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KEY INFORMATION MEMORANDUM 

 

Motilal Oswal Midcap Fund 

 

(Scheme code: - MOTO/O/E/MIF/14/01/0006) 

(An open ended equity scheme predominantly investing in mid cap stocks) 

 

This product is suitable for investors 

who are seeking* 

Scheme 

 

 

 

Nifty Midcap 150 Total 

Return Index 

 

 
 

 

 Long-term capital growth 

 

 Investment in equity and equity 

related instruments in quality mid-cap 

companies having long-term 

competitive advantages and potential 

for growth. 

 *Investors should consult their financial advisers if in doubt about whether the product is suitable for   them. 

 

Continuous Offer of Units at NAV based prices 

 

Name of Mutual Fund  Motilal Oswal Mutual Fund (MOMF) 

Name of Asset Management 

Company (AMC)    

Motilal Oswal Asset Management Company Limited (MOAMC) 

Name of Trustee Company  Motilal Oswal Trustee Company Limited (MOTC) 

Address Registered Office: 

10th Floor, Motilal Oswal Tower, Rahimtullah Sayani Road, Opp. 

Parel ST Depot, Prabhadevi, Mumbai-400025 

 

 

Website  www.motilaloswalmf.com 

 

 This Key Information Memorandum (KIM) sets forth the information, which a prospective investor ought 

to know before investing. For further details of the scheme/Mutual Fund, due diligence certificate by 

the AMC, Key Personnel, investors’ rights & services, risk factors, penalties & pending litigations 

etc. investors should, before investment, refer to the Scheme Information Document and Statement 

of Additional Information available free of cost at any of the Investor Service Centres or distributors 

or from the website www.motilaloswalmf.com. 

 

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of 

India (Mutual Funds) Regulations, 1996, as amended till date, and filed with Securities and Exchange 

Board of India (SEBI). The units being offered for public subscription have not been approved or 

disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM.  

 

This KIM is dated October 30, 2023. 

http://www.motilaloswalmf.com/
http://www.motilaloswal.com/assetmanagement
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TYPE AND CATEGORY OF SCHEME 

 

Name of the Scheme Motilal Oswal Midcap Fund  

Scheme Code MOTO/O/E/MIF/14/01/0006 

Type of the Scheme An open ended equity scheme predominantly investing in mid cap stocks 

Category of Scheme Mid Cap Fund  

 

INVESTMENT OBJECTIVE 

 

The investment objective of the Scheme is to achieve long term capital appreciation by investing in quality 

mid-cap companies having long-term competitive advantages and potential for growth. 

  

However, there can be no assurance or guarantee that the investment objective of the Scheme would be 

achieved. 

 

ASSET ALLOCATION PATTERN 

 

The asset allocation pattern of the Scheme would be as follows: 

 

 

The Scheme may invest in foreign securities including ADRs/GDRs/Foreign equity and equity related 

instruments upto 15% of the total net assets of the Scheme. Such investments will be subject to SEBI 

(Mutual Funds) Regulations, 1996 and in compliance with clause 12.19 of SEBI Master Circular No. SEBI 

/HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated May 19, 2023 and such other regulations which may be 

issued from time Exposure by the Scheme in derivative instruments shall not exceed 50% of the total Debt 

and Equity portion of the scheme respectively.  

Subject to the SEBI (MF) Regulations and in accordance with Securities Lending Scheme, 1997, clause 

12.11 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated May 19, 2023, 

as may be amended from time to time, the Scheme intends to engage in Stock Lending.  

The Scheme shall adhere to the following limits should it engage in Stock Lending.  

● Not more than 20% of the net assets of the Scheme can be deployed in Stock Lending.  

● Not more than 5% of the net assets of the Scheme can be deployed in Stock Lending to any single 

approved intermediary.  

 

The Scheme may invest in units of REITs/InvITs to the extent mentioned in asset allocation and in line 

with, SEBI (Mutual Funds) (Amendment) Regulations, 2017.  

The mutual fund under all its schemes shall not own more than 10% of units issued by a single issuer of 

REIT and InvIT.  

Instruments Indicative Allocations 

(%of total assets) 

Risk Profile 

Minimum Maximum High/Medium/Low 

Equity and equity related instruments selected 

between Top 101st and 250th listed companies by full 

market capitalization 

65 100 Very High 

Equity and equity related instruments* other than 

above 
0 35 Very High 

Debt, Money Market Instruments, G-Sec, Bonds, 

Cash and Cash Equivalents, etc. 
0 35 Low 

Units issued by REITs and InvITs 0 10 Very High 
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The Schemes shall not invest:  

i. more than 10% of its NAV in the units of REIT and InvIT; and  

ii. more than 5% of its NAV in the units of REIT and InvIT issued by a single issuer 

 

The cumulative gross exposure through equity and equity related instruments, Debt, Money Market 

Instruments, G Sec, Bonds, Cash and Cash Equivalents, derivatives etc., Real Estate Investment Trusts 

(REITs), Infrastructure Investment Trusts (InvITs), other permitted securities/assets and such other 

securities/assets as may be permitted by the Board from time to time will not exceed 100% of the net assets 

of the scheme, subject to approval if any.  

The scheme will not invest in Securitised debt, corporate debt repo and reverse repo.  

The scheme shall not undertake short selling.  

The scheme shall invest in equity and equity related instruments as per the investment objective of the 

scheme.  

 

The Scheme may review the above pattern of investments based on views on Indian equities and asset 

liability management needs. However, at all times the portfolio will adhere to the overall investment 

objectives of the Scheme.  

Change in Asset Allocation Pattern  

Subject to the Regulations, the asset allocation pattern indicated above for the Scheme may change from 

time to time, keeping in view market conditions, market opportunities, applicable regulations and political 

and economic factors. In the event of deviation from the above asset allocation of the Scheme mentioned 

in the SID due to passive breaches (occurrence of instances not arising out of omission and commission of 

AMC), then the portfolio of the Scheme will be rebalanced by the Fund Manager to the position indicated 

in the asset allocation table above. In case of deviation, if any, from the asset allocation pattern, the AMC 

shall rebalance the portfolio within a period of 30 business days. Where the portfolio is not rebalanced 

within 30 business days, justification for the same shall be placed before the Investment Committee and 

reasons for the same shall be recorded in writing. The Investment Committee can extend the timelines up 

to sixty (60) business days from the date of completion of the above mentioned mandated rebalancing 

period. In case, the portfolio of scheme is not rebalanced within the aforementioned mandated plus 

extended timelines, AMCs shall: 

i. not be permitted to launch any new scheme till the time the portfolio is rebalanced.  

ii. not to levy exit load, if any, on the investors exiting such scheme(s).  

Rebalancing due to Short Term Defensive Consideration: 

Subject to the Regulations, the asset allocation pattern indicated above may change from time to time, 

keeping in view market conditions, market opportunities, applicable regulations, legislative amendments 

and political and economic factors. It must be clearly understood that the percentages stated above are only 

indicative and not absolute.  

These proportions can vary depending upon the perception of the fund manager; the intention being at all 

times to seek to protect the interests of the Unit holders. In accordance with clause 1.14.1.2 of SEBI Master 

Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated May 19, 2023, such changes in the 

investment pattern will be for short term on defensive considerations only and the fund manager will 

rebalance the portfolio within 30 calendar days from the date of deviation. 

The exposure to mid-cap stocks which are classified as such by Securities and Exchange Board of India 

(SEBI) or Association of Mutual Funds in India (AMFI) from time to time, in terms of clause 2.7.2 of SEBI 
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Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated May 19, 2023 and as per clause 

2.7.3, this list would be uploaded on AMFI website and updated every six months; accordingly, the fund 

manager will rebalance the portfolio of the Scheme within the stipulated period (at present 1 month). 

 

INVESTMENT STRATEGY 

 

The primary investment objective of the Scheme is to generate returns by investing in a portfolio of midcap 

equity and equity related instruments, money market instruments, cash and cash equivalents.  The Fund 

may also enter into securities lending or such other transactions, in accordance with the Regulations, as 

may be allowed to Mutual Funds from time to time. 

 

The portfolio will essentially follow MOAMC’s QGLP philosophy – i.e. invest in Quality businesses with 

reasonable Growth potential and with sufficient Longevity of that growth potential at a fair Price. The 

scheme shall follow an active investment style and will seek to invest in midcap companies with a strong 

competitive position or economic moat, good business prospects, run by a competent management that will 

help them achieve good growth over the medium to long term and available at reasonable valuations. The 

fund shall practice a concentrated, high-conviction portfolio strategy with a low-churn, buy and hold 

approach to investing. It will typically select companies with full market capitalization within the range 

from 101st to 250th on recognized stock exchange. 

 

The long-term India growth story provides an excellent platform for small and mid-size businesses to 

unleash their growth potential and to emerge as large cap companies of the future. India has a plethora of 

mid-size listed companies and their number has only risen in recent years. We believe the midcap universe 

in India even today presents similar such investment opportunities from a medium to long term perspective. 

Besides, midcaps are typically found to be under-owned and under-researched and hence provide a large 

universe of exciting investment prospects.  

 

While making investment decisions, besides other factors, the impact of the prevailing economic 

environment over the medium to long term prospects of the companies will also be taken into consideration. 

 

The AMC will endeavour to meet the investment objective of the Scheme while maintaining a balance 

between safety, liquidity and return on investments. 

 

RISK PROFILE OF THE SCHEME 

 

Mutual Fund Units involve investment risks including the possible loss of principal. Please read the Scheme 

Information Document (SID) carefully for details on risk factors before investment. Scheme specific Risk 

Factors are summarized below: 

 

1. Risks associated with investing in Equities 

Equity and Equity related instruments on account of its volatile nature are subject to price fluctuations 

on daily basis. The volatility in the value of the equity and equity related instruments is due to various 

micro and macro-economic factors affecting the securities markets. This may have adverse impact on 

individual securities/sector and consequently on the NAV of Scheme. The inability of the Scheme to 

make intended securities purchases due to settlement problems could cause the Scheme to miss certain 

investment opportunities as in certain cases, settlement periods may be extended significantly by 

unforeseen circumstances. Similarly, the inability to sell securities held in the Scheme portfolio may 

result, at times, in potential losses to the Scheme, should there be a subsequently decline in the value 

of the securities held in the Schemes portfolio. The Scheme may find itself invested in unlisted 

securities either by choice or due to external events or corporate actions. This may increase the risk of 

the portfolio as these unlisted securities are inherently illiquid in nature and carry larger liquidity risk 

as compared to the listed securities or those that offer other exit options to the investors. 
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2. Market Risk 

The Scheme’s NAV will react to stock market movements. The value of investments in the scheme 

may go down over a short or long period due to fluctuations in Scheme’s NAV in response to factors 

such as performance of companies whose stock comprises the underlying portfolio, economic and 

political developments, changes in interest rates, inflation and other monetary factors causing 

movement in prices of underlining investments. 

 

3. Asset Class Risk 

The returns from the types of securities in which the Scheme invests may under perform from the 

various general securities markets or different asset classes. Different types of securities tend to go 

through cycles of out-performance and under-performance in comparison with the general securities 

markets. 

 

4. Interest Rate Risk 

Changes in interest rates will affect the Scheme’s Net Asset Value. The prices of securities usually 

increase as interest rates decline and usually decrease as interest rates rise. The extent of fall or rise in 

the prices is guided by duration, which is a function of the existing coupon, days to maturity and 

increase or decrease in the level of interest rate. The new level of interest rate is determined by the rate 

at which the government raises new money and/or the price levels at which the market is already 

dealing in existing securities. Prices of long-term securities generally fluctuate more in response to 

interest rate changes than short-term securities. The price risk is low in the case of the floating rate or 

inflation-linked bonds. The price risk does not exist if the investment is made under a repo agreement. 

Debt markets, especially in developing markets like India, can be volatile leading to the possibility of 

price movements up or down in fixed income securities and thereby to possible movements in the 

NAV. 

 

5. Credit Risk 

Credit Risk means that the issuer of a security may default on interest payments or even paying back 

the principal amount on maturity. (i.e. the issuer may be unable to make timely principal and interest 

payments on the security). Even where no default occurs, the prices of security may go down because 

the credit rating of an issuer goes down. It must be, however, noted that where the Scheme has invested 

in Government securities, there is no risk to that extent. 

 

6. Liquidity or Marketability Risk 

This refers to the ease at which a security can be sold at or near its true value. The primary measure of 

liquidity risk is the spread between the bid price and the offer price quoted by a dealer. Liquidity risk 

is characteristic of the Indian fixed income market. Trading Volumes, settlement periods and transfer 

procedures may restrict the liquidity of the investments made by the Scheme. Different segments of 

the Indian financial markets have different settlement periods and such period may be extended 

significantly by unforeseen circumstances leading to delays in receipt of proceeds from sale of 

securities. As liquidity of the investments made by the Scheme could, at times, be restricted by trading 

volumes and settlement periods, the time taken by the Fund for redemption of units may be significant 

in the event of an inordinately large number of redemption requests or restructuring of the Scheme. 

 

7. Right to Limit Redemptions 
The Trustee, in the general interest of the unit holders of the Scheme offered under this SID and keeping 

in view of the unforeseen circumstances/unusual market conditions, may limit the total number of Units 

which can be redeemed on any Business Day subject to the guidelines/circulars issued by the 

Regulatory Authorities from time to time.  

