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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap 
Equity Fund) 
(BOILMCEF) 

Bank of India 
Tax Advantage 
Fund 
(Formerly BOI 
AXA Tax 
Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing 
& 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing 
& 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
(Formerly BOI AXA 
Equity Debt 
Rebalancer Fund) 
(BOIBAF) 

Bank of India Mid & 
Small Cap 
Equity & Debt Fund 
(BOI AXA Mid & Small 
Cap 
Equity & Debt Fund) 
(BOIMSEDF) 

the assets of the 
Scheme would be 
invested across 
stocks that 
conform to the 
manufacturing 
and 
infrastructure 
theme. 

Asset Allocation Large Cap Equity* and 
equity related - 35% to 
65% 
 
Midcap Equity and 
equity related 
securities** - 35% to 65% 
 
Small Cap Equity and 
equity related 
securities*** - 0 to 30% 

Equity and 
equity related 
Securities -80% 
to 100% 
 
Debt & money 
market 
Securities- 0 to 
20% 

Equity and equity 
related securities 
of companies 
engaged in 
Manufacturing 
infrastructure 
and 
infrastructure 
related sectors - 
80% to 100% 
 

Equity and equity 
related securities - 0% 
to 100% 
 
Debt & Money Market 
Securities/Instruments 
- 0% to 100% 
 
Units of InvITs/REITs 
- 0 to 10% 

Mid Cap & Small Cap 
Equity & Equity Related 
Securities* - 65% to 80% 
 
Debt & Money market 
instruments - 20 to 35% 
 
*Mid Caps are defined 
as the 101st -250th 
company in terms of full 
market capitalization. 



 
BANK OF INDIA BLUECHIP FUND 

52 
 

Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap 
Equity Fund) 
(BOILMCEF) 

Bank of India 
Tax Advantage 
Fund 
(Formerly BOI 
AXA Tax 
Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing 
& 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing 
& 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
(Formerly BOI AXA 
Equity Debt 
Rebalancer Fund) 
(BOIBAF) 

Bank of India Mid & 
Small Cap 
Equity & Debt Fund 
(BOI AXA Mid & Small 
Cap 
Equity & Debt Fund) 
(BOIMSEDF) 

 
Debt & Money Market 
Securities/Instruments# 
- 0 to 30% 
Units of InvITs/REITs - 
0 to 10% 
- Investments in 
derivative instruments 
shall not exceed 50% of 
net assets of the 
portfolio. 
 
# no investments will be 
made in securitized 
debt. 
 
*Large cap are defined 
as companies 1st -100th 
company in terms of full 
market capitalization 

Debt & money 
market 
Securities- 0 to 
20% 

 
Small caps are defined 
as the 251st company 
onwards in terms of full 
market capitalization. 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap 
Equity Fund) 
(BOILMCEF) 

Bank of India 
Tax Advantage 
Fund 
(Formerly BOI 
AXA Tax 
Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing 
& 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing 
& 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
(Formerly BOI AXA 
Equity Debt 
Rebalancer Fund) 
(BOIBAF) 

Bank of India Mid & 
Small Cap 
Equity & Debt Fund 
(BOI AXA Mid & Small 
Cap 
Equity & Debt Fund) 
(BOIMSEDF) 

 
**Mid caps are defined 
as companies 101st - 
250th Company in terms 
of full market 
capitalization. 
 
***Small cap are defined 
as 251st Company 
onwards in terms of full 
market capitalization. 

Who should invest 
in the scheme 

Bank of India Large & 
Mid Cap Equity Fund is 
an open ended equity 
scheme investing 
predominantly in large 
cap 
and mid cap stocks. The 
scheme can also invest 
upto 30% of its portfolio 

BATAF is an 
ELSS and hence 
suited for 
investors who 
wish to avail of a 
deduction of 
income under 
Sec 80 C of 
Income Tax Act. 

