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the month. Further, SEBI vide its circular ref. no. CIR/MRD/DP/31/2014 dated November 12, 2014, in order to enable a 
single consolidated view of all the investments of an investor in Mutual Fund and securities held in demat form with 
Depositories, has required Depositories to generate and dispatch a single consolidated account statement for investors 
having mutual fund investments and holding demat accounts 
In view of the said requirements the account statements for transactions in units of the Fund by investors will be dispatched 
to investors in following manner: 

I. Investors who do not hold Demat Account  

Consolidated account statement^, based on PAN of the holders, shall be sent by AMC/ RTA to investors not holding demat 
account, for each calendar month within 15th day of the succeeding month to the investors in whose folios transactions have 
taken place during that month. 
Half yearly CAS shall be sent to investors who have transacted/not transacted during the last 6 months. This statement will 
contain the details of the brokerage and the expense ratio charged to the Investor based on his holdings transacted during 
the six months' period. The CAS shall also contain a disclosure of segregation between income distribution (appreciation on 
NAV) and capital distribution (Equalization Reserve). The AMC shall ensure that the CAS for half year is issued on or before 
twenty first day of the succeeding month. 
^ Consolidated account statement sent by AMC/RTA is a statement containing details relating to all financial transactions 
made by an investor across all mutual funds viz. purchase, redemption, switch, payout of IDCW, Reinvestment of IDCW, 
systematic investment plan, systematic withdrawal plan, systematic transfer plan, bonus etc. (including transaction charges 
paid to the distributor) and holding at the end of the month. 
 

II.Investors who hold Demat Account  

Consolidated account statement^^, based on PAN of the holders, shall be sent by Depositories to investors holding demat 
account, for each calendar month within 15th day of the succeeding month to the investors in whose folios transactions have 
taken place during that month. 
Half yearly CAS shall be sent to investors who have transacted/not transacted during the last 6 months. This statement will 
contain the details of the brokerage and the expense ratio charged to the Investor based on his holdings transacted during 
the six months' period. The CAS shall also contain a disclosure of segregation between income distribution (appreciation on 
NAV) and capital distribution (Equalization Reserve). The AMC shall ensure that the CAS for half year is issued on or before 
twenty first day of the succeeding month. 
In case of demat accounts with nil balance and no transactions in securities and in mutual fund folios, the depository shall 
send account statement in terms of regulations applicable to the depositories. 
^^Consolidated account statement sent by Depositories is a statement containing details relating to all financial transactions 
made by an investor across all mutual funds viz. purchase, redemption, switch, payout of IDCW, Reinvestment of IDCW, 
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systematic investment plan, systematic withdrawal plan, systematic transfer plan, bonus etc. (including transaction charges 
paid to the distributor) and transaction in dematerialised securities across demat accounts of the investors and holding at the 
end of the month. 
Following provisions shall be applicable to CAS sent through AMC/ RTA and CAS sent through depositories: 
a) Investors are requested to note that for folios which are not included in the CAS, AMC shall henceforth issue monthly 

account statement to the unit holders, pursuant to any financial transaction done in such folios; the monthly statement 
will be sent on or before tenth day of succeeding month. Such statements shall be sent in physical form if no email id is 
provided in the folio. 

b) The statement sent within the time frame mentioned above is provisional and is subject to realisation of payment 
instrument and/or verification of documents, including the application form, by the RTA/AMC. 

c) In the event the folio/demat account has more than one registered holder, the first named Unit holder/Account holder 
shall receive the CAS (AMC/RTA or Depository). For the purpose of CAS (AMC/RTA or Depository), common investors 
across mutual funds/depositories shall be identified on the basis of PAN. Consolidation shall be based on the common 
sequence/order of investors in various folios/demat accounts across mutual funds / demat accounts across depository 
participants. 

d) Investors whose folio(s)/demat account(s) are not updated with PAN shall not receive CAS. Investors are therefore 
requested to ensure that their folio(s)/demat account(s) are updated with PAN. 

e) For Unit Holders who have provided an e-mail address in KYC records, the CAS will be sent by e-mail. 
f) The Unit Holder may request for a physical account statement by writing to/calling the AMC/RTA. In case of a specific 

request received from the unit holders, the AMC/RTA shall provide the account statement to the unit holders within 5 
business days from the receipt of such request. 

g) Account Statements shall not be construed as proof of title and are only computer printed statements indicating the details 
of transactions under the Schemes during the current financial year and giving the closing balance of Units for the 
information of the Unit Holder. 

h) If a Unit holder desires to have a unit certificate (UC) in lieu of SOA the same would be issued to him within 30 days from 
the date of receipt of such request. Unit Certificates will not be issued for any fractional Units entitlement. 

i) Units held, either in the form of Account Statement or Unit Certificates, are non-transferable. The Trustee reserves the 
right to make the Units transferable at a later date subject to SEBI (MF) Regulations issued from time to time. 