 

8. Risks associated with Investing in Derivatives 

Derivative products are leveraged instruments and can provide disproportionate gains as well as 

disproportionate losses to the investor. Execution of such strategies depends upon the ability of the 

fund manager to identify such opportunities. Identification and execution of the strategies to be pursued 
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by the fund manager involve uncertainty and decision of the fund manager may not always be 

profitable. No assurance can be given that the fund manager will be able to identify or execute such 

strategies. 

 

Derivative products are specialized instruments that require investment techniques and risk analysis 

different from those associated with stocks. The use of a derivative requires an understanding not only 

of the underlying instrument but of the derivative itself. Derivatives require the maintenance of 

adequate controls to monitor the transactions entered into, the ability to assess the risk that a derivative 

adds to the portfolio and the ability to forecast price or interest rate movements correctly. There is a 

possibility that a loss may be sustained by the portfolio as a result of the failure of another party (usually 

referred to as the “counterparty”) to comply with the terms of the derivatives contract. Other risks in 

using derivatives include the risk of mis-pricing or improper valuation of derivatives and the inability 

of derivatives to correlate perfectly with underlying assets, rates and indices, illiquidity risk whereby 

the Scheme may not be able to sell or purchase derivative quickly enough at a fair price. The risks 

associated with the use of derivatives are different from or possibly greater than, the risks associated 

with investing directly in securities and other traditional investments. 

 

9. Risks associated with Segregated portfolio 

The AMC / Trustee shall decide on creation of segregated portfolio of the Scheme in case of a credit 

event/actual default at issuer level. Accordingly, Investor holding units of segregated portfolio may not 

able to liquidate their holding till the time recovery of money from the issuer. The Security comprised 

of segregated portfolio may not realise any value. Further, Listing of units of segregated portfolio in 

recognised stock exchange does not necessarily guarantee their liquidity. There may not be active 

trading of units in the stock market. Further trading price of units on the stock market may be 

significantly lower than the prevailing NAV. 

 

10. Risk associated with securities lending 

Securities Lending is a lending of securities through an approved intermediary to a borrower under an 

agreement for a specified period with the condition that the borrower will return equivalent securities 

of the same type or class at the end of the specified period along with the corporate benefits accruing 

on the securities borrowed.  

 

In case the Scheme undertakes securities lending as prescribed in the Regulations, it may, at times be 

exposed to counter party risk and other risks associated with the securities lending. Unitholders of the 

Scheme should note that there are risks inherent to securities lending, including the risk of failure of 

the other party, in this case the approved intermediary, to comply with the terms of the agreement 

entered into between the lender of securities i.e. the Scheme and the approved intermediary. Such 

failure can result in the possible loss of rights to the collateral put up by the borrower of the securities, 

the inability of the approved intermediary to return the securities deposited by the lender and the 

possible loss of any corporate benefits accruing to the lender from the securities deposited with the 

approved intermediary. The Fund may not be able to sell such lent securities and this can lead to 

temporary illiquidity. 

 

11. Trading through mutual fund trading platforms of BSE and/ or NSE 

In respect of transaction in Units of the Scheme through BSE and/ or NSE, allotment and redemption 

of Units on any Business Day will depend upon the order processing/settlement by BSE and/ or NSE 

and their respective clearing corporations on which the Mutual Fund has no control. 

 

12. Risk Factors Associated with Investments in REITs and InvITs: 

 

Risk of lower than expected distributions 
The distributions by the REIT or InvITs will be based on the net cash flows available for distribution. 

The amount of cash available for distribution principally depends upon the amount of cash that the 

REIT/ InvITs receives as IDCWs on the interest and principal payments from portfolio assets. The cash 
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flows generated by portfolio assets from operations may fluctuate primarily based on the below, 

amongst other things: 

i. Success and economic viability of tenants and off-takers 

ii. Economic cycles and risks inherent in the business which may negatively impact valuations, 

returns and profitability of portfolio assets 

iii. Force majeure events related such as earthquakes, floods, etc. rendering the portfolio assets 

inoperable 

iv. Debt service requirements and other liabilities of the portfolio assets 

v. Fluctuations in the working capital needs of the portfolio assets 

vi. Ability of portfolio assets to borrow funds and access capital markets 

vii. Changes in applicable laws and regulations, which may restrict the payment of IDCWs by portfolio 

assets 

viii. Amount and timing of capital expenditures on portfolio assets 

ix. Insurance policies may not provide adequate protection against various risks associated with 

operations of the REIT/ InvITs such as fire, natural disasters, accidents, etc. 

x. Taxation and regulatory factors 

 

i. Price Risk 
The valuation of REIT/ InvITs units may fluctuate based on economic conditions, fluctuations in 

markets (e.g. Real estate) in which the REIT/ InvITs operates and resulting impact on the value of the 

portfolio of assets, regulatory changes, force majeure events, etc. REITs and InvITs may have volatile 

cash flows. As an indirect shareholder of portfolio assets, unit holders rights are subordinated to the 

rights of creditors, debt holders and other parties specified under Indian Law in the event to insolvency 

or liquidation of any of the portfolio assets. 

 

ii. Market Risk 

REITs and InvITs are volatile and prone to price fluctuations on a daily basis owing to market 

movements. Investors may note that AMC/ Fund Manager’s investment decisions may not always be 

profitable, as actual market movements may be at variance with the anticipated trends. The NAV of 

the Scheme is vulnerable to movements in the prices of securities invested by the scheme, due to 

various market related factors like changes in the general market conditions, factors and forces 

affecting capital market, level of interest rates, trading volumes, settlement periods and transfer 

procedures. 

 

iii. Liquidity Risk 
As the liquidity of the investments made by the Scheme(s) could, at times, be restricted by trading 

volumes and settlement periods, the time taken by the Mutual Fund for liquidating the investments in 

the scheme may be high in the event of immediate redemption requirement. Investment in such 

securities may lead to increase in the scheme portfolio risk. 

 

iv. Reinvestment Risk 

Investments in REITs & InvITs may carry reinvestment risk as there could be repatriation of funds by the 

Trusts in form of buyback of units or IDCW pay-outs, etc. Consequently, the proceeds may get invested in 

assets providing lower returns. 

 

    Risk associated with investing in fixed income securities and Money Market Instruments 

 

a. Credit risk: Credit risk or default risk refers to the risk which may arise due to default on the part 

of the issuer of the fixed income security (i.e. will be unable to make timely principal and interest 

payments on the security). Because of this risk debentures are sold at a yield spread above those 

offered on Treasury securities, which are sovereign obligations and generally considered to be free 

of credit risk. Normally, the value of a fixed income security will fluctuate depending upon the 

actual changes in the perceived level of credit risk as well as the actual event of default. 
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b. Counterparty risk: Counterparty refers to the counterparty’s inability to honor its commitments 

(payment, delivery, repayment, etc.) and to risk of default. This risk relates to the quality of the 

counterparty to which the scheme has exposures. Losses can occur in particular for the 

settlement/delivery of financial instruments. 

 

c. Interest Rate risk: This risk is associated with movements in interest rate depends on various 

factors such as government borrowing, inflation, economic performance etc. The value of 

investments will appreciate/depreciate if the interest rates fall/rise. However, if the investments are 

held on till maturity of the investments, the value of the investments will not be subjected to this 

risk. 

 

d. Reinvestment risk: This risk arises from uncertainty in the rate at which cash flows from the 

securities may be reinvested. This is because the bond will pay coupons, which will have to be 

reinvested. The rate at which the coupons will be reinvested will depend upon prevailing market 

rates at the time the coupons are received. 

 

e. Liquidity or Marketability Risk: This refers to the ease at which a security can be sold at or near 

its true value. The primary measure of liquidity risk is the spread between the bid price and the 

offer price quoted by a dealer. Liquidity risk is characteristic of the Indian fixed income market. 

 

f. Different types of fixed income securities in which the Scheme would invest carry different levels 

and types of risk. Accordingly, the Scheme risk may increase or decrease depending upon its 

investment pattern. e.g. corporate bonds carry a higher level of risk than Government securities. 

Further even among corporate bonds, bonds, which are AAA rated, are comparatively less risky 

than bonds, which are AA rated. 

 

g. The Net Asset Value (NAV) of the Scheme, to the extent invested in Debt and Money Market 

securities, will be affected by changes in the general level of interest rates. The NAV of the Scheme 

is expected to increase from a fall in interest rates while it would be adversely affected by an 

increase in the level of interest rates. 

 

h. Settlement Risk 

Different segments of Indian financial markets have different settlement periods and such periods 

may be extended significantly by unforeseen circumstances. Delays or other problems in settlement 

of transactions could result in temporary periods when the assets of the Scheme are un invested 

and no return is earned thereon. The inability of the Scheme to make intended securities purchases, 

due to settlement problems, could cause the Scheme to miss certain investment opportunities. 

Similarly, the inability to sell securities held in the Scheme’s portfolio, due to the absence of a 

well-developed and liquid secondary market for debt securities, may result at times in potential 

losses to the Scheme in the event of a subsequent decline in the value of securities held in the 

Scheme’s portfolio. 

 

 Risks associated with investing in Government of India Securities 

 

a. Market Liquidity risk with fixed rate Government of India Securities even though the Government 

of India Securities market is more liquid compared to other debt instruments, on certain occasions, 

there could be difficulties in transacting in the market due to extreme volatility leading to 

constriction in market volumes. Also, the liquidity of the Scheme may suffer in case the relevant 

guidelines issued by Reserve Bank of India undergo any adverse changes. 
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b. Interest Rate risk associated with Government of India Securities - while Government of India 

Securities generally carry relatively minimal credit risk since they are issued by the Government 

of India, they do carry price risk depending upon the general level of interest rates prevailing from 

time to time. Generally, when interest rates rise, prices of fixed income securities fall and when 

interest rates decline, the prices of fixed income securities increase. The extent of fall or rise in the 

prices is a function of the coupon rate, days to maturity and the increase or decrease in the level of 

interest rates. The price-risk is not unique to Government of India Securities. It exists for all fixed 

income securities. Therefore, their prices tend to be influenced more by movement in interest rates 

in the financial system than by changes in the government's credit rating. By contrast, in the case 

of corporate or institutional fixed income Securities, such as bonds or debentures, prices are 

influenced by their respective credit standing as well as the general level of interest rates. 

 

 Risks associated with investing in TREPS Segments  

The mutual fund is a member of securities and TREPS segments of the Clearing Corporation of India 

(CCIL). All transactions of the mutual fund in government securities and in TREPS segments are 

settled centrally through the infrastructure and settlement systems provided by CCIL; thus reducing the 

settlement and counterparty risks considerably for transactions in the said segments. The members are 

required to contribute an amount as communicated by CCIL from time to time to the default fund 

maintained by CCIL as a part of the default waterfall (a loss mitigating measure of CCIL in case of 

default by any member in settling transactions routed through CCIL). The mutual fund is exposed to 

the extent of its contribution to the default fund of CCIL at any given point in time. In the event that 

the default waterfall is triggered and the contribution of the mutual fund is called upon to absorb 

settlement/default losses of another member by CCIL, the scheme may lose an amount equivalent to 

its contribution to the default fund allocated to the scheme on a pro-rata basis. 

 

 Risk associated with investing in Repo of Corporate Bond Securities 

To the extent the scheme invests in Repo of Corporate Bond Securities, the scheme will be subject to 

following risks – 

Corporate Bond Repo will be subject to counter party risk. 

The Scheme will be exposed to credit risk on the underlying collateral– downward migration of rating. 

The scheme may impose adequate haircut on the collateral to cushion against any diminution in the 

value of the collateral. Collateral will require to be rated AA and above rated where potential for 

downgrade/default is low. In addition, appropriate haircuts are applied on the market value of the 

underlying securities to adjust for the illiquidity and interest rate risk on the underlying instrument. 

 

Liquidity of collateral: In the event of default by the counterparty, the scheme would have recourse to 

recover its investments by selling the collateral in the market. If the underlying collateral is illiquid, 

then the Mutual Fund may incur an impact cost at the time of sale (lower price realization). 

 

 Risk associated with potential change in Tax structure 

This summary of tax implications given in the taxation section (TAX TREATMENT FOR THE 

INVESTORS (UNITHOLDERS)) is based on the current provisions of the applicable tax laws. This 

information is provided for general purpose only. The current taxation laws may change due to change 

in the ‘Income Tax Act 1961’ or any subsequent changes/amendments in Finance 

Act/Rules/Regulations. Any change may entail a higher outgo to the scheme or to the investors by way 

of securities transaction taxes, fees, taxes etc. thus adversely impacting the scheme and its returns. 

 

Risk Control 

Risk is an inherent part of the investment function. Effective Risk management is critical to fund 

management for achieving financial soundness. Investment by the Scheme would be made as per the 

investment objective of the Scheme and in accordance with SEBI Regulations. AMC has adequate 
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safeguards to manage risk in the portfolio construction process. Risk control would involve managing risk 

in order to keep in line with the investment objective of the Scheme. The risk control process would include 

identifying the risk and taking proper measures for the same. The system has incorporated all the investment 

restrictions as per the SEBI guidelines and enables identifying and measuring the risk through various risk 

management tools like various portfolio analytics, risk ratios, average duration and analyses the same and 

acts in a preventive manner. 

 

PLANS AND OPTIONS 

 

The Scheme offers two Plans: Regular Plan and Direct Plan  

 

Regular Plan is for Investors who purchase/subscribe units in a Scheme through any Distributor (AMFI 

Registered Distributor/ARN Holder).  

 

Direct Plan is for investors who purchase/subscribe units in a Scheme directly with the Fund and is not 

routed through a Distributor (AMFI Registered Distributor/ARN Holder). Direct Plan will have a lower 

expense ratio excluding distribution expenses, commission for distribution of Units etc. 