BAMIF is a 
manufacturing 
and 
infrastructure 
sector fund. 
Unlike a fully 
diversified equity 
fund, the por 
tfolio 

By dynamic asset 
allocation, the scheme 
aims to reduce 
volatility as compared 
to a pure equity fund.  
 
Thus, the scheme is 
suited to the more 
conservative investors 

BAMSEDF is a Equity 
fund 
investing in mid and 
small 
cap equity stocks (i.e. 
not 
part of the top 100 stocks 
by 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap 
Equity Fund) 
(BOILMCEF) 

Bank of India 
Tax Advantage 
Fund 
(Formerly BOI 
AXA Tax 
Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing 
& 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing 
& 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
(Formerly BOI AXA 
Equity Debt 
Rebalancer Fund) 
(BOIBAF) 

Bank of India Mid & 
Small Cap 
Equity & Debt Fund 
(BOI AXA Mid & Small 
Cap 
Equity & Debt Fund) 
(BOIMSEDF) 

in small cap stocks. 
Being a 
diversified fund, the 
scheme it would be less 
volatile as compared to a 
thematic or sectoral 
fund. However, equity 
shares with a mid or 
small market 
capitalization are 
typically more volatile 
than as compared to 
shares having large 
market capitalizations. 
Hence, the 
per formance of the fund 
could be more volatile as 
compared to a fund that 
invests only in 
companies with large 

BATAF being an 
Equity Linked 
Savings Schemes 
(ELSS) 
has a 3 year lock-
in period. 
The fund is 
suitable for 
investors with a 
long-term 
investment 
horizon. In terms 
of fund 
management, the 
3 year lock-in 
period gives the 
fund manager 
the comfort of 
planning his 
investments with 

concentration of 
this Scheme 
would be higher 
and hence the 
fund is expected 
to be more 
volatile. 
However, over 
a long term, the 
Scheme will 
benefit by the 
sustained focus 
on 
manufacturing 
and 
infrastructure 
development in 
India. 
The Scheme 
would be more 

or even first time 
investors in equities. 
 
However, since the 
fund would normally 
have exposure to 
equities, investors 
should be aware of the 
risk associated with 
equity investments. 
 
 
 
 

market capitalization) as 
well 
as fixed income 
securities. 
While the fixed income 
component of the 
portfolio is 
expected to provide 
some 
buffer from the volatility 
of 
mid and small caps, a 
65% 
portion of the portfolio 
will 
always be invested in 
mid 
cap equities. 
Hence, investors must 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap 
Equity Fund) 
(BOILMCEF) 

Bank of India 
Tax Advantage 
Fund 
(Formerly BOI 
AXA Tax 
Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing 
& 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing 
& 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
(Formerly BOI AXA 
Equity Debt 
Rebalancer Fund) 
(BOIBAF) 

Bank of India Mid & 
Small Cap 
Equity & Debt Fund 
(BOI AXA Mid & Small 
Cap 
Equity & Debt Fund) 
(BOIMSEDF) 

market capitalizations. 
The fund is 
thus suited to investors 
with some prior 
experience in equity 
investing or even for 
first time equity 
investors who 
are aware of the risk 
associated with 
investing in equities, par 
ticularly with regard to 
mid and small 
capitalization 
companies. 

a long-term 
horizon. 

suitable for 
investors who are 
desirous of 
increasing their 
exposure to 
manufacturing 
and 
infrastructure 
sector in their 
personal equity 
portfolio. 
Thus, this Scheme 
could act as a "top 
up" over existing 
investments of 
such investors in 
diversified equity 
funds. However, 
for a first time 
investor, it might 

understand the higher 
risk and volatility 
involved with 
investing in mid and 
small 
caps as compared to 
large cap stocks. 
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Differentiation 
factors 

Bank of India Large & 
Mid Cap Equity Fund  
(Formerly BOI AXA 
Large & Mid Cap 
Equity Fund) 
(BOILMCEF) 

Bank of India 
Tax Advantage 
Fund 
(Formerly BOI 
AXA Tax 
Advantage 
Fund) (BOITAF) 