Annual report:  

The Scheme annual report or an abridged summary thereof shall be mailed (emailed, where e mail id is provided unless 
otherwise required) to all Unit holders not later than four months (or such other period as may be specified by SEBI from 
time to time) from the date of closure of the relevant accounting year (i.e. 31st March each year) and full annual report shall 
be available for inspection at the Head Office of the Mutual Fund and a copy shall be made available to the Unit holders on 
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request. Scheme wise annual report shall also be displayed on the website of the Mutual Fund (www.boiaxamf.in) and on 
the website of Association of Mutual Funds in India (www.amfiindia.com). 
Annual report or Abridged Summary, in the format prescribed by SEBI, will be hosted on AMC's website www.boiaxamf.in 
and on the website of AMFI www.amfiindia.com. Annual Report or Abridged Summary will also be sent by way of e-mail 
to the investor's registered e-mail address. 
Investors who have not registered their email id, will have an option of receiving a physical copy of the Annual Report or 
Abridged Summary thereof. Unitholders whose email addresses are not registered with the Mutual Fund may 'optin' to 
receive a physical copy of the annual report or an abridged summary thereof. 
 
Bank of India Mutual Fund will provide a physical copy of the abridged summary of the Annual Report, without charging 
any cost, on specific request received from a unitholder. Physical copies of the report will also be available to the unitholders 
at the registered office at all times. 
Bank of India Mutual Fund will publish an advertisement every year, in the all India edition of at least two daily newspapers, 
one each in English and Hindi, disclosing the hosting of the scheme wise annual report on the AMC website 
(www.boiaxamf.in) and on the website of AMFI (www.amfiindia.com). 
 
Monthly / Half yearly Portfolio Disclosures:  

Bank of India Mutual Fund will disclose portfolio (along with ISIN) in user friendly and downloadable spreadsheet format, 
as on the last day of the month/half year for all their schemes on its website www.boiaxamf.in and on the website of AMFI 
www.amfiindia.com within 10 days from the close of each month/half year. 
In case of unitholders whose email addresses are registered, Bank of India Mutual Fund will send via email both the monthly 
and half yearly statement of scheme portfolio within 10 days from the close of each month/half year respectively. 
Bank of India Mutual Fund will publish an advertisement every half-year, in the all India edition of at least two daily 
newspapers, one each in English and Hindi, disclosing the hosting of the half yearly statement of the schemes portfolio on 
the AMC's website www.boiaxamf.in and on the website of AMFI (www.amfiindia.com). Bank of India Mutual Fund will 
provide physical copy of the statement of scheme portfolio without any cost, on specific request received from a unitholder. 

 

Fortnightly Portfolio Disclosures: 

In terms of para 5.1 of SEBI master circular dated May 19, 2023 for debt schemes portfolio disclosure will be done on 
fortnightly basis within 5 days of every fortnight. In addition to the current portfolio disclosure, yield of the instrument will 
also be disclosed. The disclosure will be made in the format mentioned in the format section of SEBI master circular dated 
May 19, 2023. 
 

http://www.boiaxamf.in/
http://www.boiaxamf.in/
http://www.amfiindia.com/
http://www.boiaxamf.in/
http://www.amfiindia.com/
http://www.boiaxamf.inandonthewebsite/
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The Mutual Fund shall also disclose additional information (such as ratios etc.) subject to compliance with the SEBI 
Advertisement Code. AMCs will provide a feature wherein a link is provided to investors to their registered email to enable 
the investor to directly view/download only the portfolio of schemes subscribed by the said investor. 

Half Yearly Financial Results  

The mutual fund shall within one month from the close of each half year, that is on 31st March and on 30th September, host 
a soft copy of its unaudited financial results on its website namely, HYPERLINK "http://www.boiaxamf.in" 
www.boiaxamf.in and an advertisement disclosing the hosting of such financial results on its website, in at least one English 
daily newspaper having nationwide circulation and in a newspaper having wide circulation published in the language of 
the region where the Head Office of the mutual fund is situated. The unaudited financial results will also be displayed on 
the website of the AMC and AMFI. 

Transaction Charges 
(For Lumpsum 
Purchases routed 
through distributor/ 
agent) 

In accordance with para 10.5 of SEBI master circular dated May 19, 2023, with effect from November 1, 2011, Bank of India 
Investment Managers Pvt. Limited / Bank of India Mutual Fund shall deduct a Transaction Charge on per purchase / 
subscription of ₹  10,000/- and above, as may be received from new investors (an investor who invests for the first time in 
any mutual fund schemes) and existing investors. The distributors shall have an option to either “Opt-in / Opt-out” from 
levying transaction charge based on the type of product. Therefore, the “Opt-in / Opt-out” status shall be at distributor level, 
basis the product selected by the distributor at the Mutual Fund industry level. 
Such charges shall be deducted if the investments are being made through the distributor/agent and that distributor / agent 
has opted to receive the transaction charges as mentioned below: 

 For the new investor a transaction charge of ₹  150/- shall be levied for per purchase / subscription of ₹  10,000 and above; 
and 

 For the existing investor a transaction charge of ₹  100/- shall be levied for per purchase / subscription of ₹  10,000 and 
above. 