 

There will be no separate portfolio for Direct Plan and Regular Plan. Further, both the options i.e. Growth 

and IDCW will have common portfolio under the Scheme. 

 

Each Plan offers the following Options: 

• Growth Option 

• IDCW Option (with Payout and Re-investment facility) 

 

Under IDCW Option, the Fund will endeavor to declare IDCWs from time to time depending on the 

availability of distributable surplus. 

 

IDCW (Payout and Reinvestment) and Growth  

 

IDCW Option-  

Under this Option, the Trustee reserves the right to declare IDCW under the Scheme depending on the net 

distributable surplus available under the Option. It should, however, be noted that actual declaration of 

IDCWs and the frequency of distribution will depend, inter-alia, on the availability of distributable surplus 

and will be entirely at the discretion of the Trustees or any Committee authorised by them.  

 

If IDCW payable under the IDCW payout option is equal to or less than Rs. 500/-, then it would be 

compulsorily re-invested in the Option of the Scheme. 

 

Growth Option-  

All Income earned and realized profit in respect of a unit issued under that will continue to remain invested 

until repurchase and shall be deemed to have remained invested in the option itself which will be reflected 

in the NAV.  

 

Note: If IDCW payable under the IDCW payout option is equal to or less than Rs. 500/-, then it would be 

compulsorily re-invested in the option of the Scheme.  

 

Pursuant to clause 11.3 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated 

May 19, 2023, IDCW can be distributed out of investor’s capital (Equalization Reserve), which is part of 

sale price that represents realized gains.  

 

*The above acronyms stand for: 

• IDCW = Income Distribution cum capital withdrawal option 

• IDCW Payout = Payout of Income Distribution cum capital withdrawal option 
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• IDCW Reinvestment = Reinvestment of Income Distribution cum capital withdrawal option 

• IDCW Transfer = Transfer of Income Distribution cum capital withdrawal plan  

 

The AMC reserves the right to introduce/discontinue further Plans / Options as and when deemed fit. 

 

Default Plan/Option: 

 

Investors subscribing Units under Direct Plan of a Scheme should indicate “Direct Plan” against the 

Scheme name in the application form. Investors should also mention “Direct” in the ARN column of the 

application form. The table showing various scenarios for treatment of application under “Direct/Regular” 

Plan is as follows:  

 

Scenario Broker Code mentioned  

by the investor 

Plan mentioned by the 

investor  

Default Plan to  

be captured  

1 Not mentioned Not mentioned Direct 

2 Not mentioned Direct Direct 

3 Not mentioned Regular Direct 

4 Mentioned Direct Direct 

5 Direct Not Mentioned Direct 

6 Direct Regular Direct 

7 Mentioned Regular Regular 

8 Mentioned Not Mentioned Regular 

 

In cases of wrong/ invalid/ incomplete ARN code mentioned on the application form, the application will 

be processed under Regular Plan. The AMC shall contact and obtain the correct ARN code within 30 

calendar days of the receipt of application form from the investor/ distributor. In case, the correct code is 

not received within 30 calendar days, the AMC shall reprocess the transaction under Direct Plan from the 

date of application without any exit load, if applicable. 

 

If the investor does not clearly specify the choice of option at the time of investing, it will be deemed that 

the investor has opted for Growth option and in case he does not specify payout/re-investment under IDCW 

option, it will be deemed to be IDCW re-investment. 

 

APPLICABLE NAV (Net Asset Value) 

 

As per clause 8.4.6.2 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated 

May 19, 2023 with effect from February 01, 2021, in respect of purchase of units of mutual fund schemes 

(except liquid and overnight schemes), closing NAV of the day shall be applicable on which the funds are 

available for utilization irrespective of the size and time of receipt of such application subject to cut-off 

timing provisions. 

Considering the above, cut-off timings with respect to Subscriptions/Purchases including switch – ins shall 

be as follows: 

 In respect of valid applications received by 3.00 p.m. on a Business Day and where the funds for the 

entire amount of subscription / purchase / switch-ins as per the application are credited to the bank 

account of the Scheme before the cut-off time i.e. available for utilization before the cut-off time- the 

closing NAV of the day shall be applicable. 

 In respect of valid applications received after 3.00 p.m. on a Business Day and where the funds for the 

entire amount of subscription / purchase as per the application are credited to the bank account of the 

Scheme before the cut-off time of the next Business Day i.e. available for utilization before the cut-off 

time of the next Business Day - the closing NAV of the next Business Day shall be applicable. 
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 In respect of valid applications with an outstation cheques or demand drafts not payable at par at the 

Official Points of Acceptance where the application is received, the closing NAV of day on which the 

cheque or demand draft is credited shall be applicable. 

 In respect of valid applications, the time of receipt of applications or the funds for the entire amount are 

available for utilization, whichever is later, will be used to determine the applicability of NAV. 

In case of other facilities like Systematic Investment Plan (SIP), Systematic Transfer Plan (STP), etc., 

the NAV of the day on which the funds are available for utilization by the Target Scheme shall be 

considered irrespective of the instalment date. 

 

Redemptions including switch – outs: 

 In respect of valid applications received upto 3.00 p.m. by the Mutual Fund, closing NAV of the day of 

receipt of application, shall be applicable. 

 In respect of valid applications received after 3.00 p.m. by the Mutual Fund, the closing NAV of the 

next business day shall be applicable. 

 

The AMC reserves the right to change / modify the aforesaid requirements at a later date in line with SEBI 

directives from time to time. 

 

For Redemption/ Repurchases/Switch out  

 In respect of valid application accepted at an Official Points of Acceptance up to 3 p.m. on a Business 

Day by the Fund, the closing NAV of that day will be applicable.  

 

 In respect of valid application accepted at an Official Point of Acceptance after 3 p.m. on a Business 

Day by the Fund, the closing NAV of the next Business Day will be applicable.  

 

Transaction through online facilities/ electronic mode:  

The time of transaction done through various online facilities/electronic modes offered by the AMC, for 

the purpose of determining the applicability of NAV, would be the time when the request of 

purchase/redemption/switch/SIP/STP of units is received on the servers of AMC/RTA as per terms and 

conditions of such facilities. 

 

Transaction through Stock Exchange: 

With respect to investors who transact through the stock exchange, Applicable NAV shall be reckoned on 

the basis of the time stamping as evidenced by confirmation slip given by stock exchange mechanism. 

 

METHODOLOGY AND ILLUSTRATION OF SALE AND REPURCHASE OF UNITS 

 

a) Methodology of calculating sale price 
 

The price or NAV, an investor is charged while investing in an open-ended scheme is called sale or 

subscription price. Pursuant to clause 10.4 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ 

CIR / 2023/74 dated May 19, 2023, no entry load will be charged by the scheme to the investors. Therefore, 

Sale or Subscription price = Applicable NAV (for respective plan and option of the scheme). 

Gazette notification dated March 30, 2020 for extending the effective date for applicability of new stamp 

duty rules and as per Notification No. S.O. 4419(E) dated December 10, 2019 issued by Department of 

Revenue, Ministry of Finance, Government of India, read with Part I of Chapter IV of Notification dated 

February 21, 2019 issued by Legislative Department, Ministry of Law and Justice, Government of India 

on the Finance Act, 2019, a stamp duty @ 0.005% of the transaction value would be levied on all mutual 

fund inflow transactions i.e. purchases (including Switch-ins), SIP / STP instalments (including IDCW 

reinvestment) with effect from July 01, 2020. Accordingly, pursuant to levy of stamp duty, the number of 
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units allotted to the unit holders would be lower to that extent. Kindly refer the example below for better 

understanding. 

Example: An investor invests Rs.10,000/- and the current NAV is Rs. 10/- then the purchase price will be 

Rs.10/-. After deduction of stamp duty investor will receive 999.95 units 

Investment amount Rs.10,000/- A 

Less: Transaction charges (deducted and 

paid to distributor, if applicable) 

NIL B 

Stamp duty applicable (@0.005%) 0.50 C = (A- B)*0.005/100.005 

Net Investment amount 9,999.50/- D = (A - B - C) 

NAV Rs.10/- E 

Units allotted 999.95 F = D / E 

 

b) Methodology of calculating repurchase price of Units 
Repurchase or redemption price is the price or NAV at which an open-ended scheme purchases or redeems 

its units from the investors. It may include exit load, if applicable. The exit load, if any, shall be charged as 

a percentage of Net Assets Value (NAV) i.e. applicable load as a percentage of NAV will be deducted from 

the “Applicable NAV” to calculate the repurchase price. Therefore, Repurchase or Redemption Price = 

Applicable NAV *(1- Exit Load, if any) 

 

Example: If the Applicable NAV is Rs. 10 and a 2% Exit Load is charged, the Redemption Price per Unit 

will be calculated as follows: = Rs. 10 * (1-0.02) = Rs. 10 * (0.98) = Rs. 9.80.  

 

MINIMUM APPLICATION AMOUNT / NUMBER OF UNITS 

 

Minimum Application Amount:  

For Lumpsum: Rs. 500/- and in multiples of Re. 1/- thereafter. 

 

For Systematic Investment Plan (SIP):  

SIP 

Frequency 

Minimum Instalment 

Amount 

Number of 

Instalments 

Choice of Day/Date 

Weekly  Rs. 500/- and multiple of 

Re. 1/- thereafter 

Minimum – 12 

Maximum – No Limit 

Any day of the week from Monday to 

Friday 

Fortnightly  Rs. 500/- and multiple of 

Re. 1/- thereafter 

Minimum – 12 

Maximum – No Limit 

1st -14th, 7th - 21st and 14th - 28th 

Monthly  Rs. 500/- and multiple of 

Re. 1/- thereafter 

Minimum – 12 

Maximum – No Limit 

Any day of the month except 29th, 30th 

or 31st  

Quarterly  Rs. 1,500/- and multiple 

of Re. 1/- thereafter 

Minimum – 4 

Maximum – No Limit 

Any day of the month for each quarter 

(i.e. January, April, July, October) 

except 29th, 30th or 31st  

Annual  Rs. 6,000/- and multiple 

of Re. 1/- thereafter 

Minimum – 1 

Maximum – No Limit 

Any day or date of his/her preference 

 

In case the SIP date is not specified or in case of ambiguity, the SIP transaction will be processed on 7th of 

every month in which application for SIP registration was received and if the end date is not specified, SIP 

will continue till it receives termination notice from the investor In case, the date fixed happens to be a 
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holiday / non-business day, the same shall be affected on the next business day. No Post Dated cheques 

would be accepted for SIP.  

 

Minimum Additional Amount: Rs. 500/- and in multiples of Re. 1/- thereafter. 

 

Minimum Redemption Amount: Minimum of Rs. 500/- and in multiples of Re. 1/- thereafter or account 

balance, whichever is lower. 

 

Note: Provisions for Minimum Application and Redemption amount are not applicable in case of 

mandatory investments by the Designated Employees of the AMC in accordance with clause 6.10 of SEBI 

Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated May 19, 2023 and as may be 

amended from time to time. 

 

The Trustee/AMC reserves the right to change/modify the terms and conditions of the SIP. 

 

DESPATCH OF REPURCHASE (REDEMPTION) REQUEST 

 

Within 3 working days of the receipt of the redemption request at the authorised centre of Motilal Oswal 

Mutual Fund. 

 

BENCHMARK INDEX 

  

Nifty Midcap 150 Total Return Index  

 

Note: Total Return variant of the index (TRI) will be used for performance comparison. 

 

IDCW POLICY 

 

The Trustees may declare IDCW subject to the availability of distributable surplus calculated in accordance 

with SEBI (Mutual Funds) Regulations, 1996. The actual declaration of IDCW and the frequency of 

distribution will be entirely at the discretion of the Trustees. There is no assurance or guarantee to Unit 

holders as to the rate of IDCW distribution nor that the IDCWs will be declared regularly, though it is the 

intention of the Mutual Fund to make regular IDCW distribution under the IDCW Plan. The IDCW would 

be paid to the Unitholders whose names appear in the Register of Unitholders as on the record date. 

 

IDCW Distribution Procedure 

In accordance with SEBI Regulations, the procedure for IDCW distribution would be as under: 

When units are sold, and sale price (NAV) is higher than face value of the unit, a portion of sale price that 

represents realized gains is credited to an Equalization Reserve Account and which can be used to pay 

IDCW. IDCW can be distributed out of investor’s capital (Equalization Reserve), which is part of sale price 

that represents realized gains. The Trustee reserves the right to change/modify the aforesaid requirements 

at a later date in line with SEBI directives from time to time. 

 

The Trustee reserves the right to change/modify the aforesaid requirements at a later date in line with SEBI 

directives from time to time.  

 

NAME AND TENURE OF THE FUND MANAGER 

 

Name of Fund Manager / Co- Fund Manager 

Mr. Niket Shah - Fund Manager – Equity Component 

Mr. Rakesh Shetty - Fund Manager - Debt Component 

 

Mr. Ankush Sood - Fund Manager – Foreign Securities Component 
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PERFORMANCE OF THE SCHEME 

 

The Performance of the Scheme as on September 30, 2023 is as follows:  

 

Compounded Annualised Returns Scheme Returns (%) 

Benchmark Returns (%) 

Nifty Midcap 150 TRI 

Returns for the last 1 year 21.1 30.8 

Returns for the last 3 year 35.7 33.8 

Returns for the last 5 year 21.1 20.9 

Returns since inception  21.1 21.9 

 

Absolute Returns for the last Five (5) financial years 

 

 
 

Note: *Returns for more than one year are compounded annualized and date of inception is deemed to be 

date of allotment. Date of Allotment: February 24, 2014. Performance is for Regular Plan Growth option. 