Bank of India 
Manufacturing 
& 
Infrastructure 
Fund  (Formerly 
BOI AXA 
Manufacturing 
& 
Infrastructure 
Fund) (BOIMIF) 

Bank of India 
Balanced Advantage 
Fund  
(Formerly BOI AXA 
Balanced Advantage 
Fund) 
(Formerly BOI AXA 
Equity Debt 
Rebalancer Fund) 
(BOIBAF) 

Bank of India Mid & 
Small Cap 
Equity & Debt Fund 
(BOI AXA Mid & Small 
Cap 
Equity & Debt Fund) 
(BOIMSEDF) 

still be advisable 
to initially start 
his investment 
with a diversified 
equity fund. 

Assets under 
Management (As 
on September 30, 
2023 (Rs. in crore) 

237.01 888.63 137.82 104.17 492.08 

No of folios as on 
September 30, 2023 

15,904 117,664 11,579 3,019 19,396 

 

 

 

  



 
BANK OF INDIA BLUECHIP FUND 

57 
 

DIFFERENTIATION FROM OTHER EXISTING OPEN ENDED EQUITY ORIENTED SCHEMES OF BANK OF INDIA MUTUAL 
FUND: 
 

Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

Objective/Purpose 
of the Scheme 

BOISCF is a small 
cap fund which can 
invest in equity and 
equity-related 
securities of small 
cap companies. 

To generate income 
through arbitrage 
opportunities 
between cash and 
derivative segments 
of the equity market 
and arbitrage 
opportunities within 
the derivative 
segment and by 
deployment of 
surplus cash in debt 
securities and 
money market 
instruments. 

The investment 
objective of the scheme 
is to generate long 
term capital 
appreciation by 
investing 
predominantly in 
equity and equity 
related securities 
across various market 
capitalisation. 
However, there can be 
no assurance that the 
investment objectives 
of the Scheme will 
be realized. 

BOIBF is a Large 
cap fund which can 
invest in equity and 
equity-related 
securities of Large 
Cap companies. 
 

The investment 
objective of the scheme 
is to generate long 
term capital 
appreciation by 
investing in equity and 
equity-related 
securities across 
various market 
capitalisation. 
However, there can be 
no assurance that the 
investment objectives 
of the Scheme will be 
realized. 

Investment 
Strategy 

Under normal 
market conditions, 
BOISCF would 
invest 65% to 100% 
of its assets in a 

Asset allocation of 
the scheme will be 
65% to 100% in 
Equity and Equity 
Derivatives on 

Under normal market 
conditions, Bank of 
India Flexi Cap Fund 
would invest 65% to 
100% of its assets in a 

Under normal 
market conditions, 
BOIBF would 
invest 80% to 100% 
of its assets in a 

Under normal market 
conditions, Bank of 
India Multi Cap Fund 
would invest 75% to 
100% of its assets in a 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

diversified 
portfolio 
constituting equity 
and equity related 
instruments of 
small cap 
companies that the 
Fund 
Manager believes 
have sustainable 
business models, 
and potential for 
capital 
appreciation. 
 
The fund also has 
the flexibility to 
invest upto 35% of 
its assets in equity 
& equity related 
instruments of 
companies other 
than small cap 
companies. The 

account of arbitrage 
strategy pursued by 
the fund. The fund 
will not take 
unhedged, 
directional exposure 
in Equity and Equity 
derivatives. 
 