The transaction charge shall be deducted from the subscription amount and paid to the distributor/agent, as the case may 
be and the balance shall be invested. The statement of account shall clearly state that the net investment as gross subscription 
less transaction charge and give the number of units allotted against the net investment. 
In case of investments through Systematic Investment Plan (SIP) the transaction charges shall be deducted only if the total 
commitment through SIP (i.e. amount per SIP installment x No. of installments) amounts to ₹  10,000/- and above. In such 
cases, the transaction charges shall be deducted in 3-4 installments. 
Transaction charges shall not be deducted if: 

a) The amount per purchases /subscriptions is less than ₹  10,000/-; 
b) The transaction pertains to other than purchases/ subscriptions relating to new inflows such as Switch/STP, etc. 
c) Purchases/Subscriptions made directly with the Fund through any mode (i.e. not through any distributor/agent). 

d) Subscription made through Exchange Platform irrespective of investment amount.  
e) If the distributor has not "opted in" 

http://www.boiaxamf.in/
http://www.boiaxamf.in/
http://www.boiaxamf.in/
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Facility to transact in the 
Schemes through MF 
Utility infrastructure 

MF Utility (“MFU”) - a “Shared Services” initiative, which acts as a transaction aggregation portal for transacting in multiple 
Schemes of various Mutual Funds with a single form and a single payment instrument. This facility is provided to enable 
investors, directly or through Mutual Fund distributors and financial advisors to transact in units of schemes offered by 
participating Asset Management Companies Limited across sales channels. 
MFUI will allot a Common Account Number ("CAN"), a single reference number for all investments in the participating 
Mutual Funds, for transacting in multiple Schemes of various participating Mutual Funds through MFU and to map existing 
folios, if any. Investors can create a CAN by submitting the CAN Registration Form (“CRF”) and necessary documents at the 
MFUI POS. The AMC and/or its Registrar and Transfer Agent (“RTA”) shall provide necessary details to MFUI as may be 
needed for providing the required services to investors/distributors through MFU. Investors are requested to visit the 
websites of MFUI or the AMC (www.boiaxamf.in) to download the relevant forms. Investors transacting through MFU shall 
be deemed to have consented to the exchange of information viz. personal and/or financial (including the changes, if any) 
between the Fund /the AMC and MFUI and/or its authorized service providers for validation and processing of transactions 
carried out through MFU. 
The applicability of Net Asset Value (NAV) for transactions under this facility shall be based on time stamping as evidenced 
by the data received from MFUI in this regard and also the realization of funds in the bank account of the Fund (and not the 
time of realization of funds in the bank account of MFUI) within the applicable cut-off timing. The uniform cut-off time as 
prescribed by SEBI and as mentioned in the SID / KIM of the Schemes of the Fund and the terms & conditions of offerings 
of the Scheme(s) of the Fund as specified in the SID, KIM and SAI of the Fund shall be applicable for applications received 
through this facility. Further, investors should note that transactions through this facility shall be subject to the terms & 
conditions as stipulated by MFUI/the Fund/ the AMC from time to time and any law for the time being in force. The usage 
of this facility will be deemed as the investor’s confirmation that the investor understands and agrees to be bound by all the 
terms and conditions applicable to this facility, as may be amended from time to time. 
For details on carrying out transactions through MFU or any queries or clarifications related to MFU, please contact the 
Customer Care of MFUI on 022-61344316 (during the business hours on all days except Saturday, Sunday and Public 
Holidays) or send an email to clientservices@mfuindia.com. For any escalations and post-transaction queries pertaining to 
the Scheme(s) of the Fund, the investors can contact the AMC/RTA. 
The AMC reserves the right to change, modify or withdraw this facility at any point of time. However, the change will be 
effective only on a prospective basis. Further, the AMC reserves the right to restrict the number / type of schemes being 
offered through this facility. 

Introduction of 
MFCentral as Official 
Point of Acceptance 

Notice is hereby given to all the Unit holders/Investors that based on the para 16.6 of SEBI master circular dated May 19, 
2023, to comply with the requirements of RTA inter-operable Platform for enhancing investors’ experience in Mutual Fund 
transactions / service requests, the Qualified Registrar and Transfer Agent (QRTA’s), Kfin Technologies Private Limited and 
Computer Age Management Services Limited (CAMS) have jointly developed MFCentral – A digital platform for Mutual 
Fund investors. 

mailto:clientservices@mfuindia.com
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MFCentral is created with an intent to be a one stop portal / mobile app for all Mutual fund investments and service-related 
needs that significantly reduces the need for submission of physical documents by enabling various digital/phygital services 
to Mutual fund investors across fund houses subject to applicable Terms and conditions (T&Cs) of the Platform. MFCentral 
will be enabling various features and services in a phased manner. MFCentral may be accessed using https://mfcentral.com/ 
and a Mobile App in future. 
With a view to comply with all provisions of the aforesaid circular and to increase digital penetration of Mutual funds, Bank 
of India Mutual Fund designates MFCentral as its Official point of acceptance (DISC – Designated investor Service Centre) 
w.e.f. 23rd September 2021. 
Any registered user of MFCentral, requiring submission of physical document as per the requirements of MFCentral, may 
do so at any of the designated Investor Service centers or collection centers of Kfintech or CAMS. 