Different plans have different expense structure.   Past performance may or may not be sustained in future. 

 

ADDITIONAL DISCLOSURES 

 

A. Scheme’s Portfolio Holdings 

 

The top 10 portfolio holdings of the Scheme as on September 30, 2023 are as follows: 

 

Sr. 

No. 

Name of Issuer % to Net Assets 

1. Jio Financial Services Limited 9.32% 

2. Cholamandalam Investment and Finance Company Ltd 9.05% 

3. Zomato Limited 8.95% 

4. Persistent Systems Limited 7.30% 

5. KPIT Technologies Limited 6.77% 

6. Deepak Nitrite Limited 6.50% 

7. Balkrishna Industries Limited 6.02% 

8. Coforge Limited 6.00% 

9. Prestige Estates Projects Limited 5.06% 

10. CG Power and Industrial Solutions Limited 4.64% 
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B. Sector Allocation of the Scheme 

 

Sector Allocation as on September 30, 2023 of the Scheme as recommended by AMFI is as follows:  

 

Sector / Rating Percent 

IT - Software 21.68% 

Finance 18.46% 

Retailing 10.29% 

Chemicals & Petrochemicals 8.59% 

Auto Components 8.53% 

Industrial Products 6.80% 

Realty 6.59% 

Electrical Equipment 4.64% 

Consumer Durables 3.00% 

Aerospace & Defense 2.37% 

Telecom - Services 1.62% 

Agricultural, Commercial & Construction Vehicles 1.61% 

Banks 1.45% 

Cement & Cement Products 0.80% 

Pharmaceuticals & Biotechnology 0.79% 

Healthcare Services 0.75% 

Beverages 0.43% 

IT - Hardware 0.10% 

Cash & Equivalent 1.52% 

 

The Mutual Fund will disclose the portfolio of the Scheme as on the last day of the month on AMC’s 

website (www.motilaloswalmf.com) on or before the tenth day of the succeeding month. The Investors will 

be able to view and download this monthly portfolio from the AMC’s website on the following link 

http://motilaloswalmf.com/downloads/mutual-fund/Month-End-Portfolio. 

 

C. Scheme’s Portfolio Turnover Ratio 

 

The Portfolio Turnover Ratio of the Scheme, Motilal Oswal Midcap Fund as on September 30, 2023 is 

1.45. 

 

D. Investment Disclosure 

 

The aggregate investment* in the Scheme by the following person as on September 30, 2023 is as follows: 

 

Categories Amount (Rs.) 

Directors of AMC 3,60,18,52,166.78 

Fund Manager of the Scheme 49,51,047.27 

Key Managerial Personnel 13,07,861.64 

Sponsor, Group and Associates 14,97,60,18,509.09 

 

*the above investment amount does not include mandatory investments by the Designated Employees 

of the AMC pursuant to clause 6.10 of SEBI Master No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 

dated May 19, 2023. 

http://www.motilaloswalmf.com/
http://motilaloswalmf.com/downloads/mutual-fund/Month-End-Portfolio
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EXPENSES OF THE SCHEME 

 

1. Load Structure 

 

Type of 

Load 

Load Chargeable ( as % of NAV) 

Entry Load Nil 

Exit Load 1% - If redeemed on or before 15 days from the date of allotment 

Nil - If redeemed after 15 days from the date of allotment  

 

No Exit Load will be applicable in case of switch between the Schemes, Motilal 

Oswal Focused Fund, Motilal Oswal Midcap Fund, Motilal Oswal Flexi Cap Fund, 

Motilal Oswal Balanced Advantage Fund, Motilal Oswal Equity Hybrid Fund, 

Motilal Oswal Large and Midcap Fund, Motilal Oswal Multi Asset Fund and other 

schemes as may be amended by AMC vide its addendum issued in this regard. No 

Load shall be imposed for switching between Options within the Scheme. Further, 

it is clarified that there will be no exit load charged on a switch-out from Regular to 

Direct plan within the same scheme for the Schemes of MOMF. 

 

2. Recurring Expenses 

 

These are the fees and expenses for operating the Scheme. These expenses include but are not limited to 

Investment Management and Advisory Fee charged by the AMC, Registrar and Transfer agents’ fees & 

expenses, marketing and selling costs etc. 

 

The AMC has estimated that the following expenses will be charged to the Scheme, as permitted under 

Regulation 52 of SEBI (MF) Regulations. For the actual current expenses being charged, the investor 

should refer to the website of the Fund. 

Particulars % p.a. of daily 

Net Assets 

Investment Management and Advisory Fees  Upto 2.25% 

Trustee fee  

Audit fees  

Custodian fees  

Registrar & Transfer Agent Fees 

Marketing & Selling expense including agents’ commission 

Cost related to investor communications  

Cost of fund transfer from location to location 

Cost of providing account statements and IDCW/ redemption cheques and warrants 

Costs of statutory Advertisements 

Cost towards investor education & awareness (at least 2 bps)  

Brokerage & transaction cost over and above 12 bps and 5 bps for cash and 

derivative market trades respectively 

Goods and Service Tax (GST) on expenses other than investment management and 

advisory fees 

GST on brokerage and transaction cost 

Other Expenses* 

Maximum total expense ratio (TER) permissible under Regulation 52 (6) (c) (i) and 

6 (a)  

Upto 2.25% 
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Additional expenses under regulation 52 (6A) (c) Upto 0.05% 

Additional expenses for gross new inflows from specified cities under Regulation 

52 (6A)(b)# 

Upto 0.30% 

 

*Any other expenses which are directly attributable to the Scheme, may be charged with approval of the 

Trustee within the overall limits as specified in the Regulations except those expenses which are specifically 

prohibited. 

 
#Additional TER will be charged based on inflows only from retail investors (other than Corporates and 

Institutions) from B 30 cities. 

 

$ As per clause 10.1.3 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated 

May 19, 2023, it has been decided that inflows of amount upto Rs. 2,00,000/- per transaction, by the 

individual investors shall be considered as inflows from retail investors. 

All scheme related expenses including commission paid to distributors, by whatever name it may be called 

and in whatever manner it may be paid, shall necessarily be paid from the scheme only within the regulatory 

limits and not from the books of the Asset Management Companies (AMC), its associate, sponsor, trustee 

or any other entity through any route. Provided that the expenses that are very small in value but high in 

volume may be paid out of AMC’s books. Such expenses can be paid out of AMC’s books at actuals or not 

exceeding 2 bps of respective scheme AUM, whichever is lower 

 

However, the upfront trail commission shall be paid from AMC’s books for inflows through SIPs from new 

investors as per the applicable regulations. The said commission shall be amortized on daily basis to the 

scheme over the period for which the payment has been made. A complete audit trail of upfronting of trail 

commissions from the AMC’s books and amortization of the same to scheme(s) thereafter shall be made 

available for inspection. The said commission should be charged to the scheme as ‘commissions’and should 

also account for computing the TER differential between regular and direct plans in each scheme.  

 

The recurring expenses of the Scheme (excluding additional expenses under regulation 52(6A)(c) and 

additional distribution expenses for gross inflows from specified cities), as per SEBI Regulations are as 

follows: 

 

First 

Rs.500 

crore 

Next 

Rs.250 

crore 

Next 

Rs.1,250 

crore 

Next 

Rs.3,000 

crore 

Next 

Rs.5,000 

crore 

Next Rs.40,000 crore on the balance 

of the assets 

2.25%  

 

2.00%  

 

1.75%  

 

1.60%  

 

1.50%  

 

Total expense ratio reduction 

of 0.05% for every increase 

of Rs.5,000 crores of daily 

net assets or part thereof.  

1.05%  

 

 

The expenses towards Investment Management and Advisory Fees under Regulation 52 (2) and the various 

sub-heads of recurring expenses mentioned under Regulation 52 (4) of SEBI (MF) Regulations are fungible 

in nature. Thus, there shall be no internal sub-limits within the expense ratio for expense heads mentioned 

under Regulation 52 (2) and (4) respectively. Further, the additional expenses under Regulation 52(6A)(c) 

shall also be incurred towards  any of these expense heads. 

 

All fees and expenses charged in a direct plan (in percentage terms) under various heads including the 

investment and advisory fee shall not exceed the fees and expenses charged under such heads in a regular 

plan. The TER of the Direct Plan will be lower to the extent of the distribution expenses/commission which 

is charged in the Regular Plan and no commission for distribution of Units will be paid / charged under the 

Direct Plan. Accordingly, the NAV of the Direct Plan would be different from NAV of Regular Plan.   
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In addition to expenses under Regulation 52(6) and (6A), AMC may charge GST on investment and 

advisory fees, expenses other than investment and advisory fees and brokerage and transaction cost as 

below: 

 

(a) GST on investment and advisory fees charged to the scheme will be in addition to the maximum limit 

of TER as prescribed in regulation 52 (6) of the SEBI Regulations.  

(b) GST on expenses other than investment and advisory fees, if any, shall be borne by the scheme within 

the maximum limit of TER as per regulation 52 of the SEBI Regulations.  

(c) GST on exit load, if any, will be paid out of the exit load proceeds and exit load net of GST, if any, 

shall be credited to the scheme.  

(d) GST on brokerage and transaction cost paid for execution of trade, if any, shall be within the limit 

prescribed under regulation 52 of the SEBI Regulations.  

 

In accordance with Regulation 52(6A), the following expenses can be charged in addition to the existing 

total recurring expenses charged under Regulation 52(6): 

 

Brokerage and transaction costs which are incurred for the purpose of execution of trade and is included in 

the cost of investment, not exceeding 0.12 % in case of cash market transactions and 0.05 % in case of 

derivatives transactions; 

 

Any payment towards brokerage and transaction costs, over and above the said 12 bps and 5 bps for cash 

market and derivatives transactions respectively, shall be charged to the Scheme within the total recurring 

expenses limit specified under Regulation 52 of SEBI Regulations. Any expenditure in excess of the said 

limit will be borne by the AMC/Trustees/Sponsors. 

 

In addition to the limits as specified in Regulation 52(6) of SEBI (Mutual Funds) Regulations 1996 or the 

Total Recurring Expenses (Total Expense Limit) as specified above, the following costs or expenses may 

be charged to the scheme: 

 

Additional TER can be charged up to 30 basis points on daily net assets of the scheme as per regulation 52 

of SEBI (Mutual Funds) Regulations, 1996 (hereinafter referred to as Regulations), if the new inflows from 

beyond top 30 cities are at least (a) 30% of gross new inflows in the scheme or (b) 15% of the average 

assets under management (year to date) of the scheme, whichever is higher Provided that expenses charged 

under this clause shall be utilised for distribution expenses incurred for bringing inflows from such cities 

 

In case inflows from beyond top 30 cities is less than the higher of (a) or (b) above, additional TER on 

daily net assets of the scheme shall be charged as follows:  

 

Daily net assets X 30 basis points X New inflows from beyond top 30 cities  

                        365* X Higher of (a) or (b) above  

 

* 366, wherever applicable.  

                   

The top 30 cities shall mean top 30 cities based on Association of Mutual Funds in India (AMFI) data on 

‘AUM by Geography – Consolidated Data for Mutual Fund Industry’ as at the end of the previous financial 

year.  

 

The additional TER on account of inflows from beyond top 30 cities so charged shall be clawed back in 

case the same is redeemed within a period of 1 year from the date of investment.  

 

Mutual funds/AMCs shall make complete disclosures in the half yearly report of Trustees to SEBI 

regarding the efforts undertaken by them to increase geographical penetration of mutual funds and the 

details of opening of new branches, especially at locations beyond top 30 cities.  
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As per AMFI letter no. 35P/ MEM-COR/ 85-a/ 2022-23 dated March 02, 2023 on B-30 Incentive 

Mechanism, AMC has been advised to keep the B-30 incentive structure in abeyance with effect from 

March 01, 2023 till any further guidelines regarding necessary safeguards are issued by SEBI. However, 

AMC will continue to accrue expenses in the mutual fund schemes under Regulation 52 (6A) (b) and make 

the payment of B-30 incentive in respect of new inflows received from B-30 locations prior to March 01, 

2023. 

 

The Mutual Fund would update the current expense ratios on the website (www.motilaloswalmf.com) 

atleast three working days prior to the effective date of the change. Investors can refer to “Total Expense 

Ratio” section on https://www.motilaloswalmf.com/downloads/mutual-fund/totalexpenseratio for Total 

Expense Ratio (TER) details. 

 

Illustration of impact of expense ratio on returns of the Scheme 

 Regular Plan Direct Plan 

Net asset before expenses 11,000 11,000 

Expenses other than Distribution Expenses _0.15% 16.5 16.5 

Distribution Expenses 0.50% 55  

Returns after Expenses at the end of the Year 10,929 10,984 

Returns on invested amount after expenses (Rs) 929 984 

% Returns after Expenses at the end of the Year 9.29% 9.84% 

 

 The purpose of the above illustration is purely to explain the impact of expense ratio charged to the 

Scheme and should not be construed as providing any kind of investment advice or guarantee of returns 

on investments. 

 It is assumed that the expenses charged are evenly distributed throughout the year. The expenses of the 

Direct Plan under the Scheme may vary with that of the Regular Plan under the Scheme. 

 Calculations are based on assumed NAVs, and actual returns on your investment may be more, or less. 