The fund manager 
will evaluate price 
mismatch of a 
security between 
spot price (cash 
market) and futures 
market. If the price 
of a stock in the 
futures market is 
higher than in the 
cash market, after 
adjusting for cost 
and taxes, the 
schemes shall buy 
the stock in the spot 

diversified portfolio 
constituting equity 
and equity related 
instruments across 
market capitalization 
that the Fund Manager 
believes have 
sustainable business 
models, and potential 
for capital 
appreciation. The 
Schemes would follow 
an actively managed 
approach allowing it 
the flexibility to 
pursue opportunities 
without having 
any bias in favour of 
sectoral allocations. 
The investment 
environment, 
valuation parameters 
and other investment 
criteria will determine 

diversified 
portfolio 
constituting equity 
and equity related 
instruments of 
Large Cap 
companies that the 
Fund Manager 
believes have 
sustainable 
business models, 
and potential for 
capital 
appreciation. The 
fund also has the 
flexibility to invest 
upto 20% of its 
assets in equity & 
equity related 
instruments of Mid 
& Small cap 
companies. The 
Schemes would 
follow an actively 

diversified portfolio 
constituting equity 
and equity related 
instruments across 
market capitalization 
that the Fund Manager 
believes have 
sustainable business 
models, and potential 
for capital 
appreciation. The 
Schemes would follow 
an actively managed 
approach allowing it 
the flexibility to 
pursue opportunities 
without having any 
bias in favour of 
sectoral allocations. 
The investment 
environment, 
valuation parameters 
and other investment 
criteria will determine 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

Schemes would 
follow an actively 
managed approach 
allowing it the 
flexibility to pursue 
opportunities 
without having any 
bias in favour of 
sectoral allocations. 
 
The investment 
environment, 
valuation 
parameters and 
other investment 
criteria will 
determine the 
allocation and the 
investment style. 
 
Under normal 
market conditions 
and depending on 
the Fund Manager's 

market and sell the 
same stock in equal 
quantity in the 
futures market 
simultaneously. 
 
The Fund will 
endeavor to build 
similar market 
neutral positions 
that offer an 
arbitrage potential 
for e.g. buying the 
basket of index 
constituents in the 
cash segment and 
selling the index 
futures and selling 
the corresponding 
stock future etc. 
 
The Scheme would 
also look to avail of 
opportunities 

the allocation and the 
investment style. 
Under normal market 
conditions and 
depending on the 
Fund Manager's 
views, the assets of the 
Scheme would be 
invested across stocks 
that represent a broad 
range of sectors of the 
economy, in order to 
ensure 
adequate portfolio 
diversification. 
 
The Fund Manager 
would follow a top 
down approach to 
shortlist stocks for 
portfolio 
construction in line 
with the process 
outlined below. Under 

managed approach 
allowing it the 
flexibility to pursue 
opportunities 
without having any 
bias in favour of 
sectoral allocations. 
 
The investment 
environment, 
valuation 
parameters and 
other investment 
criteria will 
determine the 
allocation and the 
investment style. 
Under normal 
market conditions 
and depending on 
the Fund Manager's 
views, the assets of 
the Scheme would 
be invested across 

the allocation and the 
investment style. 
Under normal market 
conditions and 
depending on the 
Fund Manager’s 
views, the assets of the 
Scheme would be 
invested across stocks 
that represent a broad 
range of sectors of the 
economy, in order to 
ensure adequate 
portfolio 
diversification. 
 
The Fund Manager 
would follow a top 
down approach to 
shortlist stocks for 
portfolio construction 
in line with the process 
outlined below. Under 
the top down process 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

views, the assets of 
the Scheme would 
be invested across 
stocks that 
represent a broad 
range of sectors of 
the economy, in 
order to ensure 
adequate portfolio 
diversification. 

between futures 
contracts of 
different months. 
 
However, under 
defensive 
circumstance fund 
may change when in 
the event of 
adequate arbitrage 
opportunities not 
being 

the top down process 
the Fund Manager 
would look at the 
global and Indian 
economy and the 
domestic policy 
environment and 
stock valuations. This 
would result in 
identification of 
themes which have a 
potential to 
outperform. The final 
stock selection process 
would be a bottoms-
up process wherein 
stocks from the short 
listed themes would 
be picked up based on 
valuations. For asset 
allocation, the Fund 
Manager would take 
the help of qualitative 
framework of MVPS 

stocks that 
represent a broad 
range of sectors of 
the economy, in 
order to ensure 
adequate portfolio 
diversification. 