 

Notwithstanding anything contained in the Key Information Memorandum, the provisions of SEBI (Mutual Funds) Regulations, 1996 and Guidelines 

thereunder shall be applicable. Further, investors may ascertain about any further changes pertaining to scheme such as features, load structure, etc. made 

to the Scheme Information Document/ Key Information Memorandum by issue of addenda/ notice after the date of this Document from the AMC/ Mutual 

Fund/Investor Service Centers /Website/Distributors or Brokers. 

Date: October 30, 2023 

Place: Mumbai
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DIFFERENTIATION FROM OTHER EXISTING OPEN ENDED EQUITY ORIENTED SCHEMES OF BANK OF INDIA MUTUAL 

FUND: 

 

Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

Objective/Purpose 
of the Scheme 

BOILMCEF is a 
diversified multi-cap 
fund. As a result the 
Scheme will have the 
flexibility to invest in 
equity and equity related 
securities across market 
capitalizations and 
sectors. 

BOITAF is an Equity 
Linked Savings 
Scheme (ELSS) 
offering Tax Benefits 
under Section 80C of 
the Income Tax Act. 
The fund is in the 
nature of a 
diversified multicap 
fund. 

BOIMIF is a 
manufacturing and 
Infrastructure 
sector fund. As a 
result the Scheme 
will invest only in 
equity and equity 
related securities of 
companies engaged 
in manufacturing 
and infrastructure 
and related sectors, 
and will not invest 
in companies 
belonging to other 
sectors. 

BOIBAF aims at 
providing long term 
capital appreciation / 
income from a 
dynamic mix of equity 
and debt investments. 
There is no assurance 
that the investment 
objectives of the 
Scheme will be 
realized and the 
Scheme does not 
assure or guarantee 
any returns. 

BOIMSEDF is an 
open-ended 
Equity Fund 
which can invest 
65 to 80% in mid 
and small cap 
equities and the 
remaining in 
fixed income 
instruments. 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

Investment 
Strategy 

Under normal market 
conditions, the Scheme 
would invest 
predominantly in a 
diversified por tfolio 
constituting equity and 
equity 
related instruments of 
companies that the Fund 
Manager believes have 
sustainable business 
models, and potential for 
capital appreciation. 
The Scheme would 
follow an actively 
managed approach 
without any sectoral bias. 
The fund would invest 
predominantly in large 
cap (35 to 65%) and mid 
cap (35 to 65%) 

BATAF will invest 
predominantly in a 
diversified portfolio 
constituting equity 
and equity related 
instruments of 
companies that the 
Fund Manager 
believes have 
sustainable business 
models, and 
potential for capital 
appreciation. The 
fund would follow 
an actively managed 
approach allowing it 
the flexibility to 
pursue 
opportunities across 
the entire market 
capitalization 

Under normal 
market conditions, 
BOIMIF would 
invest 
predominantly in a 
diversified portfolio 
constituting equity 
and equity related 
instruments of 
companies engaged 
in manufacturing 
and infrastructure 
and related sectors. 
The Fund would 
follow an actively 
managed approach 
allowing it the 
flexibility to pursue 
opportunities 
across the entire 
market 

The equity component 
of BOIBAF would 
follow an actively 
managed approach 
within the eligible 
investment universe 
comprising the Top 100 
stocks by market 
capitalization listed on 
the BSE/NSE at the 
time of investment.  
 
The Fixed Income 
investments will 
follow a disciplined 
investment process 
and endeavor to 
construct a well-
diversified, high credit 
portfolio that 
minimizes liquidity 

The equity 
component of 
the 
portfolio will be 
invested in mid 
and small cap 
companies (i.e. 
not part of the 
top 100 
stocks by market 
capitalization). 
Mid caps are 
defined as 101st 
- 250th company 
in terms of full 
market 
capitalization 
and 
small caps are 
defined as 251st 
company 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

companies while having 
the flexibility to also 
invest up to 30% in small 
cap companies. The 
investment environment, 
valuation parameters and 
other investment criteria 
will determine the 
allocation and the 
investment style. 

spectrum, from 
smaller companies to 
well established 
large-cap companies, 
without having any 
bias in favour of 
sectoral 
allocations or market 
capitalization. The 
investment 
environment, 
valuation parameters 
and other investment 
criteria will 
determine the 
allocation and the 
investment style. The 
Fund Manager 
would follow a 
top down approach 
to shortlist stocks for 

capitalization 
spectrum, from 
smaller companies 
to well-established 
large-cap 
companies, within 
the pre-defined 
sectors.  
The investment 
environment, 
valuation 
parameters and 
other investment 
criteria will 
determine the 
allocation and the 
investment style. 
The Fund Manager 
would follow a top 
down approach to 
shortlist stocks for 

risk and credit risk. 
The Fund Manager 
shall evaluate all the 
investment proposals 
to 
ensure that the credit 
risk is kept at the 
minimum level. 
The alpha to the 
portfolio will be 
generated by 
managing the interest 
rate risk across 
different asset classes 
and duration buckets. 
 