 Any tax impact has not been considered in the above example, in view of the individual nature of the 

tax implications. Each investor is advised to consult his or her own financial advisor. 

 

The AMC shall charge the investment management and advisory fees and the total recurring expenses of 

the Scheme in accordance with the limits prescribed from time to time under the SEBI Regulations.  

 

WAIVER OF LOAD FOR DIRECT APPLICATIONS 

 

Not Applicable 

 

TAX TREATMENT FOR THE INVESTORS (UNITHOLDERS) 

 

Please refer to Statement of Additional Information (SAI). 

DAILY NET ASSET VALUE (NAV) PUBLICATION 

 

Mutual Funds/ AMCs shall prominently disclose the NAVs of all schemes under a separate head on their 

respective website and on the website of Association of Mutual Funds in India (AMFI). Further, Mutual 

Funds / AMCs shall extend facility of sending latest available NAVs to investors through SMS, upon 

receiving a specific request in this regard.  

http://www.motilaloswalmf.com/
https://www.motilaloswalmf.com/downloads/mutual-fund/totalexpenseratio
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FOR INVESTOR GRIEVANCES PLEASE CONTACT 

 

Registrar Motilal Oswal Mutual Fund 

KFin Technologies Limited 

Address: Selenium, Tower B, Plot No- 31 & 32, 

Financial District, Nanakramguda, Serilingampally 

Hyderabad  

Rangareddi TG 500032 IN 

Tel: 040 79611000 / 67162222 

Toll Free No: 18004254034/35 

Email: compliance.corp@kfintech.com 

Website: www.kfintech.com/ 

Mr. Mr. Juzer Dalal - Investor Relation 

Officer 

10th Floor, Motilal Oswal Tower,  

Rahimtullah Sayani Road, Opp. Parel ST Depot, 

Prabhadevi, Mumbai – 400 025 

Tel No.:+91 8108622222 and +91 22 40548002 

Fax No.: 02230896884 

Email Id: amc@motilaloswal.com    

 

Investor may also approach the Compliance Officer / CEO of the AMC. The details including, inter-alia, 

name & address of Compliance Officer & CEO, their e-mail addresses and telephone numbers are displayed 

at each offices of the AMC. 

 

For any grievances with respect to transactions through stock exchange mechanism, Unit Holders must 

approach either their stock broker or the investor grievance cell of the respective stock exchange or their 

distributor. 

 

UNITHOLDERS INFORMATION 

 

Under Regulation 36(4) of SEBI (Mutual Funds) Regulations, 1996, the AMC/RTA is required to send 

consolidated account statement for each calendar month to all the investors in whose folio, transaction has 

taken place during the month. Further, SEBI vide its circular having ref. no. CIR/MRD/DP/31/2014 dated 

November 12, 2014, in order to enable a single consolidated view of all the investments of an investor in 

Mutual Fund and securities held in demat form with Depositories has required Depositories to generate and 

dispatch a single consolidated account statement for investors having mutual fund investments and holding 

demat accounts. 

In view of the said requirements, the account statements for transactions in units of the Fund by investors 

will be dispatched to the investors in following manner:  

In accordance with clause 14.4.3 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 

2023/74 dated May 19, 2023 the investor whose transaction has been accepted by the MOAMC shall 

receive a confirmation by way of email and/or SMS within 5 Business Days from the date of receipt of 

transaction request, same will be sent to the Unit holders registered e-mail address and/or mobile number. 

Thereafter, a Consolidated Account Statement (“CAS”) shall be issued in line with the following procedure: 

 Consolidation of account statement shall be done on the basis of PAN. In case of multiple holding, it 

shall be PAN of the first holder and pattern of holding.  

 The CAS shall be generated on a monthly basis and shall be issued on or before 15th of the immediately 

succeeding month to the unit holder(s) in whose folio(s) transaction(s) has/have taken place during the 

month. 

 In case there is no transaction in any of the mutual fund folios then CAS detailing holding of investments 

across all schemes of all Mutual Funds will be issued on half yearly basis [at the end of every six months 

(i.e. September/ March)] and shall be issued on or before 21st of the immediately succeeding month. 

mailto:compliance.corp@kfintech.com
https://protect-eu.mimecast.com/s/txUcCX5lnfnp2XofVNZ1i?domain=kfintech.com/
mailto:amc@motilaloswal.com
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 Investors having MF investments and holding securities in Demat account shall receive a Consolidated 

Account Statement containing details of transactions across all Mutual Fund schemes and securities 

from the Depository by email / physical mode.  

 Investors having MF investments and not having Demat account shall receive a Consolidated Account 

Statement from the MF Industry containing details of transactions across all Mutual Fund schemes by 

email / physical mode.  

The word ‘transaction’ shall include purchase, redemption, switch, IDCW payout, IDCW reinvestment, 

systematic investment plan, systematic withdrawal plan, and systematic transfer plan. CAS shall not be 

received by the Unit holders for the folio(s) wherein the PAN details are not updated. The Unit holders are 

therefore requested to ensure that the folio(s) are updated with their PAN. For Micro SIP and Sikkim based 

investors whose PAN details are not mandatorily required to be updated Account Statement will be 

dispatched by MOAMC for each calendar month on or before 10th of the immediately succeeding month. 

The Consolidated Account statement will be in accordance to clause 14.4.3 of SEBI Master Circular No. 

SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 dated May 19, 2023. In case of a specific request received 

from the Unit holders, MOAMC will provide the account statement to the investors within 5 Business Days 

from the receipt of such request. Investors are requested/encouraged to register/update their email id and 

mobile number of the primary holder with the AMC/RTA through our Designated Investor Service Centres 

(DISCs) in order to facilitate effective communication. 

 

Note: If the investor(s) has/have provided his/their email address in the application form or any subsequent 

communication in any of the folio belonging to the investor(s), Mutual Fund / Asset Management Company 

reserves the right to use Electronic Mail (email) as a default mode to send various communication which 

include account statements for transactions done by the investor(s). The investor shall from time to time 

intimate the Mutual Fund / its Registrar and Transfer Agents about any changes in the email address. 

 

Annual Account Statement: 

The Mutual Fund shall provide the Account Statement to the Unitholders who have not transacted during 

the last six months prior to the date of generation of account statements. The Account Statement shall 

reflect the latest closing balance and value of the Units prior to the date of generation of the account 

statement, the account statements in such cases may be generated and issued along with the Portfolio 

Statement or Annual Report of the Scheme. Alternately, soft copy of the account statements shall be mailed 

to the investors’ e-mail address, instead of physical statement, if so mandated. 

 

Note: If the investor(s) has/have provided his/their email address in the application form or any subsequent 

communication in any of the folio belonging to the investor(s), Mutual Fund / Asset Management Company 

reserves the right to use Electronic Mail (email) as a default mode to send various communication which 

include account statements for transactions done by the investor(s). The investor shall from time to time 

intimate the Mutual Fund / its Registrar and Transfer Agents about any changes in the email address. 

 

It may be noted that the primary holder’s own email id and mobile no should be provided for speed and 

ease of communication in a convenient and cost effective manner, and to help prevent fraudulent 

transactions. 

 

Monthly and Half yearly Disclosures:  Portfolio: 

The Mutual Fund / AMC shall disclose portfolio (along with ISIN) in a user friendly & downloadable 

spreadsheet format, as on the last day of the month/half year for the scheme(s) on its website 

www.motilaloswalmf.com and on the website of AMFI (www.amfiindia.com) within 10 days from the 

close of each month/half year.  
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In case of investors whose email addresses are registered with MOMF, the AMC shall send via email both 

the monthly and half yearly statement of scheme portfolio within 10 days from the close of each month/half 

year respectively.  

 

The AMC shall publish an advertisement every half-year, in the all India edition of at least two daily 

newspapers, one each in English and Hindi, disclosing the hosting of the half yearly statement of the 

schemes portfolio on the AMC’s website www.motilaloswalmf.com and on the website of AMFI 

(www.amfiindia.com). The AMC shall provide physical copy of the statement of scheme portfolio on 

specific request received from investors. 

 

Half yearly Disclosures:  Financial Results 

The Mutual Fund shall within one month from the close of each half year, that is on 31st March and on 30th 

September, host a soft copy of its unaudited financial results on its website. The mutual fund shall publish 

an advertisement disclosing the hosting of such financial results on their website, in atleast one English 

daily newspaper having nationwide circulation and in a newspaper having wide circulation published in 

the language of the region where the Head Office of the Mutual Fund is situated.  

 

Annual Report: 

The Mutual Fund / AMC will host the Annual Report of the Schemes on its website 

www.motilaloswalmf.com and on the website of AMFI (www.amfiindia.com) not later than four months 

(or such other period as may be specified by SEBI from time to time) from the date of closure of the relevant 

accounting year (i.e. 31st March each year).  

The Mutual Fund / AMC shall mail the scheme annual reports or abridged summary thereof to those 

investors whose e-mail addresses are registered with MOMF. The full annual report or abridged summary 

shall be available for inspection at the Head Office of the Mutual Fund and a copy shall be made available 

to the investors on request at free of cost.  

 

Investors who have not registered their e-mail id will have to specifically opt-in to receive a physical copy 

of the Annual Report or Abridged Summary thereof.  

MOMF will publish an advertisement every year in the all India edition of at least two daily newspapers, 

one each in English and Hindi, disclosing the hosting of scheme wise Annual Report on the AMC website 

www.motilaloswalmf.com and on the website of AMFI (www.amfiindia.com).  

 

Monthly & Annual Disclosure of Risk-o-meter   
The fund shall communicate any change in risk-o-meter by way of Notice cum Addendum and by way of 

an e-mail or SMS to unitholder. Further Risk-o-meter of scheme shall be evaluated on a monthly basis and 

Risk-o-meter along with portfolio shall be disclosed on website and on AMFI website within 10 days from 

the close of each month. 

 

Additionally, MOMF shall disclose the risk level of all schemes as on March 31 of every year, along with 

number of times the risk level has changed over the year, on its website and AMFI website. 

 

Disclosure of Benchmark Risk-o-meter  
Pursuant to clause 5.16.1 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 

dated May 19, 2023, the AMC shall disclose risk-o-meter of the scheme and benchmark in all disclosures 

including promotional material or that stipulated by SEBI wherever the performance of the scheme vis-à-

vis that of the benchmark is disclosed to the investors in which the unit holders are invested as on the date 

of such disclosure. 

 

Product Dashboard 

In accordance with clause 5.8.4 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 

2023/74 dated May 19, 2023, the AMC has designed and developed the dashboard on their website wherein 

the investor can access information with regards to scheme’s AUM, investment objective, expense ratios, 

portfolio details and past performance of all the schemes. 

http://www.motilaloswalmf.com/
http://www.amfiindia.com/
http://www.motilaloswalmf.com/
http://www.amfiindia.com/
http://www.motilaloswalmf.com/
http://www.amfiindia.com/
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Special Products / Facilities available on an Ongoing basis 

 

 The Special Products / Facilities available on an Ongoing basis are as follows: 

 

1. Systematic Investment Plan 

2. Systematic Transfer Plan 

3. Systematic Withdrawal Plan 

4. Switching Option 

5. NAV Appreciation Facility 

6. Motilal Oswal Fixed Amount Benefits (FAB) Plan (Formerly known as Motilal Oswal Cashflow Plan) 

7. Online Facility 

8. Mobile Facility 

9. Motilal Oswal Value Index (MOVI) Pack Plan: 

10. Application through MF utility platform 

11. Transaction through Stock Exchange 

12. Transaction through electronic mode 

13. Through MFSS and/or NMF II facility of NSE and BSE StAR MF facility of BSE 

14. Through mobile application of KFINTECK 

15. MFCentral as Official Point of Acceptance of Transactions (OPAT) 

 

1) Systematic Investment Plan (SIP) 

 

During Continuous Offer, a Unit holder may enrol for Systematic Investment Plan (SIP) and choose to invest 

specified sums in the Scheme on periodic basis by giving a single instruction.   

 

SIP allows investors to invest a fixed amount of Rupees on specific dates on periodic basis by purchasing 

Units of the Scheme at the Purchase Price prevailing at such time. 

  

The terms and conditions for investing in SIP are as follows:  

 

SIP 

Frequency 

Minimum Instalment 

Amount 

Number of 

Instalments 

Choice of Day/Date 

Weekly  Rs. 500/- and multiple of 

Re. 1/- thereafter 

Minimum – 12 

Maximum – No Limit 

Any day of the week from Monday to 

Friday 

Fortnightly  Rs. 500/- and multiple of 

Re. 1/- thereafter 

Minimum – 12 

Maximum – No Limit 

1st -14th, 7th - 21st and 14th - 28th 

Monthly  Rs. 500/- and multiple of 

Re. 1/- thereafter 

Minimum – 12 

Maximum – No Limit 

Any day of the month except 29th, 30th 

or 31st  

Quarterly  Rs. 1,500/- and multiple 

of Re. 1/- thereafter 

Minimum – 4 

Maximum – No Limit 

Any day of the month for each quarter 

(i.e. January, April, July, October) 

except 29th, 30th or 31st  

Annual  Rs. 6,000/- and multiple 

of Re. 1/- thereafter 

Minimum – 1 

Maximum – No Limit 

Any day or date of his/her preference 

 

Applicable NAV and cut-off time as prescribed under the Regulation shall be applicable. 

 

In case the SIP date is not specified or in case of ambiguity, the SIP transaction will be processed on 7th of 

every month in which application for SIP registration was received and if the end date is not specified, SIP 

will continue till it receives termination notice from the investor. In case, the date fixed happens to be a 
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holiday / non-business day, the same shall be affected on the next business day. No Post Dated cheques 

would be accepted for SIP. 