the Fund Manager 
would look at the 
global and Indian 
economy and the 
domestic policy 
environment and 
stock valuations. This 
would result in 
identification of 
themes which have a 
potential to 
outperform. The final 
stock selection process 
would be a bottoms-
up process wherein 
stocks from the short 
listed themes would 
be picked up based on 
valuations. For asset 
allocation, the Fund 
Manager would take 
the help of qualitative 
framework of MVPS 
(Macro, Valuation, 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

(Macro, Valuation, 
Policy and Sentiment). 
Sentiment would be 
gauged from factors 
like the 
positive/negative 
breadth of the market, 
inflows/outflows into 
equity mutual funds 
and FPI 
buying/selling 
figures. 

Policy and Sentiment). 
Sentiment would be 
gauged from factors 
like the 
positive/negative 
breadth of the market, 
inflows/outflows into 
equity mutual funds 
and FPI 
buying/selling 
figures. 

Asset Allocation The Asset 
Allocation Pattern 
of the Scheme 
under normal 
circumstances 
would be as under: 
Equity & Equity 
related instruments 
of Small Cap 
Companies - 65% to 
100% 
 

The Asset Allocation 
Pattern of the 
Scheme under 
normal 
circumstances 
would be as under: 
• Equity and equity 
related securities* - 
65% to 100% 
• Equity 
Derivatives* - 65% to 
100% 

The Asset Allocation 
Pattern of the Scheme 
under normal 
circumstances would 
be as under:  
 
Instruments Indicative 
allocation Risk Profile 
(% 
of total assets) (High/ 
Medium/ (Minimum - 
Maximum) Low) 

The Asset 
Allocation Pattern 
of the Scheme 
under normal 
circumstances 
would be as under: 
Equity & Equity 
related instruments 
of Large Cap 
Companies - 80% to 
100% 
 

The Asset Allocation 
Pattern of the Scheme 
would be as under: 
 
Equity & Equity 
related securities (75% 
to 100%) : 
 
• Minimum 
investment in Equity 
& Equity related 
instruments of Large 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

Equity & Equity 
related instruments 
of Companies other 
than Small Cap 
Companies - 0 to 
35% 
 
Debt & money 
market instruments 
- 0 to 35% Units of 
InvITs/REITs - 0 to 
10% 

• Debt & Money 
market securities/ 
instruments - 0% to 
35% 
*The asset allocation 
to the extent of 65% 
to 100% in Equity 
and Equity 
Derivatives is on 
account of arbitrage 
strategy pursued by 
the fund. 
The Asset Allocation 
Pattern of the 
Scheme under 
defensive 
circumstances 
would be as under: 
• Equity and equity 
related securities* - 
0% to 35% 
• Equity 
Derivatives* - 0% to 
35% 

 
Equity & Equity 
related securities^ 65% 
to 100% High 
 
Debt including 
Corporate Debt and 0 
to 35% Low to 
Medium Money 
Market instruments 
Units issued by REITs 
and InvITs 0 to 10% 
Medium to High ^ 
(including derivative 
instruments to the 
extent of 50% of the 
Net Assets of the 
Scheme. Investment in 
derivatives shall be for 
hedging, portfolio 
balancing and such 
other purposes as may 
be permitted from 
time to time under the 

Equity & Equity 
related instruments 
of Companies Mid 
& Small Cap 
Companies - 0 to 
20% 
 
Debt & money 
market instruments 
- 0 to 20% 
 
Units issued by 
REITs and InvITs - 0 
to 10% 
 
 
 
 
 

Cap companies-25% of 
total assets. 
• Minimum 
investment in Equity 
& Equity related 
instruments of Mid 
Cap companies-25% of 
total assets. 
• Minimum 
investment in Equity 
& Equity related 
instruments of Small 
Cap companies-25% of 
total assets 
 
Debt and Money 
Market instruments-0 
to 25% 
 
Units issued by REITs 
and INVITs- 0 to 10% 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