 
 
 

onwards in 
terms of full 
market 
capitalization. 
The equity 
exposure within 
the 
65% to 80% band 
would be 
dynamically 
managed by the 
fund manager 
based on market 
valuations. 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

portfolio 
construction. 

portfolio 
construction in line 
with the process 
outlined below. 
Under the top down 
process the Fund 
Manager would 
look at the 
global and Indian 
economy and the 
domestic policy 
environment and 
stock valuations. 
This would result 
in identification of 
themes within the 
manufacturing and 
infrastructure 
sectors, which have 
a potential to 
outperform. 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

The final stock 
selection process 
would be a 
bottomup process 
wherein stocks 
from the short listed 
themes would be 
picked up based on 
valuations. 
Under normal 
market conditions 
and depending on 
the Fund Manager's 
views, the assets of 
the Scheme would 
be invested across 
stocks that conform 
to the 
manufacturing and 
infrastructure 
theme. 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

Asset Allocation Large Cap Equity* and 
equity related - 35% to 
65% 
 
Midcap Equity and 
equity related securities** 
- 35% to 65% 
 
Small Cap Equity and 
equity related 
securities*** - 0 to 30% 
 
Debt & Money Market 
Securities/Instruments# 
- 0 to 30% 
Units of InvITs/REITs - 0 
to 10% 
- Investments in 
derivative instruments 
shall not exceed 50% of 
net assets of the portfolio. 

Equity and equity 
related Securities -
80% to 100% 
 
Debt & money 
market Securities- 0 
to 20% 

Equity and equity 
related securities of 
companies engaged 
in Manufacturing 
infrastructure and 
infrastructure 
related sectors - 80% 
to 100% 
 
Debt & money 
market Securities- 0 
to 20% 

Equity and equity 
related securities - 0% 
to 100% 
 
Debt & Money Market 
Securities/Instruments 
- 0% to 100% 
 
Units of InvITs/REITs 
- 0 to 10% 

Mid Cap & 
Small Cap 
Equity & Equity 
Related 
Securities* - 65% 
to 80% 
 
Debt & Money 
market 
instruments - 20 
to 35% 
 
*Mid Caps are 
defined as the 
101st -250th 
company in 
terms of full 
market 
capitalization. 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

 
# no investments will be 
made in securitized debt. 
 
*Large cap are defined as 
companies 1st -100th 
company in terms of full 
market capitalization 
 
**Mid caps are defined as 
companies 101st - 250th 
Company in terms of full 
market capitalization. 
 
***Small cap are defined 
as 251st Company 
onwards in terms of full 
market capitalization. 

Small caps are 
defined as the 
251st company 
onwards in 
terms of full 
market 
capitalization. 

Who should invest 
in the scheme 

Bank of India Large & 
Mid Cap Equity Fund is 
an open ended equity 

BOITAF is an ELSS 
and hence 

BOIMIF is a 
manufacturing and 

By dynamic asset 
allocation, the scheme 
aims to reduce 

BOIMSEDF is a 
Equity fund 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

scheme investing 
predominantly in large 
cap 
and mid cap stocks. The 
scheme can also invest 
upto 30% of its portfolio 
in small cap stocks. Being 
a 
diversified fund, the 
scheme it would be less 
volatile as compared to a 
thematic or sectoral fund. 
However, equity shares 
with a mid or small 
market capitalization are 
typically more volatile 
than as compared to 
shares having large 
market capitalizations. 
Hence, the 

suited for investors 
who wish to avail of a 
deduction of 
income under Sec 80 
C of Income Tax Act. 
BATAF being an 
Equity Linked 
Savings Schemes 
(ELSS) 
has a 3 year lock-in 
period. 
The fund is suitable 
for investors with a 
long-term 
investment horizon. 
In terms 
of fund management, 
the 3 year lock-in 
period gives the fund 
manager the comfort 
of planning his 

infrastructure 
sector fund. 
Unlike a fully 
diversified equity 
fund, the por tfolio 
concentration of 
this Scheme 
would be higher 
and hence the fund 
is expected to be 
more volatile. 
However, over 
a long term, the 
Scheme will benefit 
by the sustained 
focus 
on manufacturing 
and infrastructure 
development in 
India. 

volatility as compared 
to a pure equity fund.  
 
Thus, the scheme is 
suited to the more 
conservative investors 
or even first time 
investors in equities. 
 
However, since the 
fund would normally 
have exposure to 
equities, investors 
should be aware of the 
risk associated with 
equity investments. 
 
 
 
 

investing in mid 
and small 
cap equity 
stocks (i.e. not 
part of the top 
100 stocks by 
market 
capitalization) 
as well 
as fixed income 
securities. 
While the fixed 
income 
component of 
the portfolio is 
expected to 
provide some 
buffer from the 
volatility of 
mid and small 
caps, a 65% 



 
BANK OF INDIA SMALL CAP FUND 

 

40 

 

Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

per formance of the fund 
could be more volatile as 
compared to a fund that 
invests only in companies 
with large market 
capitalizations. The fund 
is 
thus suited to investors 
with some prior 
experience in equity 
investing or even for first 
time equity investors 
who 
are aware of the risk 
associated with investing 
in equities, par ticularly 
with regard to mid and 
small capitalization 
companies. 

investments with a 
long-term horizon. 