 

 

 

Apart from the above following additional Features shall be for the investors: 

SIP Frequency Minimum Installment Amount Number of Installments 

Weekly  Rs.1000/- and multiple of Re. 1/- 

thereafter 

Minimum – 6 

Maximum – No Limit Fortnightly  

Monthly  

 

Systematic Investment Plan (SIP) @ WhatsApp  

 

This facility enables existing investors to transact through the WhatsApp application to execute purchase 

transactions of SIP in a simplified manner. 

 

The procedure to transact through WhatsApp is given below: 

 

1. Add our number +91 93722 05812 in your contacts and only if you are existing investor the below 

steps to be followed 

 

2. Go to your WhatsApp, select the number and type ‘Hi’ from your registered mobile number  

 

3. From there on the journey is built in such a way that our smart bot will guide Investor to take 

relevant steps 

 

 Enter registered PAN 

 Select registered Account Type  

 Select Mode of Payment -  Lump sum | SIP 

 Select Fund serial number shown on the image 

 Enter serial number and the Amount 

 Investor would be shown his order to review which contains his selected fund, Amount, 

encrypted bank a/c, Folio number  

 Disclaimer pertaining to mutual fund shall be displayed 

 Further to the disclaimer a confirmation of the order investor will have to enter the OTP 

 On entering the OTP the Investor is sent a payment link where the Investor goes to his 

bank account & authorizes payment for the transaction. 

 the investor will receive an encrypted payment link to do his payment. 

 On successful payment the investor would receive the confirmation message. 

 

The Trustee/AMC reserves the right to change/modify the terms and conditions of the SIP. 

 

SIP Booster” facility (SIP Booster) 

a) SIP Booster online facility offers frequency at immediate, quarterly, half-yearly and yearly intervals. 

In case the SIP Booster frequency is not specified, it will be considered as yearly frequency. Similarly, 

this facility has also become available to all the physical mode of applications or the applications 

received through offline Mode at a frequency of quarterly, half-yearly and yearly intervals (except 

immediate interval) with effect from August 30, 2021. 

 

b) The minimum SIP Booster amount would be Rs.100/- and in multiples of Re. 1/- thereafter for all the 

schemes of the Fund that offer SIP facility except Motilal Oswal Long Term Equity Fund Plan wherein 
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minimum SIP Booster amount would be Rs.500/- and in multiples of Rs.500 thereafter. 

 

c) In case the investor does not specify SIP Booster amount, Rs.100/- will be considered as the SIP 

Booster amount (in case of Motilal Oswal Long Term Equity Fund, Rs.500/- will be considered as SIP 

Booster amount) and the request will be processed accordingly. 

 

d) SIP Booster facility would be available to all Existing and new SIP enrollments through online mode 

and Physical mode (except for immediate interval in Physical mode). Existing investors who have 

enrolled for SIP with the maximum amount for debit are also eligible to avail SIP Booster facility and 

will be required to submit OTM Mandate’ at least 20 calendar days before the SIP Booster start month. 

In case SIP Instalment after SIP Booster exceeds the maximum amount for debit, then the request for 

SIP Booster will be processed up to the maximum amount for debit. Further, if the investor revises the 

maximum amount for debit, then such an increase in amount will be effective from the next SIP Booster 

cycle. `However, the maximum amount registered for the debit mandate cannot be reduced. 

 

e) Existing investors registered for SIP through ECS / Direct Debit facility and intending to avail SIP 

Booster facility will be required to register for new OTM mandate and on activation of the OTM, the 

same would be applied on their active SIP to perform uninterrupted SIP debit instructions with SIP 

Booster details. 

 

f) Maximum Limit will allow investors to set a highest SIP amount. Once the SIP reaches this set 

maximum limit it would stop any further additions and the SIP would thereafter continue with the last 

boosted amount, until the investor upgrades the limit. 

 

An Illustration: The SIP Booster facility will work as follows: 

Details of SIP registered SIP Booster facility 

Fixed SIP Instalment amount: Rs.5,000/- 

SIP Period: April 1, 2019 till March 31, 2022 

(3 years)   

SIP date: 1st of every month  (36 Instalments) 

By providing / choosing the following 

additional details, an investor can avail SIP 

Booster facility. 

Example: 

i. SIP Booster  Amount: Rs.1,000/- 

ii. SIP Booster  Frequency: Every 6 months 

iii. Max Sip limit :10,000 

 

No(s).  SIP  

(In Rs.) (A) 

SIP Booster amount 

(In Rs.) (B) 

Monthly SIP instalments 

Amount after SIP Booster (in Rs.) (A+B) 

1 to 6 5,000 N.A. 5.000 

7 to 12 5,000 1,000 6,000 

13 to 18 6,000 1,000 7,000 

19 to 24 7000 1,000 8,000 

25 to 30 8,000 1,000 9,000 

31 to 36 9,000 1,000 10,000 

Once your SIP amount reaches maximum booster limit specified by you, subsequent instalments 

will be processed with the maximum booster limit amount. 

 

Instant Systematic Investment Plan (ISIP) 
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Investors can start his/her SIP on the same day, he can pay towards his 1st debit instalment by using another 

online payment mode viz.Net banking, UPI, RTGS, NEFT etc. and his subsequent SIP debit instruction 

would be registered on his registered OTM| URN mandate. In case the chosen date falls on a Non-Business 

Day, then the SIP will be processed on the immediate next Business Day. In case the SIP date is not 

specified or in case of ambiguity, the SIP transaction will be processed on the 15th of each month/quarter. 

In case the end date is not specified, the SIP will continue till it receives termination request from the 

investor or till the time the bank mandate is debited, whichever is earlier. 

SIP Pause Facility 

Under this facility an existing investor who has an ongoing SIP will have an option to temporarily pause 

the SIP instalments for a specific period of time. Upon expiry of the specified period, the SIP instalments 

would re-start automatically. 

The features, terms, and conditions for availing the facility are as follows: 

a) The facility shall be available only for SIPs registered under monthly frequency with a SIP instalment 

amount of Rs. 1,000/- and above 

b) Investors/ Unit holders can opt for the facility only twice during the tenure of a particular SIP 

c) The minimum gap between the pause request and next SIP instalment date should be at least 12 calendar 

days 

d) The facility shall get activated from immediate next eligible instalment from the date of receipt of SIP 

Pause request 

e) The facility can be opted for minimum 1 instalment and up to a maximum of 6 instalments 

f) The facility available on BSE StAR MF Platform Similarly for SIP registered through Mutual Fund 

Utility (“MFU”), other Stock exchange platforms and Channel Partners, investors may opt for this 

facility, if the same is being provided by the respective platform. 

g) The facility once registered cannot be cancelled. 

h) Investors/ Unit holders can opt for the facility currently through mobile application of Kfintech i.e. 

‘KFinKart’. The facility shall be extended to online platforms of MOAMC subsequently. 

i) AMC/Trustee reserves the right to amend the terms and conditions of the SIP Pause facility and/or 

withdraw the said facility. 

 

2) Systematic Transfer Plan (STP) 

 

During Continuous Offer, a Unit holder may enrol for Systematic Transfer Plan (STP) and choose to Switch 

from this Scheme to another Option or Scheme (other than Exchange Traded Funds) of the Mutual Fund, 

which is available for investment at that time.  

 

This facility enables Unitholders to transfer fixed amount periodically from their Unit holdings in the 

Scheme (Transferor Scheme) to the other schemes (Transferee Scheme) of the Mutual Fund Scheme. 

 

In case the amount (as specified) to be transferred under STP is not available in the Transferor Scheme in 

the unit holder’s account for any reason, the residual amount will be transferred to the Transferee Scheme 

and STP will be ceased. 

 

The terms and conditions for investing in STP are as follows: 

 

For registering or discontinuing Systematic Transfer Plans shall be subject to an advance notice of 7 (seven) 

calendar days. 

 

Minimum amount per STP Instalment under 

weekly/fortnightly/monthly STP 

Rs. 500/- and multiple of Re. 1/- thereafter. 

Minimum amount per STP Instalment under 

Quarterly STP 

Rs. 1500/- and multiple of Re. 1/- thereafter. 
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No. of STP Instalments 

a) Minimum 

 

 

b) Maximum 

Twelve Instalments (Daily) 

Six instalments (monthly/weekly/fortnightly) 

Three instalments (quarterly) 

No Limit 

Periodicity 

 

Daily/ Weekly/fortnightly/Monthly/ 

Quarterly 

Dates available for STP Facility 1st, 7th, 14th, 21st or 28th of every month. 

Applicable NAV and Cut-off time Applicable NAV and cut-off time as prescribed under 

the Regulation shall be applicable. 

 

STP Frequency Minimum Installment Amount Minimum Number of Installments 

Daily Rs.500/- and multiple of Re. 1/- thereafter Twelve Installments 

 

 The Trustee/AMC reserves the right to change/modify the terms and conditions of the STP. 

 

3) Systematic Withdrawal Plan (SWP): 

 

Investors can use the SWP facility for regular inflows. Withdrawals can be made by informing the AMC 

or Registrar of the specified withdrawal dates and minimum amount as per the table below. The amount 

will be converted into units at the applicable repurchase price on that date and will be subtracted from the 

units with the unit holder. In case the amount as specified by the unit holder is not available in the Scheme 

for any reason, swp will be processed for the residual amount and SWP will be ceased. Unit holders may 

change the amount indicated in the SWP, subject to the fresh application and minimum amount specified. 

The SWP may be terminated on written notice from the unit holder and it will terminate automatically 

when all the units of the unit holder are liquidated or withdrawn from the account. 

The features of Systematic Withdrawal Plan (SWP) are as under: 

 

For registering or discontinuing Systematic Transfer Plans shall be subject to an advance notice of 7 

(seven) calendar days 

 

Minimum amount per SWP instalment under 

weekly/ fortnightly/monthly/annual SWP 

Rs. 500/- and multiple of Re. 1/- thereafter. 

Minimum amount per SWP instalment under 

Quarterly SWP 

Rs. 1500/- and multiples of Re. 1/- thereafter. 

No. of SWP Instalments 

a) Minimum 

 

 

b) Maximum 

 

Twelve instalments (monthly/weekly/fortnightly)  

Four instalments (quarterly) 

One instalment 

No Limit 

Periodicity 

 

Weekly/Fortnightly/Monthly/Quarterly/Annual 

Dates available for SWP Facility 1st, 7th, 14th, 21st or 28th of every month/ quarter. 

Applicable NAV and Cut-off time Applicable NAV and cut-off time as prescribed 

under the Regulation shall be applicable. 

 

The Trustee/AMC reserves the right to change/modify the terms and conditions of the SIP. 
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4) Switching Option  

 

This Option will be useful to Unit holders who wish to alter the allocation of their investment among the 

scheme(s) / plan(s) of the Mutual Fund (subject to completion of lock-in period, if any, of the Units of the 

scheme(s) from where the Units are being switched) in order to meet their changed investment needs. 

  

The Switch will be effected by way of a Redemption of Units from the Scheme/ Plan and a reinvestment 

of the Redemption proceeds in respective Plan(s) under the Scheme and accordingly, to be effective, the 

Switch must comply with the Redemption rules of the Scheme/ Plan and the issue rules of the respective 

Plan(s) under the Scheme (e.g. as to the minimum number of Units that may be redeemed or issued, Exit/ 

Entry Load etc). The price at which the Units will be Switched-out of the respective Scheme/ Plan will be 

based on the Redemption Price, and the proceeds will be invested in respective Plan(s) under the Scheme 

at the NFO price. 

  

The Switch request can be made on a pre-printed form or by using the relevant tear off section of the 

Transaction Slip enclosed with the Account Statement, which should be submitted at / may be sent by mail 

to any of the ISCs. 

  

5) NAV Appreciation Facility 

 

Under this option, Unitholder are being provided with an option to switch an amount equal to the periodic 

appreciation on the investment on weekly, fortnightly and monthly frequencies. Under this option, the 

Unitholder transfers only proportionate amount equal to the appreciation in the investment over the last 

month. The Unitholder has to mention a “Start Date”. The Dates available under this facility are 1st, 7th, 

14th, 21st or 28th of the month. The first Switch will happen after one month from the start date. In case the 

Unitholder purchases additional Units, the amount to be transferred would be equal to the appreciation 

generated on its investments, provided the appreciation is at least Rs. 1,000/-. In the absence of any 

appreciation or appreciation less than Rs. 1,000/- as mentioned above, the Switch under this option will not 

be made for that month. The Units in the Scheme/Option from which the Switch-out is sought will be 

redeemed at the Applicable NAV of the Scheme/Option on the respective dates on which such Switches 

are sought and the amount in the scheme/plan/option to which the Switch-in is sought will be allotted at 

the Applicable NAV of such scheme/plan/option on the respective dates. In case the day on which the 

transfer is sought is a Non- Business Day for the Scheme(s), the same will be processed on the immediately 

following Business Day. 

 

The Trustees reserve the right to change/modify the terms and conditions or withdraw above facility. 

 

6) IDCW Transfer Plan: 

 

DTP is a facility wherein the Unitholders under the IDCW Option, can choose to automatically invest the 

amount of IDCW (as reduced by the amount of applicable statutory levy) receivable by them into all equity 

scheme(s) of the Mutual Fund provided the minimum accumulation of Rs. 1000/- and above and subject to 

restriction, if any, of the respective equity schemes, If the amount of IDCW in the source scheme is less 

than Rs. 1000/-, the IDCW will be reinvested in the same scheme. Unitholders enrolment under the DTP 

facility will automatically override any previous instructions for ‘IDCW Payout’ or ‘IDCW Reinvestment’ 

facility in the source scheme. The source scheme shall be Motilal Oswal Ultra Short Term Fund.   