• Debt & Money 
market securities/ 
instruments - 0% to 
35% 
 
Defensive 
circumstances are 
when in the event of 
adequate arbitrage 
opportunities not 
being available in 
the equity and 
derivative markets 
or are when the 
arbitrage 
opportunities in the 
market are 
negligible or returns 
are lower than 
alternative 
investment 
opportunities as per 
the allocation 
pattern. The 

Regulations and 
subject to guidelines 
issued by SEBI/RBI 
from time to time.) 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

allocation under 
defensive 
circumstances will 
be made keeping in 
view the interest of 
the Unit holders. 
Such deviations 
shall normally be for 
a short term purpose 
only, for defensive 
considerations and 
the intention being 
at all times to protect 
the interests of Unit 
Holders. 
The rebalancing of 
the portfolio in 
accordance with the 
asset allocation 
pattern indicated 
above shall be done 
within a period of 30 
business days and 
will be ensured that 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

the por- tfolio 
adheres to the 
investment objective 
of scheme. In cases 
where the 
rebalancing is not 
carried out within 30 
business days, the 
reasons for not 
carrying out the 
rebalancing within 
the aforesaid period 
will be placed before 
the Trustees and 
Investment 
Committee for its 
consideration. 

Who should invest 
in the scheme 

BOISCF is an 
Equity fund 
investing in small 
cap equity stocks 
(i.e. not part of the 
top 251 stocks by 
market 

BOIAF is a scheme 
investing in 
arbitrage 
opportunities 
arising between cash 
and derivative 
segments of the 

Bank of India Flexi 
Cap scheme is an open 
ended equity scheme 
investing in all the 
market capitalization 
stocks (Large, Mid and 
Small cap). 

BOIBF is an Equity 
fund investing in 
Large cap equity 
stocks (i.e. 1st of 
100th stocks by 
market 
capitalization). The 

Investors willing to 
capitalise on the 
investment 
opportunities 
available across the 
market capitalisation 
segments may 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

capitalization) as 
well as fixed 
income securities. 
While the fixed 
income component 
of the portfolio is 
expected to provide 
some buffer from 
the volatility of 
small caps, a 65% 
portion of the 
portfolio will 
always be invested 
in small cap 
equities. Hence, 
investors must 
understand the 
higher risk and 
volatility involved 
with investing in 
small caps as 
compared to large 
cap stocks. 

equity market and 
arbitrage 
opportunities within 
the derivative 
segment.  
 
Fund tries to 
generate minimal 
volatility by 
investing in equity, 
arbitrage strategies 
which fully offset 
the equity exposure 
and investments in 
debt instruments. 
However, there can 
be no assurance that 
the investment 
objective of the 
Scheme will be 
realized. 

 
This fund would be 
better suited for 
investors who are 
looking to balance risk 
and volatility in a 
single portfolio and 
those who have a 
moderate risk appetite 
for equities. Investors 
looking for a fund with 
a dynamic investment 
strategy and having 
long-term financial 
goals should also 
consider this fund. 

scheme can also 
invest upto 20% of 
its portfolio in Mid 
& Small cap stocks. 
 

consider investing 
with Multicap funds. 
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Differentiation 
factors 

Bank of India 
Small Cap Fund 
(Formerly BOI 
AXA Small Cap 
Fund) (BOISCF) 

Bank of India 
Arbitrage Fund 
(Formerly BOI AXA 
Arbitrage Fund) 
(BOIAF) 

Bank of India Flexi 
Cap Fund (Formerly 
BOI AXA Flexi Cap 
Fund) (Formerly BOI 
AXA Multi Cap Fund) 
(BOIFCF) 

Bank of India 
Bluechip Fund 
(Formerly BOI 
AXA Bluechip 
Fund) (BOIBF) 

Bank of India Multi 
Cap Fund (BOIMF) 

Assets under 
Management (As 
on September 30, 
2023 (Rs. in crore) 

684.85 14.85 425.92 101.46 297.73 

No of folios as on 
September 30, 2023 

105,385 322 22,693 6,796 18,752 

 




















