fund
Type of the Schema Anopen ended equity scheme following infrastructure theme

Category of the Scheme Thematic Fund

Investrnent Objective To achieve long term capital appreciation by predeminantly investing in equity and equity reloted instrurments of companias that are engaged directly or

Indirectly or are expected le benefit from the growth and development of the infrastructure sector in IndiaHowever, there can be no gssurance that the
Investmant objective of the scheme will be realized

Benchmark Nifty Infrastructure Total Return Index
Entry Load Envtry - Nil
Exit Lood Exit:

1% - if redeamed on or before 3 months from the dote of allotment.

Nil- if redeemed after 3 months from the date of allotment.

Exit Load will be applicable on switch-options amongst the Schemas of Motilal Cswal Mutual Fund. No Load shall be imposed for switching between Options within
the Scheme. Further, it is clarified that there will be no exit load charged on a switch-out omiongst the plans within the same scheme,

Plans Regular Plan and Direct Plan

Options (Under each plan) IDCW* (IDCW Payout and IDCW Reinvestment) and Growth

Minimum Application Amount Rs. 500/- and in multiples of Re. 1/- thereafter

Additional Application Amount Rs. 500/~ and in multiples of Re. 1/~ therealtar

SIF; Minimum Application Amount Daily SIP Rs. 100/~ and multiple of Re. 1/- thersafter (1 month (30 days) )

& Fraquency
Waeekly SIP
Fartnightly SIP Re. BO0 and in multiples of Rel/- thereafter (Minimum Installment - 12)
Monthly SiP
Quatterly SIP Fs.1500 and in multiples of Re.u'h thereafter {Minimum Installment — 4)
Annual 5iP Rs. 6,000 and in multiples of Re. If- thereafter {Minimum Instalimeant - 1)

The Dates of Auto Dabit Focility shall be on the 1st, 7Tth, 4th 21st or 28th of every month

Mininum Redemption Amount Rs. 500/~ and in multipies of Re. 1/- thereafter or account balance, whichever is lower.
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Mutial Fund

The scheme invests in equity/equity-related securities of infrastructure companies, exposing it to sector-specific risks and
volatility. High concentration in certain sectors may lead to significant performance fluctuations. The fund’s performance may
differ from the Nifty Infrastructure Total Return Index due to selective sector exposure.

https:/ [www.motilaloswalmf.com/CMS/assets/uploads/Documents/499cc-1.-annexure-i-nfo-sid-motilal-oswal-infrastructure-
fund_v2.pdf
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This presentation has been prepared and issued on the basis of internal dota, publicly available information and other sources believed to be reliable. The information contained in this
document is for general purposes only and not a complete disclosure of every material fact and terms and conditions and features of Motilal Oswal Infrastructure Fund. The information
| data herain alone is not sufficient and shouldn't be used for the development or implementation of an investment strategy. it should not be construed as investment advice to any
party. All opinions, figures, charts/graphs, estimates and data included in this presentation are as on date and are subject to change without notice. While utmost care has been
exercised while preparing this document, Motilal Oswal Asset Management Company Limited (MOAMC) does not warrant the completeness or accuracy of the information and
disclaims all liabilities, losses and damages arising out of the use of this information. The statements contained herein may include statements of future expectations and other
forward-looking statements that are based on our current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance
or events to differ materially from those expressed or implied in such statements. Readers shall be fully responsible/liable for any decision taken on the basis of this presentation. No
part of this decument may be duplicated in whole or in part in any form and/or redistributed without prior written consent of the Motilal Oswal Mutual Fund/Motilal Oswal Asset
Management Company Limited. Readers should before investing in the Scheme maoke their own investigation and seek appropriate professional advice. Please read Scheme
Information Document (SID) and Statement of Additional Information (SAl) carefully before investing . Past performance of the Spnnsnn’ AMC/[ Mutual Fund and its affiliates does not
indicate the future performance of the scheme and may not provide a basis of comparison with other investments. The Stocks/sectors mentioned above are used to explain the
concept and is for illustration purpose only and should not be used for development or implementation of any investment strategy. It should not be construed as investment advice to
any party. The stocks may or may not be part of our portfolio/strategy/ schemes. Past performance may or may not be sustained in future

Statutory Details: Constitution: Motilal Oswal Mutual Fund hos been set up as a trust under the Indian Trust Act, 1882, Trustee: Motilal Oswal Trustee Company Limited. Investment
Manager: Motilal Oswal Asset Management Company Ltd. (CIN‘. UE??EDMHEDEBFLCISE1BE] Sponsor: Metilal Oswal Financial Services Ltd.

Mutual fund investments are subject to market risks, read all scheme related documents carefully.
For any Mutual Fund queries, please call us on +91 81086 22222 [+91 22 40548002 (Press 1) or write to mfservice@molaloswal.com
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Name of the scheme:

Motilal Oswal Infrastructure Fund (An open-ended equity scheme following
infrastructure theme)

This product is suitable for investors who are seeking*
* Capital appreciation over long term

* Investing predominantly in equity or equity related investments of companies
that are engaged directly or indirectly or expected to benefit from the growth
and development of the Infrastructure sector in India.

*Investors should consult their financial advisers if in doubt about whether the product is
suitable for them.

Risk-o-meter of Scheme

T —

— =9
|maaaratery

Modarata [0
sl iy i Hingh Feisk

A Lawin
/ Mogaraie

The risk of the scheme 15 Very High

Risk-o-meter of Banchmark
(Mifty Infrastructure Total Beturn Index)

The fsk of the benchmark Is Very High

Product labelling assigned during the NFO is based on internal assessment of the scheme characteristics or model portfolio and the same

may vary post NFO when the actual investments are made.