 

Under this provision, the IDCW amount to be invested shall be automatically invested by subscribing to 

the units of the chosen equity scheme of the Fund on the immediate next Business Day after the record date 

at the applicable NAV of such equity scheme. 
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Notwithstanding above provisions relating to IDCW, there is no assurance or guarantee regarding 

declaration of IDCW. The IDCWs will be declared solely at Trustee's discretion and subject to availability 

of distributable surplus  

 

The Trustee/AMC reserves the right to change/modify the terms and conditions of the DTP. 

 

7) Mobile Facility 

 

This facility enables investors to transact through the official application to execute transactions for 

purchases, SIP, STP, redemptions, switches, view portfolio valuation, download the account statements 

and avail such other services as may be introduced by the Fund from time to time on their mobile handsets. 

 

8) Motilal Oswal Value Index (MOVI) Pack Plan: 

 

Motilal Oswal Value Index (MOVI) Pack Plan is a Systematic Transfer Plan (STP) from select debt/liquid 

scheme into select equity scheme that enables allocation between debt and equity asset classes. It allows 

Unit holders holding units in non-demat form to take advantage of fluctuations in equity market valuations 

and not just market levels based on MOVI. Under this facility, Investors may opt to transfer amounts from 

Motilal Oswal Liquid Fund* (referred to as Transferor Scheme) to Motilal Oswal Midcap Fund (referred 

to as Transferee Scheme) with allocations based on MOVI levels. The transfers will be enabled in the 

reverse as well.  

The Salient features of the Plan are as under: 

 

 Motilal Oswal Value Index (MOVI) helps gauge equity market. The Index is calculated taking into 

account Price to Earnings, Price to Book and IDCW Yield of the Nifty 50 Index. 

 

 A low MOVI level indicates that the market valuation appears to be cheap and one may allocate a 

higher percentage of their investments to Equity as an asset class. A high MOVI level indicates that 

the market valuation appears to be expensive and that one may reduce their equity allocation. 

 

 NSE Indices Limited is the calculating agent of NIFTY MOVI. NSE Indices Limited shall calculate, 

compile, maintain and provide NIFTY MOVI values to MOAMC NIFTY MOVI values will be 

published on the MOAMC website on a daily basis. 

 

 Transfer: This transfer is made from the Transferor Scheme to the Transferee Scheme, on the date of 

allocation based on NIFTY MOVI levels. 

 

 Reverse Transfer: This transfer is made from the Transferee Scheme to the Transferor Scheme, when 

appreciation in the market value of the Transferee Scheme results in a breach of the prescribed 

allocation level as determined by NIFTY MOVI. 

 

 This Plan presently offers two enrolment options:  

o One Time Investment  

o Systematic Transfer Plan (STP) with a minimum of 6 instalments. 

 

 Minimum amount under this Plan is as follows: 

 

Options Minimum Amount of Transfer (Rs.) 

One Time Investment  Rs. 500/- and in multiples of Re. 1/- thereafter 

STP Rs. 500/- and in multiples of Re. 1/- thereafter 

 

 The date of allocation will be the 15th of every month. In case the date of allocation falls on a Non-

Business Day or falls during a book closure period, the immediate following Business Day will be 
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considered as the date of allocation. 

 

Note: Under ‘One Time Investment’ enrolment option, in addition to the 15th of every month, allocation 

will occur on the business day succeeding the date of enrolment into the MOVI Pack Plan.  

 

Under ‘STP’ enrolment option, if the Unit holder has an existing Systematic Investment Plan (SIP) in 

the Transferor scheme where the date of SIP falls on a date later than or on 15th of every month, then 

allocation for that amount will occur on 15th of the subsequent month. 

 

 On the date of allocation, the prescribed percentage of the amount will be transferred in the Transferee 

Scheme at the closing NAV of the same day i.e. date of allocation. 

 The AMC will require upto 7 calendar days from the date of submission of valid enrolment forms to 

register the Investor under this Plan. Therefore, in the intervening period i.e. date of submission of 

enrolment form and date of registration, if the date of allocation is crossed, then the same will be 

considered at the next date of allocation.   

 The amount transferred under this Plan from the Transferor Scheme to Transferee Scheme shall be 

effective by redeeming units of Transferor Scheme at applicable NAV, (subject to the applicable exit 

load, if any) and subscribing to the units of the Transferee Scheme at applicable NAV on the date of 

allocation. 

 Unit holders can discontinue the Plan at any time by providing a written request which shall be made 

effective within 7 calendar days of the date of receipt of the said request. 

 This Plan will be automatically terminated if all units are liquidated or withdrawn or pledged or upon 

receipt of intimation of death of the unit holder. 

 Unit holders should note that investor details and mode of holding (single, joint, anyone or survivor) 

in the Transferee Scheme will be as per the existing folio number of the Transferor Scheme. Units will 

be allotted under the same folio number. 

 Any change in methodology of MOVI would only be carried out by obtaining prior consent of the 

Board of Trustees of Motilal Oswal Trustee Company Limited, the Trustees to Motilal Oswal Mutual 

Fund.  

 Given the two way movement of investments between funds, liquidity at times may be restricted by 

trading volumes, settlement periods, and inordinately large number of redemption requests or 

restructuring of the Scheme. This may impact the performance of the underlying scheme. 

 Investors may approach/consult their tax consultants in regard to the treatment of the transfer of units 

from the tax point of view. 

 Investors are required to refer to the terms and conditions mentioned in the enrolment form. 

 The Trustee/AMC reserves the right to change/modify the terms and conditions of the MOVI Pack 

Plan or withdraw this facility. 

 

This facility will also be available for transfer into any other equity scheme of Motilal Oswal Mutual Fund 

that may be launched in future. 

 

9) Motilal Oswal Fixed Amount Benefit Plan (FAB) Plan  

FAB plan enables investor to withdraw a regular sum from his investments in the eligible Schemes of 

MOMF at fixed percentage of original investments at a predefined frequency irrespective of the movement 

in market value of the investments and would be subject to the availability of account balance of the investor. 

The Salient features of the FAB Plan are as under: 

a) FAB Plan offers an investor the advantage of withdrawing a fixed percentage from his or her 

investments at the specified date for a designated tenure period at a predefined frequency i.e. 

monthly, quarterly and annually.  

b) It is applicable for lump sum investments only. The payout will be calculated on the basis of each 

lump sum investment. 

c) Monthly withdrawal for FAB Plan is Rs 500/- 
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It presently offers four options:  

d) 6% p.a., @8% p.a. @10% p.a. and @ 12% p.a. of original cost of investment shall be introduced as 

follows: 

1. FAB Plan @ 6% p.a. of original cost of investment. The payouts for monthly and quarterly 

frequency would be at the rate of 0.5% and 1.5% respectively. 

2. FAB Plan @ 8% p.a. of original cost of investment. The payouts for monthly and quarterly 

frequency would be at the rate of 0.67% and 2.0% respectively. 

3. FAB Plan @ 10% p.a. of original cost of investment. The payouts for monthly and quarterly 

frequency would be at the rate of 0.83% and 2.5% respectively. 

4. FAB Plan @ 12% p.a. of original cost of investment. The payouts for monthly and quarterly 

frequency would be at the rate of 1.00%% and 3.0%% respectively  

 

Illustration: For calculation of FAB Plan @6% p.a., @8% p.a., @10% p.a. and @12% p.a. for 

Quarterly frequency:  

 

Particulars At 6% p.a. At 8% p.a. At 10% p.a. At 12% p.a. 

Investment Date (First Lump sum 

Investment) 

1- Dec- 21 1- Dec- 21 1- Dec- 21 1- Dec- 21 

Cost of Investment 100000 100000 100000 100000 

NAV at the time of investment 15.44 15.44 15.44 15.44 

Units Allotted 6476.01 6476.01 6476.01 6476.01 

First Cashflow Date 1- Mar- 22 1- Mar- 22 1- Mar- 22 1- Mar- 22 

NAV 14.72 14.72 14.72 14.72 

Amount to be Redeemed 1500 2000 2500 3000 

Units Redeemed 101.90 135.87 169.84 203.80 

Balance Units 6374.11 6340.14 6306.18 6272.21 

Second Cashflow Date 1- Jun -22 1- Jun -22 1- Jun -22 1- Jun -22 

NAV 14.41 14.41 14.41 14.41 

Amount to be Redeemed 1500 2000 2500 3000 

Units Redeemed 104.12 138.82 173.53 208.24 

Balance Units 6269.99 6201.32 6132.65 6063.97 

 

e) In case of ambiguity FAB Plan will be processed as per the following default action: 

 

Default withdrawal option 6% p.a. of original cost of investment 

Default frequency Monthly 

Default date   7th  of the month 

Default Deferment 12 months from the date of investment** 



 
 
 

33 

 
 

KIM of Motilal Oswal Midcap Fund 

Default Scheme  Motilal Oswal Balanced Advantage Fund 

 

 

f) Dates available for FAB Plan: 

Monthly & Quarterly Frequency 1st, 7th, 14th, 21st or 28th  

Annual Frequency Any day of the year 

 

g) In case of partial redemptions, the payouts will further happen on the original investment cost and 

not the balance investment.  

 

h) In case of the account balance available under the folio is less than the desired payout amount, the 

redemption will be processed for the available amount in the folio and the folio would be closed. 

 

i) The AMC will require 7 calendar days from the date of submission of valid enrolment form to register 

the Investor under FAB Plan. Therefore, in the intervening period i.e. date of submission of 

enrolment form and date of registration, if the date of payout is crossed, then the same will be 

considered at the next date of payout.   

 

j) Investors can discontinue with this facility at any time by providing a valid form which shall be made 

effective within 7 calendar days of the date of receipt of the said request. Therefore, in the intervening 

period i.e. date of submission of form and date of registration, if the date of payout is crossed, then 

the same will be considered at the next date of payout.   

 

k) This facility will be automatically terminated if all units are liquidated or withdrawn or pledged or 

upon receipt of intimation of death of the investor. 

 

l) Investors are required to refer to the terms and conditions mentioned in the form. 

 

m) The Trustee/AMC reserves the right to change/modify the terms and conditions of the FAB Plan or 

withdraw of this facility. 

 

n) Investor at any time would have an option under FAB plan to choose that their withdrawal in % terms 

be linked to market value of their investment (at the time of such application) but would not have an 

option to start the plan at particular investment amount and/or linked market value (Including the 

Top-ups). E.g. In case initial investment was Rs.1,00,000, and current market value has changed to 

Rs.1,50,000; investor has the option for FAB Plan to be applicable on new (current) market value. 

 

10) Online Facility 

This facility enables the investors to transact online through the official website 

https://www.motilaloswalmf.com/investonline/. Accordingly, the said website will also be considered as 

an official point of acceptance. Investors can execute transactions online for purchase, switch, Systematic 

Investment Plan (SIP), Systematic Transfer Plan and Redemption for units of schemes of Motilal Oswal 

Mutual Fund and other services as may be introduced by Motilal Oswal Mutual Fund from time to time.  

 

11) Application through MF utility platform  

Motilal Oswal Asset Management Company Limited (MOAMC) has entered into an agreement with MF 

Utilities India Private Limited (“MFUI”), a “Category II – Registrar to an Issue” under SEBI (Registrars 

to an Issue and Share Transfer Agents) Regulations, 1993, for usage of MF Utility (“MFU”) - a shared 

services initiative of various Asset Management Companies, which acts as a transaction aggregation portal 

for transacting in multiple Schemes of various Mutual Funds with a single form and a single payment 

instrument. 

 

https://www.motilaloswalmf.com/investonline
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Accordingly, all financial and non-financial transactions pertaining to the schemes of Motilal Oswal Mutual 

Fund except Exchange Traded Funds (ETFs) can be done through MFU either electronically on 

www.mfuonline.com as and when such a facility is made available by MFUI or physically through the 

authorized Points of Service (“POS”) of MFUI with effect from the respective dates as published on MFUI 

website against the POS locations. The list of POS of MFUI is published on the website of MFUI at 

www.mfuindia.com as may be updated from time to time. The Online Transaction Portal of MFU i.e. 

www.mfuonline.com and the POS locations of MFUI will be in addition to the existing Official Points of 

Acceptance (“OPA”) of Motilal Oswal Mutual Fund.  

 

The uniform cut-off time as prescribed under SEBI (Mutual Funds) Regulations, 1996 and as mentioned in 

the Scheme Information Document (SID) / Key Information Memorandum (KIM) of respective schemes 

of Motilal Oswal Mutual Fund shall be applicable for applications received on the portal of MFUI i.e. 

www.mfuonline.com. However, investors should note that transactions on the MFUI portal shall be subject 

to the eligibility of the investors, any terms & conditions as stipulated by MFUI / Motilal Oswal Mutual 

Fund / MOAMC from time to time and any law for the time being in force. 

 

Investors are requested to note that, MFUI will allot a Common Account Number (“CAN”), a single 

reference number for all investments in the Mutual Fund industry, for transacting in eligible schemes of 

various Mutual Funds through MFU and to map existing folios, if any. Investors can create a CAN by 

submitting the CAN Registration Form (CRF) and necessary documents at the MFUI POS. MOAMC 

and/or its Registrar and Transfer Agent (RTA) shall provide necessary details to MFUI as may be needed 

for providing the required services to investors / distributors through MFU. Investors are requested to visit 

the websites of MFUI i.e. www.mfuindia.com to download the relevant forms. 