The Scheme would 
be more 
suitable for 
investors who are 
desirous of 
increasing their 
exposure to 
manufacturing 
and infrastructure 
sector in their 
personal equity 
portfolio. 
Thus, this Scheme 
could act as a "top 
up" over existing 
investments of such 
investors in 
diversified equity 
funds. However, for 
a first time investor, 
it might still be 

portion of the 
portfolio will 
always be 
invested in mid 
cap equities. 
Hence, investors 
must 
understand the 
higher risk and 
volatility 
involved with 
investing in mid 
and small 
caps as 
compared to 
large cap stocks. 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap Equity 
Fund) (BOILMCEF) 

Bank of India Tax 
Advantage Fund 
(Formerly BOI AXA 
Tax Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing & 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing & 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
) 

Bank of India 
Mid & Small 
Cap 
Equity & Debt 
Fund (BOI AXA 
Mid & Small 
Cap 
Equity & Debt 
Fund) 
(BOIMSEDF) 

advisable to 
initially start his 
investment with a 
diversified 
equity fund. 

Assets under 
Management (As 
on September 30, 
2023 (Rs. in crore) 

237.01 888.63 137.82 104.17 492.08 

No of folios as on 
September 30, 2023 

15,904 117,664 11,579 3,019 19,396 

 

 

Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund)  

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

Objective/Purpose 
of the Scheme 

BOISCF is a small 
cap fund which can 

To generate income 
through arbitrage 

The investment 
objective of the scheme 

BOIBF is a Large 
cap fund which can 

The investment 
objective of the scheme 
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invest in equity and 
equity-related 
securities of small 
cap companies. 

opportunities 
between cash and 
derivative segments 
of the equity market 
and arbitrage 
opportunities within 
the derivative 
segment and by 
deployment of 
surplus cash in debt 
securities and 
money market 
instruments. 

is to generate long 
term capital 
appreciation by 
investing 
predominantly in 
equity and equity 
related securities 
across various market 
capitalisation. 
However, there can be 
no assurance that the 
investment objectives 
of the Scheme will 
be realized. 

invest in equity and 
equity-related 
securities of Large 
Cap companies. 
 

is to generate long 
term capital 
appreciation by 
investing in equity and 
equity-related 
securities across 
various market 
capitalisation. 
However, there can be 
no assurance that the 
investment objectives 
of the Scheme will be 
realized. 

Investment 
Strategy 

Under normal 
market conditions, 
BOISCF would 
invest 65% to 100% 
of its assets in a 
diversified 
portfolio 
constituting equity 
and equity related 
instruments of 
small cap 
companies that the 
Fund 
Manager believes 
have sustainable 
business models, 
and potential for 

Asset allocation of 
the scheme will be 
65% to 100% in 
Equity and Equity 
Derivatives on 
account of arbitrage 
strategy pursued by 
the fund. The fund 
will not take 
unhedged, 
directional exposure 
in Equity and Equity 
derivatives. 
 
The fund manager 
will evaluate price 
mismatch of a 

Under normal market 
conditions, Bank of 
India Flexi Cap Fund 
would invest 65% to 
100% of its assets in a 
diversified portfolio 
constituting equity 
and equity related 
instruments across 
market capitalization 
that the Fund Manager 
believes have 
sustainable business 
models, and potential 
for capital 
appreciation. The 
Schemes would follow 

Under normal 
market conditions, 
BOIBF would 
invest 80% to 100% 
of its assets in a 
diversified 
portfolio 
constituting equity 
and equity related 
instruments of 
Large Cap 
companies that the 
Fund Manager 
believes have 
sustainable 
business models, 
and potential for 

Under normal market 
conditions, Bank of 
India Multi Cap Fund 
would invest 75% to 
100% of its assets in a 
diversified portfolio 
constituting equity 
and equity related 
instruments across 
market capitalization 
that the Fund Manager 
believes have 
sustainable business 
models, and potential 
for capital 
appreciation. The 
Schemes would follow 
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capital 
appreciation. 
 
The fund also has 
the flexibility to 
invest upto 35% of 
its assets in equity 
& equity related 
instruments of 
companies other 
than small cap 
companies. The 
Schemes would 
follow an actively 
managed approach 
allowing it the 
flexibility to pursue 
opportunities 
without having any 
bias in favour of 
sectoral allocations. 
 
The investment 
environment, 
valuation 
parameters and 
other investment 
criteria will 
determine the 
allocation and the 
investment style. 

security between 
spot price (cash 
market) and futures 
market. If the price 
of a stock in the 
futures market is 
higher than in the 
cash market, after 
adjusting for cost 
and taxes, the 
schemes shall buy 
the stock in the spot 
market and sell the 
same stock in equal 
quantity in the 
futures market 
simultaneously. 
 
The Fund will 
endeavor to build 
similar market 
neutral positions 
that offer an 
arbitrage potential 
for e.g. buying the 
basket of index 
constituents in the 
cash segment and 
selling the index 
futures and selling 

an actively managed 
approach allowing it 
the flexibility to 
pursue opportunities 
without having 
any bias in favour of 
sectoral allocations. 
The investment 
environment, 
valuation parameters 
and other investment 
criteria will determine 
the allocation and the 
investment style. 
Under normal market 
conditions and 
depending on the 
Fund Manager's 
views, the assets of the 
Scheme would be 
invested across stocks 
that represent a broad 
range of sectors of the 
economy, in order to 
ensure 
adequate portfolio 
diversification. 
 
The Fund Manager 
would follow a top 
down approach to 

capital 
appreciation. The 
fund also has the 
flexibility to invest 
upto 20% of its 
assets in equity & 
equity related 
instruments of Mid 
& Small cap 
companies. The 
Schemes would 
follow an actively 
managed approach 
allowing it the 
flexibility to pursue 
opportunities 
without having any 
bias in favour of 
sectoral allocations. 
 
The investment 
environment, 
valuation 
parameters and 
other investment 
criteria will 
determine the 
allocation and the 
investment style. 
Under normal 
market conditions 

an actively managed 
approach allowing it 
the flexibility to 
pursue opportunities 
without having any 
bias in favour of 
sectoral allocations. 
The investment 
environment, 
valuation parameters 
and other investment 
criteria will determine 
the allocation and the 
investment style. 
Under normal market 
conditions and 
depending on the 
Fund Manager’s 
views, the assets of the 
Scheme would be 
invested across stocks 
that represent a broad 
range of sectors of the 
economy, in order to 
ensure adequate 
portfolio 
diversification. 
 
The Fund Manager 
would follow a top 
down approach to 
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Under normal 
market conditions 
and depending on 
the Fund Manager's 
views, the assets of 
the Scheme would 
be invested across 
stocks that 
represent a broad 
range of sectors of 
the economy, in 
order to ensure 
adequate portfolio 
diversification. 

the corresponding 
stock future etc. 
 
The Scheme would 
also look to avail of 
opportunities 
between futures 
contracts of 
different months. 
 
However, under 
defensive 
circumstance fund 
may change when in 
the event of 
adequate arbitrage 
opportunities not 
being 

shortlist stocks for 
portfolio 
construction in line 
with the process 
outlined below. Under 
the top down process 
the Fund Manager 
would look at the 
global and Indian 
economy and the 
domestic policy 
environment and stock 
valuations. This would 
result in identification 
of themes which have 
a potential to 
outperform. The final 
stock selection process 
would be a bottoms-
up process wherein 
stocks from the short 
listed themes would be 
picked up based on 
valuations. For asset 
allocation, the Fund 
Manager would take 
the help of qualitative 
framework of MVPS 
(Macro, Valuation, 
Policy and Sentiment). 
Sentiment would be 

and depending on 
the Fund Manager's 
views, the assets of 
the Scheme would 
be invested across 
stocks that 
represent a broad 
range of sectors of 
the economy, in 
order to ensure 
adequate portfolio 
diversification. 

shortlist stocks for 
portfolio construction 
in line with the process 
outlined below. Under 
the top down process 
the Fund Manager 
would look at the 
global and Indian 
economy and the 
domestic policy 
environment and stock 
valuations. This would 
result in identification 
of themes which have 
a potential to 
outperform. The final 
stock selection process 
would be a bottoms-
up process wherein 
stocks from the short 
listed themes would be 
picked up based on 
valuations. For asset 
allocation, the Fund 
Manager would take 
the help of qualitative 
framework of MVPS 
(Macro, Valuation, 
Policy and Sentiment). 
Sentiment would be 
gauged from factors 
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gauged from factors 
like the 
positive/negative 
breadth of the market, 
inflows/outflows into 
equity mutual funds 
and FPI 
buying/selling 
figures. 

like the 
positive/negative 
breadth of the market, 
inflows/outflows into 
equity mutual funds 
and FPI 
buying/selling 
figures. 

Asset Allocation The Asset 
Allocation Pattern 
of the Scheme 
under normal 
circumstances 
would be as under: 
Equity & Equity 
related instruments 
of Small Cap 
Companies - 65% to 
100% 
 
Equity & Equity 
related instruments 
of Companies other 
than Small Cap 
Companies - 0 to 
35% 
 
Debt & money 
market instruments 
- 0 to 35% Units of 

The Asset Allocation 
Pattern of the 
Scheme under 
normal 
circumstances 
would be as under: 
• Equity and equity 
related securities* - 
65% to 100% 
• Equity 
Derivatives* - 65% to 
100% 
• Debt & Money 
market securities/ 
instruments - 0% to 
35% 
*The asset allocation 
to the extent of 65% 
to 100% in Equity 
and Equity 
Derivatives is on 
account of arbitrage 

The Asset Allocation 
Pattern of the Scheme 
under normal 
circumstances would 
be as under:  
 
Instruments Indicative 
allocation Risk Profile 
(% 
of total assets) (High/ 
Medium/ (Minimum - 
Maximum) Low) 
 
Equity & Equity 
related securities^ 65% 
to 100% High 
 
Debt including 
Corporate Debt and 0 
to 35% Low to 
Medium Money 
Market instruments 