 

For any queries or clarifications related to MFU, please contact the Customer Care of MFUI on 1800-266-

1415 (during the business hours on all days except Sunday and Public Holidays) or send an email to 

clientservices@mfuindia.com. 

 

12) Transaction through Stock Exchange 

Mutual Fund also offers facility of transacting in the Units of the select Schemes/Plans/ Options through 

the platforms as may be provided by Bombay Stock Exchange (BSE) and National Stock Exchange (NSE). 

Investors desirous of transacting through the stock exchange mode shall submit applications to registered 

stock brokers or distributors registered with NSE or BSE. 

 

The facility of transacting through the stock exchange mechanism enables investors to buy and sell the 

Units of the Scheme(s) through the stock brokers or distributors registered with the BSE and/or NSE in 

accordance with the guidelines issued by SEBI and operating guidelines and directives issued by NSE, 

BSE or such other recognized stock exchange in this regard. Investors desirous of transacting through the 

stock exchange mode may be required to have a demat account with NSDL/CDSL. 

 

The Mutual Fund will not accept any request for transactions or service requests in respect of Units bought 

under this facility in demat mode directly. 

 

The AMC/Fund will not send any account statement in respect of Units bought in demat mode or accept 

any request for statement as the units will be credited in demat account of the investor and their DPs should 

be approached for issuance of statement. Investors may note that the facility of transacting through the 

stock exchange mode is currently being offered only for select schemes of the Mutual Fund. 

 

For any grievances with respect to transactions through stock exchange mechanism, Investors must 

approach either stock broker or the investor grievances cell of the respective stock exchange. The Fund or 

the AMC will not be liable for any transactions processed based on the transaction details provided by the 

stock exchanges. 

 

13) Transaction through electronic mode 

http://www.mfuonline.com/
http://www.mfuindia.com/
http://www.mfuonline.com/
http://www.mfuonline.com/
mailto:clientservices@mfuindia.com
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Subject to the investor fulfilling certain terms and conditions stipulated by the AMC as under, MOAMC, 

MOMF or any other agent or representative of the AMC, Mutual Fund, the Registrar may accept 

transactions through any electronic mode (“fax/web/ electronic transactions”) as permitted by SEBI or 

other regulatory authorities:  

a) The acceptance of the fax/web/electronic transactions will be solely at the risk of the transmitter of 

the fax/web/ electronic transactions and the recipient shall not in any way be liable or responsible 

for any loss, damage caused to the transmitter directly or indirectly, as a result of the transmitter 

sending or purporting to send such transactions.  

b) The recipient will also not be liable in the case where the transaction sent or purported to be sent 

is not processed on account of the fact that it was not received by the recipient.  

c) The transmitter's request to the recipient to act on any fax/web/electronic transmission is for the 

transmitter's convenience and the recipient is not obliged or bound to act on the same.  

d) The transmitter acknowledges that fax/web/electronic transactions is not a secure means of giving 

instructions/ transactions requests and that the transmitter is aware of the risks involved including 

those arising out of such transmission.  

e) The transmitter authorizes the recipient to accept and act on any fax/web/ electronic transmission 

which the recipient believes in good faith to be given by the transmitter and the recipient shall be 

entitled to treat any such fax/web/ electronic transaction as if the same was given to the recipient 

under the transmitter's original signature.  

f) The transmitter agrees that security procedures adopted by the recipient may include signature 

verification, telephone call backs which may be recorded by tape recording device and the 

transmitter consents to such recording and agrees to cooperate with the recipient to enable 

confirmation of such fax/web/ electronic transaction requests.  

g) The transmitter accepts that the fax/web/ electronic transactions shall not be considered until time 

stamped as a valid transaction request in the Scheme in line with SEBI Regulations. It would be 

considered as a final document as against the original document submitted subsequently for the 

purpose of records. 

h) In consideration of the recipient from time to time accepting and at its sole discretion acting on any 

fax/ web/electronic transaction request received / purporting to be received from the transmitter, 

the transmitter agrees to indemnify and keep indemnified the AMC, Directors, employees, agents, 

representatives of the AMC, MOMF and Trustees from and against all actions, claims, demands, 

liabilities, obligations, losses, damages, costs and expenses of whatever nature (whether actual or 

contingent) directly or indirectly suffered or incurred, sustained by or threatened against the 

indemnified parties whatsoever arising from or in connection with or any way relating to the 

indemnified parties in good faith accepting and acting on fax/web/ electronic transaction requests 

including relying upon such fax/ electronic transaction requests purporting to come from the 

Transmitter even though it may not come from the Transmitter. The AMC reserves the right to 

discontinue the facility at any point of time. 

 

14) Investors can also subscribe to the Units of the Scheme through MFSS and/or NMF II facility of NSE 

and BSE StAR MF facility of BSE. 

 

Stock Exchanges are required to allow investors to directly access infrastructure of recognised stock 

exchange to purchase and redeem Mutual Fund units from Mutual Fund/AMC 

Investors can avail this facility as and when the same is made available by Stock Exchanges. KYC 

compliant investors can registered themselves on Stock Exchanges by providing their PAN and 

creating their profile on the said platform. Stock Exchanges will allot the identification number upon 

receipt of signed and scanned registration form.  

 

Further upon receipt of authorisation by the Stock Exchanges platform the investor can commence the 

transaction 

 

15) In addition to subscribing Units through submission of application in physical, investor / unit holder 
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can also subscribe to the Units of the Scheme through RTA’s website i.e. www.kfintech.com.The 

facility to transact in the Scheme is also available through mobile application of Kfin i.e. 

‘KFINTRACK’ 

 

16) MFCentral as Official Point of Acceptance of Transactions (OPAT) 

 

Pursuant to clause 16.6 of SEBI Master Circular No. SEBI /HO/IMD/ IMD-PoD-1 / P/ CIR / 2023/74 

dated May 19, 2023, with respect to complying with the requirements of RTA inter-operable Platform 

for enhancing investors’ experience in Mutual Fund transactions / service requests, the QRTA’s, Kfin 

Technologies Limited and Computer Age Management Services Limited (CAMS) have jointly 

developed MFCentral, a digital platform for Mutual Fund investors. 

 

MFCentral is created with an intent to be a one stop portal / mobile app for all Mutual fund investments 

and service-related needs that significantly reduces the need for submission of physical documents by 

enabling various digital / physical services to Mutual fund investors across fund houses subject to 

applicable T&Cs of the Platform. MFCentral will be enabling various features and services in a phased 

manner. MFCentral may be accessed using https://mfcentral.com/ and a Mobile App in future. 

 

Any registered user of MFCentral, requiring submission of physical document as per the requirements 

of MFCentral, may do so at any of the designated Investor Service Centres/ Collection Centres of KFin 

Technologies Limited or CAMS. 

 

DIFFERENTIATION BETWEEN EXISTING SCHEMES OF MOTILAL OSWAL MUTUAL FUND 

 

The following table shows the differentiation between existing schemes of MOMF: 

 

Name of the 

Scheme 

Investment 

Objective 

Asset Allocation Product 

Differentiation 

Asset Under 

Management 

(Rs. In Crores) 

(As on 

September 30, 

2023.) 

Number of 

Folio’s 

(As on   

September 30, 

2023) 

Motilal 

Oswal 

Focused 

Fund 

 

The investment 

objective of the 

Scheme is to achieve 

long term capital 

appreciation by 

investing in upto 30 

companies with long 

term sustainable 

competitive advantage 

and growth potential.  

However, there can be 

no assurance or 

guarantee that the 

investment objective 

of the Scheme would 

be achieved. 

The scheme would 

invest 65% in 

equity and equity 

related instruments 

from Top 100 

listed companies 

by market 

capitalization and 

upto 35% in equity 

and equity related 

instruments other 

than Top 100 listed 

companies by 

market 

capitalization and 

10% in debt, 

money market 

instruments, G-

secs, Bonds, cash 

The Scheme is an 

open ended equity 

scheme investing 

in maximum 30 

stocks intending to 

focus on Large 

Cap stocks with an 

investment 

objective to 

achieve long term 

capital 

appreciation by 

investing in upto 

30 companies with 

long term 

sustainable 

competitive 

advantage and 

growth potential. 

1672.18 74,453 

http://www.kfintech.com/
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fmfcentral.com%2F&data=04%7C01%7Chanisha.vadlamani%40kfintech.com%7Cec4343a5574447c4311d08d970eb4978%7C1f05907ac524467eb2e103a361253cb5%7C0%7C0%7C637664978128853745%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=LXQgFY68PusAZRh7N%2B%2BW7P2vV57YQz2IUE%2BPT%2B6umaE%3D&reserved=0
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and cash 

equivalents, etc or 

10% in units of  

REITs and InvITs. 

The asset 

allocation 

of the Scheme is 

investing upto 

65% 

in equity and 

equity 

related 

instruments 

from Top 100 

listed 

companies by 

market 

capitalization and 

upto 35% in equity 

and equity related 

instruments other 

than Top 100 

listed 

companies by 

market 

capitalization and 

10% in debt, 

money 

market instrument, 

G-secs, Bonds, 

cash 

and cash 

equivalent, 

etc. or 10% in units 

of REITs and 

InvITs. 

Motilal 

Oswal 

Midcap 

Fund  

 

The investment 

objective of the 

Scheme is to achieve 

long term capital 

appreciation by 

investing in quality 

mid-cap companies 

having long-term 

competitive 

advantages and 

potential for growth. 

However, there can be 

no assurance or 

guarantee that the 

investment objective 

of the Scheme would 

be achieved. 

The Scheme would 

invest at least 65% 

in Equity and 

equity related 

instruments 

selected between 

Top 101st and 250th 

listed companies 

by full market 

capitalization and 

upto 35% in Equity 

and equity related 

instruments other 

than Top 101st and 

250th listed 

companies by full 

market 

capitalization and 

35% in Debt, 

The Scheme is An 

open ended equity 

scheme 

predominantly 

investing in mid 

cap stocks with 

investment 

objective to 

achieve long term 

capital 

appreciation by 

investing at least 

65% in Equity and 

equity related 

instruments 

selected between 

Top 101st and 250th 

listed companies 

by full market 

5,953.25 3,55,692 
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Money Market 

Instruments, G-

Sec, Bonds, Cash 

and cash 

equivalents, etc. or 

10% in Units 

issued by REITs 

and InvITs.  

  

capitalization and 

upto 35% in 

Equity and equity 

related 

instruments other 

than  Top 101st and 

250th listed 

companies by full 

market 

capitalization  and 

35% in Debt, 

Money Market 

Instruments, G-

Sec, Bonds, Cash 

and cash 

equivalents, etc. or 

10% in  Units 

issued by REITs 

and InvITs.  

Motilal 

Oswal Flexi 

cap Fund 

 

The investment 

objective of the 

Scheme is to achieve 

long term capital 

appreciation by 

primarily investing in 

a maximum of 35 

equity & equity 

related instruments 

across sectors and 

market-capitalization 

levels. 

However, there can be 

no assurance or 

guarantee that the 

investment objective 

of the Scheme would 

be achieved. 

The scheme would 

invest 65% to 

100% in Equity 

and equity related 

instruments and 

balance up to 35% 

in debt 

instruments, 

Money Market 

Instruments, G-

Secs, Cash and 

cash equivalents. 

*subject to overall 

limit of 35 

securities 

The scheme is an 

open ended 

dynamic equity 

scheme investing 

across large cap, 

mid cap, small cap 

stocks which with 

an objective to 

achieve long term 

capital 

appreciation by 

investing in 

securities across 

sectors and market 

capitalization 

levels. 

8,152.21 2,66,252 

Motilal 

Oswal ELSS 

Tax Saver 

Fund  

(Formerly 

known as 

Motilal 

Oswal Long 

Term Equity 

Fund) 

 

 

The investment 

objective of the 

scheme is to generate 

long term capital 

appreciation from a 

diversified portfolio of 

predominantly equity 

and equity related 

instruments. 

However, there can be 

no assurance or 

guarantee that the 

investment objective 

The scheme would 

invest 80% to 

100% in Equity 

and equity related 

instruments and 

balance up to 20% 

in debt 

instruments, 

Money Market 

Instruments, G-

Secs, Cash and 

cash at call, etc. 

The scheme is an 

open ended equity 

linked saving 

scheme with a 

statutory lock in of 

3 years and tax 

benefit with an 

objective to 

generate long term 

capital 

appreciation. 

2,576.95 1,99,923 
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This KIM is dated October 30, 2023. 

of the Scheme would 

be achieved. 

Motilal 

Oswal Large 

and Midcap 

Fund  

The investment 

objective is to provide 

medium to long-term 

capital appreciation by 

investing primarily in 

Large and Midcap 

stocks. 

However, there can be 

no assurance or 

guarantee that the 

investment objective 

of the Scheme would 

be achieved. 

The scheme would 

invest in 35% – 

65% in equity and 

Equity related 

instruments of 

Large cap 

companies and in 

Equity and Equity 

related instruments 

of Midcap 

companies and 0-

30% in Equity and 

Equity related 

instruments of 

other 

than above and in 

Units of liquid/ 

debt schemes, 

Debt, Money 

Market 

Instruments, G-

Secs, Cash and 

Cash at 

call, etc. and  0-

10% in Units 

issued by REITs 

and InvITs 

An open ended 

equity scheme 

investing in both 

large cap and mid 

cap stocks 

2,337.72 1,02,020 