The Asset 
Allocation Pattern 
of the Scheme 
under normal 
circumstances 
would be as under: 
Equity & Equity 
related instruments 
of Large Cap 
Companies - 80% to 
100% 
 
Equity & Equity 
related instruments 
of Companies Mid 
& Small Cap 
Companies - 0 to 
20% 
 
Debt & money 
market instruments 
- 0 to 20% 

The Asset Allocation 
Pattern of the Scheme 
would be as under: 
 
Equity & Equity 
related securities (75% 
to 100%) : 
 
• Minimum 
investment in Equity 
& Equity related 
instruments of Large 
Cap companies-25% of 
total assets. 
• Minimum 
investment in Equity 
& Equity related 
instruments of Mid 
Cap companies-25% of 
total assets. 
• Minimum 
investment in Equity 
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InvITs/REITs - 0 to 
10% 

strategy pursued by 
the fund. 
The Asset Allocation 
Pattern of the 
Scheme under 
defensive 
circumstances 
would be as under: 
• Equity and equity 
related securities* - 
0% to 35% 
• Equity 
Derivatives* - 0% to 
35% 
• Debt & Money 
market securities/ 
instruments - 0% to 
35% 
 
Defensive 
circumstances are 
when in the event of 
adequate arbitrage 
opportunities not 
being available in 
the equity and 
derivative markets 
or are when the 
arbitrage 
opportunities in the 
market are 

Units issued by REITs 
and InvITs 0 to 10% 
Medium to High ^ 
(including derivative 
instruments to the 
extent of 50% of the 
Net Assets of the 
Scheme. Investment in 
derivatives shall be for 
hedging, portfolio 
balancing and such 
other purposes as may 
be permitted from 
time to time under the 
Regulations and 
subject to guidelines 
issued by SEBI/RBI 
from time to time.) 

 
Units issued by 
REITs and InvITs - 0 
to 10% 
 
 
 
 
 

& Equity related 
instruments of Small 
Cap companies-25% of 
total assets 
 
Debt and Money 
Market instruments-0 
to 25% 
 
Units issued by REITs 
and INVITs- 0 to 10% 
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negligible or returns 
are lower than 
alternative 
investment 
opportunities as per 
the allocation 
pattern. The 
allocation under 
defensive 
circumstances will 
be made keeping in 
view the interest of 
the Unit holders. 
Such deviations shall 
normally be for a 
short term purpose 
only, for defensive 
considerations and 
the intention being 
at all times to protect 
the interests of Unit 
Holders. 
The rebalancing of 
the portfolio in 
accordance with the 
asset allocation 
pattern indicated 
above shall be done 
within a period of 30 
business days and 
will be ensured that 
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the por- tfolio 
adheres to the 
investment objective 
of scheme. In cases 
where the 
rebalancing is not 
carried out within 30 
business days, the 
reasons for not 
carrying out the 
rebalancing within 
the aforesaid period 
will be placed before 
the Trustees and 
Investment 
Committee for its 
consideration. 

Who should invest 
in the scheme 

BOISCF is an 
Equity fund 
investing in small 
cap equity stocks 
(i.e. not part of the 
top 251 stocks by 
market 
capitalization) as 
well as fixed 
income securities. 
While the fixed 
income component 
of the portfolio is 
expected to provide 

BOIAF is a scheme 
investing in 
arbitrage 
opportunities 
arising between cash 
and derivative 
segments of the 
equity market and 
arbitrage 
opportunities within 
the derivative 
segment.  
 

Bank of India Flexi 
Cap scheme is an open 
ended equity scheme 
investing in all the 
market capitalization 
stocks (Large, Mid and 
Small cap). 
 
This fund would be 
better suited for 
investors who are 
looking to balance risk 
and volatility in a 
single portfolio and 

BOIBF is an Equity 
fund investing in 
Large cap equity 
stocks (i.e. 1st of 
100th stocks by 
market 
capitalization). The 
scheme can also 
invest upto 20% of 
its portfolio in Mid 
& Small cap stocks. 
 

Investors willing to 
capitalise on the 
investment 
opportunities 
available across the 
market capitalisation 
segments may 
consider investing 
with Multicap funds. 
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some buffer from 
the volatility of 
small caps, a 65% 
portion of the 
portfolio will 
always be invested 
in small cap 
equities. Hence, 
investors must 
understand the 
higher risk and 
volatility involved 
with investing in 
small caps as 
compared to large 
cap stocks. 

Fund tries to 
generate minimal 
volatility by 
investing in equity, 
arbitrage strategies 
which fully offset 
the equity exposure 
and investments in 
debt instruments. 
However, there can 
be no assurance that 
the investment 
objective of the 
Scheme will be 
realized. 

those who have a 
moderate risk appetite 
for equities. Investors 
looking for a fund with 
a dynamic investment 
strategy and having 
long-term financial 
goals should also 
consider this fund. 

Assets under 
Management (As 
on September 30, 
2023 (Rs. in crore) 

684.85 14.85 425.92 101.46 297.73 

No of folios as on 
September 30, 2023 

105,385 322 22,693 6,796 18,752 
















